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Fascinated by 
world Coins? 


Then come home to 
World Coin News 



World Coin News is the only 
weekly serving the vast and volatile 
world coin hobby. And that means 
you’ll get all the latest news from 
the fascinating realm of 
international coinage fast, when it 
can benefit you the most. 

Every exciting issue brings the 
arena of world coinage into 
convenient focus for you. You’ll 
enjoy helpful columns and 
informative articles, all designed to 
increase your knowledge of world 
coins. Plus, you’ll get an essential 
update on the newest coin issues 
and discoveries each week * 

“ Wor/d Coin Roundup , the largest 
selection of buy/sell opportunities 
in the hobby, and an inside look at 
the hobby through the eyes of 
respected dealers worldwide. 

• Timely news. • Trustworthy 
advertisers. • Insightful articles. 
They’re yours, 52 weeks of the year, 
when you let World Coin News 
bring a richer enjoyment of the 
world coin hobby your way. 


One-year subscription (52 issues) is 
just $22.50 (U.S.). 



Mwld 

coin 

news 


Home Of Superior Hobby Periodicals and Books 


KRAUSE PUBLICATIONS 



3STH ANNIVERSARY 



Mexico’s one ounce, legal tender, annually 
dated, non-restrike silver coin. 

As a distributor of this .999 fine 
silver com, we are proud to offer it to the 
many fine dealers we work with throughout America. 

For information, write or call 

A-Mark Precious Metals. Inc. 

9696 Wilshire Blvd., Beverly Hills, CA 90212 
213-550-8861 
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Sam 51% On The Whole Story. 

VC^nt whole story on grading - for HALF of the 
regular pice? Now, you can get the widely acclaimed 
N.C.I. Grading Guidsy by James L. Halperin for only 
$14.95. 

Ilmeiess MOinntion ter nm Price. 

James Halperin’s N.C. 1. Grading Guide has been 
praised by collectors, dealers, and numismatists across 
the country for telling the truth about coin grading. Using 
a revolutionary system of color ‘ ‘coin maps ’ ’ and easy, 
conversationai writing style, James Halperin tells you 
how to grade every major tl. S. coin type, including 
commemoratives . Step-by-step, you ’ll learn the secrets of 
the experts, without technical doubletalk. With over 150 
pages, including over 1 00 pages of photo enlatgements, 
the N.C. /, Grading Guide is a ctassk reference work you 
he able to use for years to emm 


hnnwdlateiMimryAmiiahto-CaNNOW! 

Call now or use the coupon below to get the whole 
story on gradinglbr only $1 4. 95 : James Halperin’s 


MC./, Grading Guide. 


CdiBOO-SZmSO 


To save time, credit card holders (MasterCard, VISA and 
American Express) may phone in their orders. Call or 


write TODAY! 


In^cord time 


NiMnismatic Certification institute 

I'he Heritage Building *311 .Market Street • Dallas, Texas 75202-9990 
WATS: 800-527-9250 • In Texas: 214-742-2200 

I Please send me copvvs) of James Halperin’s 

) ,V.C. I. Grading (hnJe at the half price cost of only $ 1 4.95 each. 


Address 


Wheth©* you use NC. L’s grading service or not - 
whether ^ ’re an expert or novice - whether you ‘re a 
coUector, investor, or dealer *• the N.C. /. Grading Guide is 
for you . Even tf you never grade coins and don’t plan to, 
there’s a wealth of interesting information on numismatics, 
beghasahobbyandasanindustty. Far from being a dull, 
dry rehashing of the basics, the N.C, I, GradingGuide is a 
positive and exciting kx)k at a foscinating and c^en 


Work Phone 


Home Phtrnc ' 


Payment of $ 

Please charge my: .MasterCard VISA American Express 

Account Number 


is enclosed. 


Signature; 
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Numismatics 

handled 

professionaiiy. 


We buy and sell coins and medals, please 
ask for our auction catalogue or detailed 
free price lists of gold and silver coins from 
all over the world. 

Numismatic Department Basle 
Aeschenvorstadt 1 

Phone 061 / 20 20 20, Telex 64 342 bvbnu ch 




Swiss Bank Corporation 

Schweizerischer Bonkverein 
Societe de Bonque Suisse 
Societd di Banco Svizzera 



Ch. Winterstein 
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THE 


MUMISMATIST 

^ OFFICIAL PUBLICATION OF THE AMERICAN NUMISMATIC ASSOCIATION 


AUGUST 1987 / VOLUME 100, NUMBER 8 


1613 PAPER MONEY OF GEORGIA 

Robert W. Comely 


i 1624 THE TRANSATLANTIC DNK BETWEEN 
THE BOULTONS AND THE U.S. MINT 

George E. Ewing Jr. 



1633 COUNTERSTAMPED STONE MOUNTAIN HALF 
DOLLARS: WHERE ARE THEY NOW? 

Adna G. Wilde Jr. 



ON THE COVER: Early paper money of Georgia illustrates the state's varied numis- 
matic history. Pictured (from top): a 6V4-cent note, privately issued in 1819; a $10 
note released by the Central Bank of Georgia in 1840; and an $8 note authorized 
by the Georgia Assembly in 1777. The map depicts Georgia in 1835, when the 
state capital was Milledgeville. (From the collection of Robert Comely.) 


FEATURES 


1597 

From Your President 

1601 

Letters 

1607 

Numismatic Narratives 

1647 

New Issues 

1655 

The Roman Coin Project 

David R. Cervin 

1656 

Coins and Collectors 

Q. David Bowers 

1658 

Lubell on Taxes 

Myron S. Lubell 

1659 

The Other Side of the Coin 

Edward C. Rochette 

1662 

Market Fomm 

Michael R. Fuljenz 

1663 

Consumer Alert 

Kenneth Bressett 

1668 

ANA Certification Service 

1986 $50 Doubled-Die Reverse 
Documented 

ANACS Introduces Custom 
“Saflip” Holders 

1691 

Library 

Bibliography of Georgia Numismatics 


ANA CHRONICLE 

1673 Time Grows Short for Atlanta 
Preparations 

1677 Educational Forum Showcases 
Events of 1873, Paper Money 
Engraving and British Royal 
Mint Proofs 

1681 96th Anniversary Convention 
Tentative Schedule of Events 
1689 Medal Enthusiasts Set Their Sights 
on Colorado Springs 

MEMBERSmP NEWS 

1695 Calendar of Events 
1704 Club Activities 
1711 Membership Report 
1721 Obituaries 

MISCELLANY 

1723 Annual Report 

1766 Advertising Rates and Information 

1820 Index to Advertisers 


1590 THE NUMISMATIST 



ANA He;idquaiters 

818 N. Cascade Ave., Colorado Springs, CO 80903-3279 
Office Hours: Monday-Friday, 8 a.m.-S p.m., 303/632-2646 
Museum/Library only: Tuesday-Saturday, 8:30 a.m.-4 p.m. 


The American Numismatic Association, an educational, 
nonprofit organization, is the largest and most active numis- 
matic body in the world. It invites and welcomes to member- 
ship all worthy persons who have a sincere interest in numis- 
matics, whether they collect coins, paper money, tokens or 
medals, whether advanced collectors or those only generally 
interested in the subject. The Association was founded in 1891, 
and has more than 35,000 members from every state in the 
Union and many foreign countries. The Association's official 
journal. The Numismatist, was first published in 1888 by Dr. 
George F. Heath. Chartered for 50 years by an Act of Congress 
in 1912 and renewed in perpetuity by an Act of Congress on 
April 10, 1962, the Association is a mutual organization for 
the benefit of its members. 


EDITOR 

N. Neil Harris 

PRODUCTION EDITOR 

Barbara |. Gregory 

ASSISTANT EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Valerie C. Snyder 

ADVERTISING MANAGER 

Susan H. Trinko 

TYPOGRAPHY 

Service Typographers / KDB Typography 

CAMERA REPRODUCTION 

Eagle Graphics 

PRINTING 

R.R. Donnelley & Sons Co. 

The Numismatist (ISSN 0029-6090) is published monthly 
by the American Numismatic Association, 8 1 8 North Cascade 
Avenue, Colorado Springs, CO 80903-3279. Second-class post- 
age is paid at Colorado Springs, Colorado, and at additional 
mailing offices. POSTMASTER: Send address changes to The 
Numismatist, 8 1 8 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 

The Numismatist is mailed to all members of the Associa- 
tion (except associate members) without cost other than annual 
dues. Advertising inquiries should be addressed to the direc- 
tor of advertising; all other matters concerning The Numis- 
matist should be directed to the editor. Authors of unsolicited 
manuscripts should refer to the journal's "Information for Au- 
thors," published periodically throughout the year. The editor 
assumes no responsibility for unsolicited photographs and 
manuscripts. Opinions expressed in articles published in The 
Numismatist are those of the authors and do not necessarily 
represent the views of the American Numismatic Association 
or the editorial staff. 

© 1987 American Numismatic Association. All rights re- 
served. Reproduction in whole or in part without written per- 
mission is prohibited. The Numismatist is a registered trade- 
mark of the American Numismatic Association. 


JOIN US! 


Application for ANA Membership 

Check one: □ Reg. □ Jr. □ Assoc. □ Life □ Club 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 


Name (please print) 


Street 


City State Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applica- 
tion. If you DO NOT wish your STREET address 
published, please check this box. □ 

I herewith make application for membership in the 
American Numismatic Association, subject to the By- 
laws of said Association. I also agree to abide by the 
Code of Ethics adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian 
(must sign for Junior applicant) 


Account No. (all digits) □ MasterCard □ VISA 


Expiration Date of Card 


DUES 

Regular (adult)— U.S. only $ 21* 

Regular (adult)— flii other countries 23* 

Club — any country 25* 

Junior (17 years old or younger) 11 

Associate (child or spouse of R or LM member 

living at member's address) 4 

Life (adult individual) 400 

Installment, $50 with application, * * plus 
$30 per month for 12 months 

Life (club) $1250 

* Add $5 application fee, first year only 


Includes $ 10 bookkeeping fee, deducted from final 
payment if made within 90 days of application. 
Life Membership is not effective until full $400 
fee is paid. 

Nonmember annual subscription— U.S. only . $ 28 
Subscription— a/7 other countries $ 33 

Send application and payment to: ANA, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279. Checks or money 
orders should be made payable to American Numismatic As- 
sociation. Foreign applications must be accompanied by U.S. 
funds drawn on a U.S. bank. 
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Certified silver ingots from the 
richest sunken treasure ever found! 

Recovered from the Nuestra Senora de Atocha 

Don’t miss this opportunity to own the ultimate in precious metal 
collectibles! 

These massive silver bars, the size and shape of a loaf of bread, are 
part of the incredible $400 million treasure recovered from the 
Nuestra Senora de Atocha — a heavily armed Spanish galleon which 
broke apart and sank in a hurricane 365 years ago on September 6, 
1622. 

The wreck of the Atocha was found in 54 feet of water some 41 
miles from Key West on July 20, 1985, after an exhaustive 16-year 
search by Mel Fisher and his company Treasure Salvors. The search 
cost more than $8 million and claimed the life of one of Fisher’s sons. 

The Atocha salvage has yielded tons of silver and gold bullion, over 
40 coin chests, gold chains as long as 50 feet, emeralds weighing up to 
77 karats, as well as fabulous jewelry and priceless artifacts. But 
among the most spectacular pieces of treasure are the enormous silver 
ingots. 

Littleton is pleased to present two registered Atocha silver bars 
weighing 77+ and 98+ troy pounds respectively! The bars come with 
Certificates of Authenticity matching distinctive markings on the in- 
gots to the Atocha’s official manifest. 

While a noted specialist on Spanish treasure has placed the value of 
these bars at 3 times melt, we are happy to offer them to you for 
substantially less. Call or write today to join the fortunate few to own 
a certified silver bar from the incredible Atocha treasure! 

Atocha Silver Ingot #1: registered; dated 1622 twice; 77 troy pounds 

and 2.72 troy ounces (926.72 troy ounces) $16,680.00 

Atocha Silver Ingot #2: registered; 98 troy pounds and 4.8 troy ounces 

(1,180.8 troy ounces) $18,302.00 


Littleton 

Coin Compan y 


Serving collectors nationwide since 1945 


1 - 800 - 258-4645 


253 Union Street, Littleton, NH 03561 
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1986 


WAS ANOTHER OUTSTANDING YEAR 
FOR THE CLIENTS OF 


HTRCI 

Did You Enjoy the Hi^h Profits Our Investors Did? 

Last year; clients of Hannes Tulving Rare Coin Investments 
enjoyed excellent returns on their numismatic portfolios. 

Here’s how our investors fared after ixl\ commissions and fees: 


Average net profits on regular port- 
folios were 24.9 percent. 

The lowest net profit for the year was 
20.4 percent. 

Average net profits on our c^xclusive 
Limited-Term Portfolio /Iccounts^** were 
28.0 percent. 

Average net profits on our innovative 
lA*i'eruged Rare Coin Investment 
Portfolios^'* were 35.5 pe recent. 

The lowest net profit on a leveraged 
account was 27.9 percHuit. The highest 
was an outstanding 54.2 percent! 

In 1986, we hoii^/it bm k more than $3 
million worth of coins we’d sold 
betwe^en 1978 and 1985, all at the same 
prudes at whiirh they were originally 
purt^hased. Actual profits to our clients 
from these sales totalled more than 
$1.2 million. 


As good as 1986 was, it was by no means 
uni(jiie. For the |)ast six years, net profits 
tor HTRCI ram coin portfolios have 
averaged 24 percent annually. Since 1976, 
not one HTRCI investor has ever lost 
money or failed to have a portfolio in a 
profit position after one year. 

If you d like to learn more about our many 
outstanding investment prx)grams, just call 
us toll-tree for a ft'ee information packet 
(Our number is 800-854-5179 for California 
rc\sidents, 800-854-6016 for out-of-state 
callers). 

OR MAIL VS THE COUPON RELOW. 
rherc is, of course, no obligation to buy. 
And because we respect your privacy, no 
company reprxKsentative will call you. 



Serving Investors Since 1976 
fiOOO Birc h Slrrcit 
Suite r.(M) 

Ntiwport Bearli, ( A 926H0 
In.side Calif. i8(K)i Hr»4-5179 
Out.side Calif. (8001 8ri4-00I0 


Cf Flease send nu; free information on the services of 
I JZi tlannes l ulving Bare Coin Investments at no obligation. 


Zip _ 

(MH) Minimum Initial HiH]uirement 
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BOARD OF GOVERNORS 


Of all the 
numismatic 
publications 
available to 
collectors, 
investors, 
and dealers, 
which is the 
most read? 

AVERAGE 

PAID CIRCULATION 
1986 


Coins 29,994 

COINage 60,367 

World Coin News 7,521 

The Numismatist 33,072 

Numismatic News 35,923 

Coin World 80,394 


The answer 

iG Ginrmla 



• Sample copy requests welcomed. 

• One year (52 issues) subscription 
U.S. $26 -Outside U.S.SSl. 


• Bulk Rates available for shop owners. 

91 1 Vandemark Road, P.O. Box 150, 
Sidney, OH 45367 
513-498-0800 


Florence M. Schook, President 
P.O. Box 2014, Livonia, MI 48154 

Stephen R. Taylor, Vice President 
70 West View Ave., Dover, DE 19901 

Grover C. Criswell, Governor 

Rt. 3, Box 1085, Ft. McCoy, FL 32637 

Bill Fivaz, Governor 

P.O. Box 888660, Dunwoody, GA 30338 

David L. Ganz, Governor 

1394 Third Ave., New York, NY 10021-0404 

Kenneth L. Hallenbeck, Governor 
619 N. Nevada Ave., 

Colorado Springs, CO 80903 

A.M. Kagin, Governor 
910 Insurance Exchange Bldg., 

Des Moines, LA 50309 

Kurt R. Krueger, Governor 

160 N. Washington St., lola, WI 54945 

Bob Medlar, Governor 
40 N.E. Loop 410, Suite 338, 

San Antonio, TX 78216 


APP OINTED OFFICERS AND STAFF 

Ruthann Brettell, Executive Director 
818 N. Cascade Ave., 

Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900, 

Detroit, MI 48243 

Adna G. Wilde Jr., Treasurer 
29 Friendship Ln., 

Colorado Springs, CO 80904 

John J. Gabarron, Sergeant-at-Arms 
P.O. Box 30011, Lincoln, NE 68510 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Rd., 

South Salem, NY 10590 

David L. Ganz, Legislative Counsel 
1394 Third Ave., New York, NY 10021-0404 

Glenn B. Smedley, Public Relations 
Director Emeritus 
1211 E. San Miguel St., 

Colorado Springs, CO 80909 


PROFESSIONAL STAFF 


Gary L. Gowen, Director of Administration 

N. Neil Harris, Editor 

Richard S. Montgomery, AN ACS Director 

Kenneth E. Bressett, Education Director 

Robert D. Binz, Controller 

Robert W. Hoge, Museum Curator 

Nancy W. Green, Librarian 

Deborah Muehleisen, Director of Communications 
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ANACS 

Makeslhe Grade 
In7tol0 



Wnkii^D^ 


In just 7 to 10 working days 
after receiving coins for grading 
and certification, ANACS (the ANA’s 
Certification Service) hustles them 
back to you via insured, registered 
U.S. mail. Only 7 to 10 working days! 

ANACS also boasts of no 
dealer affiliations, objective 
consensus opinions rendered by no 
less than four expert numismatists 
on every coin, a fee schedule for 
services that is fair and reasonable, 
and a mandate to serve the interests 
of all numismatists. 

So, for 7 to 10 day service, 
for expert objective consensus 


opin- 'y ions, 

select the*- grading 

service that respects the value of 
your time . . . this time, next time, 
and every time. 


Insist on ANACS, 

The Only Objective 
Certification And Grading Service. 

Tb Request a Certification And Grading Form, 
Contact: 

ANACS 

818 North Cascade Avenue 
Dept. T 

Colorado Springs, CO 
80903-3279 
303/632-2646. 
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Do you want the best prices for your coins? 

LET BOWERS AND MERENA AUCTION THEM! 


Right now we are accepting consignments for our spectacular Autumn 1987 auction season, sales 
to be held in New York City, and our 1988 program. We invite you to telephone Ray Merena or Richard 
Bagg, Ph.D., COLLECT to discuss your holdings, or you can simply mail us the convenient coupon 
below. Either way, all details will be kept in the strictest confidence. 


Consider our unequalled record of success, and you will see why collectors, dealers, museums, and 
others turn to Auctions by Bowers and Merena, Inc. to sell their coins. 


Auction Record 

Price 

Auction Firm 

Most valuable collection ever sold 

$25,000,000.00 

Bovvers and Merena 

2nd most valuable collection ever sold 

12,400,000.00 

Bovvers and Merena 

Most valuable coin ever sold 

725,000.00 

Bv)vvers and Merena 

Most valuable U.S. colonial coin sold 

725,000.00 

Bovvers and Merena 

Most valuable U.S. silver coin sold 

400,000.00 

Bovvers and Merena 

Most valuable U.S. gold coin sold 

687,500.00 

Bovvers and Merena 

Most valuable U.S. pattern coin sold 

475,000.00 

Bovvers and Merena 

Most valuable U.S. territorial coin sold 

500,000.00 

Bovvers and Merena 

And many more!!! 




While you may not have $725,000 worth of rarities to sell, it is comforting to know that the same 
Bowers and Merena clientele who competed to set just about every world's auction record in the book 
will be competing for your material as well! 


Thinking of selling? For one low commission rate to the seller (plus a nominal fee to the buyer) we 
will present your coins in a "Grand Format" color-illustrated catalogue and will take care of every 
detail — including expert cataloguing, advertising, printing, distribution, insurance, etc. There are 
no other charges for you to pay- In fact, all you have to do is figure out how to invest our generous check! 

Whether you have $2000 worth of coins (our minimum due to bookkeeping considerations) or, like 
The Johns Hopkins University did, $25,000,000 worth, when you come to Auctions by Bowers and 
Merena, Inc., you've come to the right place. 


Telephone Ray Merena, Q. David Bowers, or Richard "Rick" A. Bagg COLLECT at (603) 569-5095 
for full information, or simply use the coupon below. 

— — — — — — — — — — — — 

Dear Ray Merena or Rick Bagg, TN-887C 

Please tell me how I can include my coins in one of your forthcoming New York City sales. 

I understand that all information will be kept confidential. 

Name 


Street 
City _ 


State 


Zip 


Check here; 

Brief description of holdings: 


. I am thinking about selling my coins. Please contact me. 


Telephone 


Best Time to Call 


AUCTIONS BY BOWERS AND MERENA, INC. 

Attn: Raymond Merena 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 

"When great collections are sold. Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also chairman of Bowers 
and Ruddy Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, ICTA, 
Life Members ANA, etc., with a tradition of serving numismatists for 54 years, since 1953. Auctions held in New York City and 
other large metropolitan areas. 
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PROM YOUR PRESIDEN T 


FLORENCE M. SCHOOK 



Professional Membership — The Privilege Must Be Earned 

There is a necessary bit of sadness that creeps into a 
farewell message, and leaving the office of president of 
the American Numismatic Association is certainly a 
cause for such pangs. The past two years have given me 
an opportunity to travel across the country and to meet 
and talk with thousands of ANA members and collec- 
tors of all descriptions. The experience has been pleasur- 
able and rewarding, and has provided a way for me to be 
part of the current renaissance in numismatics. 

Of all the many changes that have taken place in the 
past two years, I believe the most exciting and promising 
is the creation of a new category of ANA involvement 
called Professional Membership. In the coming months, 
you'll be reading and hearing a great deal about these 
numismatic professionals — scholars, publishers, curators 
and dealers alike — and you'll become aware of the prem- 
ise upon which Professional Membership is founded. 

In particular, Professional Membership is a two-way street, offering protection and 
benefits to both dealers and their customers. Not every dealer is eligible for Professional 
Membership, however. The screening process is rigorous, and participants must adhere 
to a strict code of business ethics. Disputes must be settled quickly, or they will undergo 
binding arbitration. Membership is reviewed each year, and only those who qualify will 
be renewed. Consumers will be able to check on a dealer's membership status by calling 
the ANA'S toll-free membership hotline. 

The Professional Membership concept grew out of members' concern about finding 
trustworthy dealers. Many collectors have experienced problems with grading, and the 
unfair practices of some dealers threaten to destroy the coin-selling industry. The few 
unscrupulous dealers who have brought about this sad state of affairs are, for the most 
part, outsiders, but nevertheless their actions cannot be condoned. 

It is the honest, reliable dealers who will be given recognition for their good business 
practices through the ANA's Professional Membership screening. In return for their pledge 
of customer satisfaction, members of this elite group will receive the special rewards, 
considerations and respect they have earned. Those with the conviction to support this 
program will, without a doubt, save the industry from almost certain doom. 

Progress also has been made in correcting another area of extreme importance to col- 
lectors today, specifically the eroded effectiveness of the Club and District Representa- 
tives Program. An intensive campaign has been launched to redesign and reestablish this 
program in an effort to assist local clubs and bring about a closer working relationship 
between them and the ANA. New guidelines, additional workers and a new resolve will 
bring collecting back to collectors on a grassroots level. 

To generate additional revenue to support more membership benefits and educational 
programs, the ANA Enterprise Program was started earlier this year. More than $60,000 
in seed money was pledged by 60 dedicated hobby leaders, and initial efforts by ANA staff 
members have already paid dividends. With ANA personnel like Executive Director 
Ruthann Brettell, Editor N. Neil Harris and Education Director Ken Bressett to guide us 
in this venture, the future of the Association seems assured. 

The progress made in identifying and correcting hobby problems during the past two 
years is the result of the cooperative effort of hundreds of extraordinary people, and I want 
to thank each and every one — convention workers, my young numismatists, the entire 
ANA headquarters staff, the hard-working Board of Governors, and all of you who took 
the time to speak or write to me. With your interest and support, we can more fully enjoy 
this wonderful hobby of coin collecting. 
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CHOICE SELECTIONS FROM OUR 
STOCK OF GERMAN TALERS 


1. BAVARIA. Ludwig I, 1825-1848. Convention Taler, 1831. Opening of 

the Legislature. Obv. Head 1. Rv. Standing lion holding tablet. Dav.567. 
Pale golden tone on lovely prooflike surfaces. The detail is needle sharp. 
Uncirculated and Choice $1,350.00 

2. HAMBURG. 5 Marks, 1913 J. Golden toning with traces of russet. 

Uncirculated and Choice 300.00 

3. MECKLENBURG-SCHWERIN. Friedrich Franz IV, 1897-1918. 5 Marks, 

1904 A. Proof. Marriage of the Grand Duke. Handsome grey and golden 
color. A Choice Proof, As Struck 650.00 

4. SAXONY. Johann Georg, 1656-1680. Taler Klippe, 1662. Marriage of 
Daughter. Dav.7631. Warm grey toning. Good Extremely Fine. . . 600.00 

5. Friedrich August III, 1763-1827. Vicariat Taler, 1790. Obv. Peruked bust 

r. Rv. Double Eagle with arms on breast. Dav.2697. Medium russet and 
grey tone. A beautiful, frosty specimen. As Struck 650.00 

6. Georg, 1902-1904. 5 Marks, 1903 E. Pale golden toning over frosty 

surfaces. Uncirculated and Choice 600.00 

7. WURTTEMBERG. Wilhelm I, 1816-1864. 2 Gulden, 1849. Dav.957. Pale 

russet obverse with an untoned reverse. Blazing mint lustre on virtually 
unmarked surfaces. As Struck and Choice 785.00 

8. Wilhelm II, 1891-1918. 5 Marks, 1903 E. The obverse devices outlined 

with gold and russet. Frosty mint lustre. As Struck 325.00 

9. WEIMAR REPUBLIC. 5 Marks, 1925 A. Proof. Rheinland Millenium. A 

superb, untoned gem. Brilliant Mint State 675.00 


Coin 

The Ancient and Foreign Department of Stack's 

123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (W.U.) 
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Would Like To Purchase 
The Following Numismatic Auction 
Catalogs Prior To 1900 To 
Complete My Private Collection 
(Continued) 


Lyman H. Low Sale 6-15-1897, 8-10-1897, 

I- 28-1898, 1-17-1902, 9-2-1905, 5-15-1907, 

9- 12-1913, 6-21-1915, 9-7-1915, 1-25-1916, 
7-28-1916, 10-3-1916, 12-20-1918, 

II- 17-1920, 6-11-1921 

Lyman /Lyman Rawdon 3-23-1852, 

10- 28-1852, 11-22-1854, 12-6-1854 
Ebenezer Locke Mason 10-28-1868, 

10-20-1886 

Dr. George W. Massamore Sale #4-17, 21, 
27-31, 39-41, 43, 44, 46 
D.F. McGilvray 7-30-1862, 4-19-1864, 
7-12-1865, 10-24-1866, 10-23-1867 
James C. McGuire 1-26-1863; 1-10-1865; 

R. W. Mercer 5-23-1879 

Allen B. Miner & Brother 12-19-1871; 
1-20-1872 ; 6-6-1872 

Henry D. Miner /Miner & Somerville 
10-18-1866 

Herbert E. Morey All sales from 1896 

S. H. Morgan 10-16-1879, 12-7-1880 
John Moriarty 10-16-1878 
George Nichols 6-12-1828 

David V. Proskey 5-6-1886 
Alfred S. Robinson 4-30-1861, 6-25-1861, 
4-29-1870 


Rosenberg & Hull 11-7-1885 
M. Salmon 9-10-1883, 12-17-1883 
Henry Griswold Sampson 5-19-1886 
Daniel Scott 1-16-1867, 3-5-1867 
Scott Stamp & Coin Co. Sale #116, 122, 136, 
B8, 141, 10-21-1897, 6-12-1899 
Francis J. Sheldon 3-27-1863, 6-29-1865 
R.W. Shipman 1-28-1879 
James P. Silo 3- 10-1892, 6-17-1892, 3-24-1904 
Charles L. Stake All Sales #1, 8-15-1882 to 
Sale #35, 11-13-1885 

Charles Steigerwalt 2-28-1881, 7-22-1881/ 
8-5-1881, Sales #19-23, 4-11-1885, 6-4-1885, 
1889-1905 

William Harvey Strobridge 3-24-1863, 
2-5-1873, 3-18-1874, 6-18-1874, 12-17-1875, 
2-10-1876 

T.R. Strobridge 10-9-1878, 4-25-1879, 
5-26-1879, 5-27-1879, 10-14-1879, 12-5-1879 
M. Thomas All 6-22-1846 to 4-4-1882 
A.R. Thompson 9-27-1860 
William L. Wall 3-9-1863, 10-23-1871 
Harlow E. Woodward 11-6-1889 
William Elliot Woodward 6-27-1860, Sales #1, 
2, (3-24-1863) 5, 7, 10-13, 15 (12-5-1871) 

51, 57, 60, 61, 65, 74, 76, 81, 87, 92, 96 


Wanted Any Fixed Price List or Periodical of Above Dealers 

Will purchase one issue or complete runs. Would like to also buy old 
coin club libraries of Auction Sales Catalogs and fixed price lists. 
Please write with offer before shipping to: 

Remy Bourne 

A.N.A Life Member 

9121 Baltimore Street N.E., Minneapolis, MN 55434 
(612) 784-9481 (612) 574-7412 
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= NIOF 


SUPERB 
+ PCGS 


QUALITY 


For over a decade, NUMISMATIC 
INVESTMENTS OF FLORDA 
has been synonymous with 
superb quality coins. Now 
NlOF brings you PCGS coins so 
you get two assurances of 
investment value! We not only 
select coins for your portfolio 
with excellent potential, but 
every coin is guaranteed as to 
grade and authenticity by PCGS. 


NIOF EXPERTISE & PCGS LIQUIDITY. . . 
THE ONLY WAY TO BUY RARE COINS! 

NlOF deals in all high-quality US. coins: gold, silver, nickel and copper 
for the collector and investor. NlOF is your best bet to buy one coin or 
sell an entire collection. We have a very large, ever- changing 

inventory of PCGS coins. 

Call today for up-to-the-minute quotes! 
NlOF can help make the remarkable profits 
in rare coins YOURS! 


NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33136 


NlOF wants to work with 
you to build your portfolio 
with PCGS coins. For FREE 
information, call our 
Portfolio Director today at: 

1-800-826-3089 
or (305) 373-3001 
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LETTERS 


Reader Upholds Fisher's 
Chinese Translation 

Ever since the article about the Chinese 
ingot appeared in the March 1987 issue 
of The Numismatist ('Teter Britt, the 
Chinese and Oregon Gold," pp. 509-19), 
I have been very interested in it. Then, 
when I read George A. Fisher's letter to 
the editor in the June issue about the 
translation of the Chinese characters on 
the ingot ("Translation of Chinese Char- 
acters Further Clarified," pp. 1186-87), I 
had to find out for myself. 

Fisher is correct about the translation. 
Treated as a whole, the four words — ch'o, 
chin, Tien and yuan — translate as "pure 
native gold." It's easy to determine the 
meaning of the characters when you have 
Chinese friends! 

Marshall E. Munn Jr., ANA 118357 


At-Large Election 
Sustains ''Old Blood" 

When the ANA initiated numbered 
board seats several years ago, I thought 
it was not a great idea. In the interven- 
ing years, however, what it did manage 
to do was encourage more ANA mem- 
bers to run for board seats, especially 
vacated seats. 

Now that the ANA has returned to 
at-large election of board members, the 
predictable has occurred. Fewer ANA 
members are running for board positions. 
Only two of [this year's] candidates have 
run unsuccessfully before, and only one, 
Nancy Wilson, ran for the first time. 
Many of the past candidates, including 
myself, have decided to sit this one out 
as former ANA presidents and officers vie 
for a few board seats. 

Amply qualified candidates, such as 
Anthony Swiatek, Charles Colver, Donn 
Pearlman, George Beach and Ray Merena, 
to name only a few, were conspicuously 
absent on the ballot this year. The con- 
cept of getting "new blood" to run for 
ANA posts has been effectively curtailed 
(at least for the present) as the "old blood" 
still seeks out the few seats available. 

I personally favor either numbered seats 


NUMISmATIC 

INSURANCE 

FOR 

DEALERS 

rAU-Risfc” 

Coverage 

1. At-Business 
Location(s) 

2. In-Bank Vault 
Room(s) 

3. To/From and 
while at 
Conventions, 
Exhibitions, 
Shows and 
Auctions 

4. Off Premises - 
Care, Custody 
and Control 
of Dealer 


contact 

JAY N. EDELSON 

Director of Marine Insurance 

GILBERT-MARTIN 
AGENCY, INC. 

277 Northern Blvd. 
Great Neck, NY 11021 
Office (516) 487-8688 
or residence (813) 968-6463 

All insurance placed 
with A1 U.S. companies 
and Lloyds of London. 
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LETTERS 


or a regional basis for elections. A case in 
point is the system used by the Los An- 
geles Unified School District, the nation's 
second largest. For most of its years, its 
board members were elected at-large, un- 
til several years ago when it was evident 
that many of the members lived in one 
small area of the huge district. With num- 
bered districts, each constituency at least 
can select one of its own to serve this 
vital board post. 

Dr. Sol Taylor, LM 805 

Plastic ''Slabs'' Inhibit 
Enjoyment of Coins 

I've been following the "grading wars" 
quite closely and had just about decided 
that the last thing anyone needed was 
still another opinion. I watched with an 
open mind as the ANA and ANACS 
added new numerical grades. I applauded 
ANACS for its changes in the certificate 
(I really like the color photo). But I feel 


that it is time to speak up on something 
that is bothering me. 

Part of the ANA's "Enterprise Program" 
is to find out about a permanent holder 
for ANACS-graded coins. I feel that this 
would be a grave disservice to the collec- 
tor. One major grading service already has 
taken this approach and, as this company 
deals mainly with investors, I see no prob- 
lem with this. 

The ANA, on the other hand, was set 
up for collectors. I like ANACS and use 
it occasionally. The bottom line is that 
nobody has to use it, hut for those of us 
who do, we would not like to see our 
coins sealed in plastic. I, for one, would 
stop using the service if it came to this. 

As though it was only yesterday, I can 
remember when I really got back into coin 
collecting. I walked into a dealer's show- 
room and bought an ancient Roman post- 
reform radiate of Galerius. I couldn't wait 
to get home and open the package. Here 
was a coin minted by hand almost 2,000 



SERVICE • QUALITY • PROFESSIONALISM 
BUYING OR SELLING 

WANT LISTS GIVEN OUR IMMEDIATE AND 
PERSONAL ATTENTION 



LM 275 


9465 Wilshire Blvd. 
Suite 519 

Beverly Hills, CA 902 1 2 
213/271-4281 



CM 6 


1602 THE NUMISMATIST 


LETTERS 


years ago on the other side of the world. 
The thrill I received from holding that 
coin is still with me today. 

I now own several ANACS-graded U.S. 
coins and will be purchasing more. Please 
keep my grading options open by offering 
a choice, or by not sealing coins in plastic. 

Kevin C. Pfeifle, ANA 132676 



THE OTHER SIDE 
OF THE COIN 


Editor's note: After reviewing the possibility 
of using heat-sealed, sonically-sealed or riveted 
holders, AN ACS has concluded that imple- 
mentation of such holders would not be in the 
members' best interests and has elected not 
to pursue this course of action. 

Author Horvitz Responds 

I would like to comment on the letter 
by E.A. Costa that appears in the June 
issue of The Numismatist (''Horvitz Ar- 
ticle Raises Questions," p. 1 185) concern- 
ing my article in the April issue, "Power 
and the Poetic Imagination" (pp. 745-53). 

First, I do not believe that the article is 
"marred by the ridiculous asseveration 
that mare nostrum is 'a phrase he [D'An- 
nunzio] coined.' " If Mr. Costa had con- 
sulted the notes at the end of the article, 
he would have seen that footnote 4 gives 
two separate sources for this statement. 
What I assumed these sources meant is 
not that D'Annunzio was the first ever to 
use the phrase, but that he was the first 
to use it in the modem, chauvinistic sense 
(as it is used on the medal illustrated) that 
made it familiar in the early 20th century. 

Secondly, I would like to take much 
stronger objection to Mr. Costa's con- 
cluding paragraph. It had no bearing on 
the subject of the article and made politi- 
cal statements that could be interpreted 
as highly offensive. 

I would like to thank Mr. Strauss for 
his very interesting and learned letter [in 
the same issue]. It raises some very perti- 
nent questions based on an obviously pro- 
found linguistic knowledge. I only regret 
that I cannot supply any information con- 
cerning the origin of these pieces other 
than that the dies for the gold pemn were 
cut in Italy. 

Peter S. Horvitz, ANA 98800 


American Heritage Minting, Inc. is 
well known for English coins. But we 
are also extremely knowledgeable and 
active in the U.S. market as well. If you 
want accurately graded copper, silver, 
and U.S. gold coins at reasonable prices, 
send us your want list. Or, contact our 
President, WILLIAM P. PAUL, for an 
individual consultation. 

AMEDICAN HtDIT/CE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O.BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 


A 

NEW NAME, 
ANEW 
LOOK. 

MADA, Incorporated, 
has changed its name to: 


Michael CAnnlS'^^ 


Cmm 


P.O. Box 191, Birmingham, Michigan, 48012 
313/645-9205 
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Coins of the Bible 

From the Holy Land comes this group of bronzes called prutot 
(singular “prutah”), the small change of the lands of the Bible. 
The choice of type is yours. The following is represented: 


HASMONAEAN DYNASTY: 103-37 B.C. 

Most coins are of the inscription/double cornucopiae type 
and were the basic medium of exchange during the 1st cen- 
tury B.C. These are often referred to as “Widow Mites.” 

The value of the prutah is related to the Greek silver 
drachm: 1 silver drachm = 6 silver obols = 48 AE 
chalkoi = 168 AE prutot = 336 AE Lepta. In relation to 
the then current shekels of Tyre, one silver shekel = 

6.72 AE prutot. Later, this relationship changed slightly. 

HERODIAN DYNASTY: 37-4 B.C. 
During these troubled times a large variety of coin 
types and denominations were issued; most all of 
these offered by us are minted by Herod Agrippa I 
and are of the canopy/three ears of barley type 
which circulated in Jerusalem and environs. Herod 
Philip II and Agrippa issued portrait coins (graven 
images) which were designed to circulate outside 
the predominantly Jewish populated area. 




FIRST REVOLT: 66-70 A.D. 

While these coins were minted huge 
stones were being hurled and battering 
rams were used to raze the fortified walls 
of Jerusalem. The bronzes are dated, 
most all of year two (A.D. 67). 




ROMAN PROCURATORS: 6-66 A.D. 

The fourteen men appointed to this post by the 
emperor held office at Caesarea; six of the fourteen 
issued bronze coins. During this time the prutah 
was equal to one quadrans, 64 of which were 
equivalent to the Roman silver denarius. 


Our coins are fully attributed and the condition averages from Very Good to Fine. 
First come, first serve with the best quality going first. 

Only a limited supply is on hand and we suggest a quick response. 

HASMONAEAN DYNASTY . . . $19.50 HERODIAN DYNASTY . . . $29.50 
FIRST REVOLT . . . $35.00 ROMAN PROCURATORS . . . $25.00 

(Limit of 5 per customer of each of the 4 types.) 

Set of 4 different (one of each of the above) . . . $99.50 

* Special - Genuine “Widow Mitea“ in Poor condition only $4.95 each (Limit of 10 per order) 
Please add $1.50 postage & handling per order. 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard, Beverly Hills, CA 90212-4236 

(213) 278-9740 / 203-9855; Toll Free: (800) 421-0754; Within CA: (800) 874-3230 
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Kagin's 

Atlanta Sale 

Don't miss it! Aug. 23-24 



Whether you're interested in 
consigning your collection or 
selling it outright, Kagin's is 
uniquely qualified to serve you. 

Auctions: Kagin's conducts 3-4 
major sales a year, offering the 
best in service and experience 
—Art Kagin has cataloged more 
numismatic auctions (over 340) 
than anyone else in the industry 

Outright purchase: Over $100 
million in cash paid for collec- 
tions since 1933 (two offers 
over $10 million each made in 
recent years). We're interested 
in quantity as well as quality in 
coins and currency too. 


A.M. Kagin 
Chairman of the Board 

Collecting since 1928 
FfofessionLil numismatist since 1933 

Donald H. Kagin 
President 

Holds doctorate in numismatics 

Author of: 

Private Gold Coins 
and Patterns of the U.S. 

Donald Kagin’s Personal Guide 
to Rare Coin Investments 


Upcoming Sales: 

November 21-22 
San Jose, CA 

February 1988 
Long Beach, CA 


Order your catalog today! 

(800) 367-5428 or (415) 474-1166 
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Spink 


The oldest coin dealers 
in the world 



Coins from ancient to modem and bullion bought and sold 

Beginners to life-long enthusiasts welcome 

Free verbal valuations 

Expert impartial advice given 

Coins bought outright, or sold on commission 

Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1 892 
Advice and purchase at auction sales on collectors' behalf 
Written valuations prepared for insurance and probate purposes 

Spink SALE 60: October 7, 1987 
COINEX SALE 

Good sale of ancient & foreign coins 
to be held at the Cavendish Hotel, London 


For further information, including details of Numismatic Circular 
subscription, please contact the Coin Department. 



Spink 4 A 

Spink & Son Ltd. JL King Street, St Janiess, London SWl,Tel:0l-930 7888 (24hr^ Telex: 916711 

Eitfliah Pamtinft and Watefcoloun ■ Silver • Jewellery • Oriental, Aaian and Islamic Art ■ Medals ■ G>ins • Bullion • Banknotes ■ Paperweid>t* 
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NJUMISMATIC NARRATIVEC 


First Strike Ceremony 
Begins Constitution 
Celebration 

On July 1 Secretary of the 
Treasury James A. Baker m 
officially kicked off the na- 
tionwide celebration of the 
Bicentennial of the U.S. 
Constitution by striking the 
first $1 silver Constitution 
coin at the Philadelphia 
Mint and electronically trig- 
gering the simultaneous 
striking of the first $5 gold 
Constitution coin at West 
Point, New York. 

These commemorative 
coins — the $5 gold, designed 
by Marcel Jovine, and $1 
silver, created by Patricia 
Lewis Verani— feature the 
phrase "'We The People" 
and bear highly stylized 
designs emblematic of the 
sovereignty of the American 
people. According to Donna 
Pope, Director of the Mint, 
"The Constitution coins 
can become the tangible 
symbol of this year's Con- 
stitution celebration for all 
people. The Constitution 



The $5 U.S. Constitution gold 
coin, with a diameter of 
21.59mm, weighs .2687 troy 
ounces and contains .24 troy 
ounces gold. The coin was 
designed by one of America 's 
best-known and respected 
sculptors, Marcel Jovine, an 
Italian immigrant who came to 
the United States after World 
War II and now works and 
lives in New Jersey. 



embodies the hope and 
promise that has made our 
country great: the Constitu- 
tion coins will enable every 
American to hterally hold 
on to that promise." 

The $5 gold and $1 silver 
coins will be the only offi- 
cial government-issued 
keepsakes of the Constitu- 
tion's 200th anniversary. 
Mintage of the Constitution 
coins, authorized by Public 
Law 99-582 and signed by 
President Reagan on Oc- 
tober 29, 1986, is limited to 
1 million $5 and 10 million 
$1 pieces. The silver uncir- 



culated specimens will be 
minted at the San Francisco 
Assay Office; silver proofs 
will be produced at the 
Philadelphia Mint. The gold 
Constitution coins, both 
proof and uncirculated, will 
be minted at the West Point 
Bullion Depository. 

Based on the popularity of 
last year's Statue of Liberty 
commemorative coins, of 
which 14 million gold and 
silver pieces were sold world- 
wide, U.S. Mint officials an- 
ticipate considerable con- 
sumer demand for the 
Constitution series. 


Souvenir Card Marks Dedication of New BEP Facility 


The Bureau of Engraving 
and Printing's Western Cur- 
rency Production Facility in 
Ft. Worth, Texas, was offi- 
cially dedicated on April 25 
when a plow drawn by a 
team of horses broke ground 
on the 100-acre site. \^en 
production at the new plant 
begins, it will be the first 
time in the BEP's 125-year 
history that a second print- 
ing facility will produce 
paper money. Construction, 
scheduled to begin this 
autumn, is expected to be 
completed within a year. 

An additional 10 to 12 
months will be required for 


installation of equipment 
and support services. 

The first building will 
house a 288,000-square-foot 
printing plant. Later, sep- 
arate structures consisting 
of an administration build- 
ing, utility building, securi- 
ty command center and Na- 
tional Currency Museum, 
totaling another 70,600 
square feet, will complete 
the complex. 

A souvenir card commem- 
orating the dedication of the 
Ft. Worth plant is available 
from the BEP. The card fea- 
tures the face of a $5 
National Bank note, like 


Patricia Lewis Verani, a resident of New Hampshire, created the 
design for the $1 U.S. Constitution silver coin. Verani belongs to 
the National Sculpture Society and is a charter member of the 
American Medallic Sculpture Association (AMS A) and New 
England Sculptors Association. 
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those issued by the Ft. 
Worth Nationd Bank, bear- 
ing an engraved portrait of 
President Benjamin Har- 
rison. At the upper comers 
of the card are embossed 
seals of the BEP and the 
City of Ft. Worth. 

The Ft. Worth Dedication 
Card can be purchased at 
the BEP Visitors' Center in 
Washington, D.C., for $6 
and by mail for $7.50 (item 
#450). When ordering by 
mail, enclose a check or 
money order made payable 
to the Bureau of Engraving 
and Printing (do not send 
cash) and allow six to eight 
weeks for dehvery. Send or- 
ders to Bureau of Engraving 
and Printing, Ft. Worth Ded- 
ication Card (#450), Mail Or- 
der Sales, Room 602-11 A, 
14th and "C" Sts. S.W., 
Washington, D.C. 20228. 

SNG Catalogs 
Levante Collection 

The Swiss Credit Bank of 
Berne has printed 500 copies 
of the first volume of the 
Sylloge Nummomm Grae- 
corum (SNG) series for 
Switzerland, containing the 
Cilician coin collection of 
Eduardo Levante. Com- 
prised of a series of books 
cataloging major collections 


of Greek and Greek Imperi- 
al coins, all fully described 
and illustrated, the SNG is 
an important research tool. 

Italo Vecchi edited the 
reference, which is written 
in English and illustrates 
the Levante collection of 
1,861 coins from ancient 
Cilicia, a kingdom located 
on what is now the south- 
ern coast of Turkey. The 
pieces form an important 
part of the Greek series 
because many trade routes 
crossed the area, and coins 
from Cilician cities, such as 
Tarsos, Nagidos, Kelendaris 
and Soloi PompeiopoHs, were 
used commercially through- 
out the Greek world. Cili- 
cian coinage began in the 
5th century B.C. with Per- 
sian satraps and continued 
through Greek and Roman 
periods until A.D. 300. 

Printed in the new 22 x 
30-centimeter SNG format, 
the hardbound volume in- 
cludes indexes to places, 
types, countermarks, sym- 
bols and inscriptions, and 
kings, dynasts, rulers, sa- 
traps, Roman emperors and 
magistrates. A bibliography, 
glossary and map provide 
supplementary information. 

Sylloge Nummorum Grae- 
corum for Switzerland, priced 
at $225 plus $5 for shipping. 


is available from SNG Ven- 
tures, P.O. Box 3007, Day- 
tona Beach, FL 32018, or 
telephone 904/255-6212 or 
303/226-5704. 

Does Your Breath Rate 
an MS-Grade? 

Your coins may grade 
MS-60, but can you be sure 
of your breath? You wouldn't 
want to offend your fellow 
numismatists, would you? 
Relieve your doubts with a 
product introduced last 
autumn — a breath mint 
called "Mint Condition." 

According to a report in 
Dun's Business Month, sales 
campaigns for Mint Condi- 
tion are targeted mainly at 
cigarette smokers, who pur- 
chase 40 percent of all 
breath mints sold in the 
U.S. The idea of a mint for 
smokers is not new, but its 
packaging and advertising 
are unique — they mimic 
those for cigarettes. One 
Mint Condition ad parodies 
a Marlboro cigarette ad, 
depicting a cowboy on 
horseback in a western set- 
ting. Two flip-top packages 
of mints are superimposed 
on the scene. 

If the present ad campaign 
isn't successful, perhaps Jay 
Gamer, president of Mint 
Condition, Inc., should con- 
sider the sales potential for 
the numismatic market. 

BEP Offers 125th 
Anniversary Portfolio 

To mark its 125th anni- 
versary, the Bureau of En- 
graving and Printing is 
offering a special souvenir 
portfolio that houses all 
BEP souvenir cards issued 
during fiscal year 1987. Re- 
produced on each page are 
historical photographs of 
the BEP and its products, 
technical innovations 
and operations. 

BEP Director Robert J. 
Leuver, announcing the 
portfolio's release, said "We 
are delighted to present this 
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portfolio as a unique and 
educational item commem- 
orating the Bureau's 125th 
anniversary. This is the first 
time an item hke this has 
been offered by the Bureau 
to the collecting public." 

The BEP 125th Anniver- 
sary Souvenir Portfolio is 
available at the BEP Visi- 
tors' Center for $5, or by 
mail for $7. Orders for the 
portfolio should include a 
money order, cashier's 
check or certified check 
made payable to "BEP," and 
should be addressed to 
Bureau of Engraving and 
Printing, Mail Order Sales, 
Room 602-11 A, 14th and 
"C" Sts. S.W., Washington, 
D.C. 20228. 

ABNCo Offers 
Reproduction of 
1000-Korun Note 

With each new subscrip- 
tion or renewal order for 
the 1988 American Bank 
Note Company Archive 
Series, the American Bank 
Note Company (ABNCo) is 
offering a free reproduction 
of a Republic of Czechoslo- 
vakia 1000-korun note. Re- 
printed in se^ tones from 
the original die, the note 
bears the vignette "Woman 
with Globe" that was en- 
graved for ABNCo in 1917 
by Robert Savage. The vi- 
gnette appears on the 
"Allegories of Finance" 
sheet, which is included in 
the 1987 Archive Series. 

The program, which 
premiered in 1987, com- 
prises 12 sheets of intaglio- 
printed vignettes and cor- 
responding data featuring 
dates of engraving, engrav- 
ers' names, and documents 
on which the vignettes have 
appeared. The vignettes 
have been reproduced from 
original ABNCo 19th- and 
20th-century dies. Printing 
of the 1987 series is limited 
to 1,145 subscriptions; the 
company tentatively has 
planned a plate-destruction 
ceremony in September to 


Poll Indicates Collectors Want New Designs 

A nonscientific survey conducted by Numismatic 
News reveals coin collectors overwhelmingly favor 
changing the designs of current U.S. circulating coin- 
age. A questionnaire that appeared in the February 10 
issue of the weekly (and was available at conventions 
in Long Beach, California, and Charlotte, North Caro- 
lina) drew a great response from News readers, 93 per- 
cent favoring a change in coinage design. Of the sur- 
veys completed at the conventions, 76 percent of the 
Long Beach respondents opted for a change, while 
those at the ANA convention in Charlotte totaled 72 
percent. (The ANA Board of Governors went on record 
at the Charlotte convention as unanimously approving 
a resolution calling for design changes that "reflect the 
ideals and aspirations of America as the nation nears 
the 21st century.") 

A variety of design suggestions appeared on the Nu- 
mismatic News questionnaire. The most popular re- 
sponse called for designs featuring Miss Liberty, dif- 
ferent presidents, notable Americans and new portraits 
of the presidents now shown on U.S. coins. Other 
favorite suggestions included the space shuttle, the 
U.S. flag, national parks, landmarks, sports figures, 
astronauts, world and U.S. maps, and discoveries and 
inventions. Ninety percent of the respondents believe 
design changes will prompt interest in the hobby and 
encourage new collectors. 

The May 20 issue of Coin World included a petition 
addressed to the Secretary of the Treasury, Congress 
and the President, asking for new coinage designs. All 
petitions returned to Coin World by August 29, either 
by mail or to the publication's booth at the ANA con- 
vention in Atlanta, will be presented in early Septem- 
ber to Treasury officials in Washington, D.C. 

A request from Diane Wolf, member of the Commis- 
sion of Fine Arts, for those favoring a change in the 
designs of U.S. circulating coinage to voice their opin- 
ions, was published in the "Narratives" section of the 
July 1987 issue of The Numismatist ("Express Your 
Support of Coinage Redesign," p. 1401). Supporters of 
the redesign were asked to send their letters to Wolf, 
who would forward them to Secretary of the Treasury 
James A. Baker 111. 

Since publication of that announcement. Wolf has 
requested that such correspondence be addressed di- 
rectly to Baker, who, as Secretary of the Treasury, can 
authorize the implementation of design changes. 

Letters concerning new circulating coin designs 
should be addressed to The Honorable James A. Baker 
III, U.S. Secretary of the Treasury, Department of the 
Treasury, 15th ^ Pennsylvania Ave. N.W., Washing- 
ton, D.C. 20220. 


insure the limited-edition 
status of the product. 

American Bank Note will 
begin to accept orders for 
the 1988 Archive Series at 
the ANA convention in At- 
lanta, August 26-30. To re- 


quest additional information 
or order forms for the series, 
contact Aureha Chen, Amer- 
ican Bank Note Company 
Archive Series, P.O. Box 3, 
Bowling Green Station, 

New York, NY 10274. 
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Investment Coins & Portfolios ® 


an unusual offering 

‘THE KING OF THE WALKERS’’ 

192 1'S Walking Liberty Half Dollars 

PCGS MS65 PCGS MS63 

(as of April 1, 1987, only 
two had been certified.) 

Call for an up'tO'date quote. 


High buyers of all rare coins PCGS or not! 

Ask for George Szykier 

PCGS Submittals 

We are only about a mile from PCGS and can offer the fastest 
service on submittals — usually the same day as received. 

Please call for easy submittal instructions. 

ASK ABOUT PCGS 48>HOUR SUPER EXPRESS 

National: P800-52N4CC1 
California: 1'800'458'4CC1 
Local: 7 14-9554600 

mailing address: 

P.O. Box 2380, Newport Beach, CA 92658 

NOW IN OUR NEW LOCATION 

2402 Michelson 
Irvine, CA 92715 

CCI RARE COIN & BULLION 


1610 THE NUMISMATIST 



Sold! To... 

THE RARITIES GROUP. 

As experienced buyers of U.S. coinage know. The Rarities Group, Inc. is the "One 
To Beat" on the auction circuit. But did you know that we actually buy far more 
coins privately or in dealer-to-dealer transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., 
we won't just cherry pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" 
(uncertified) or certified (PCGS or ANACS). For certified coins we pay competitive 
sight unseen prices and will pay a premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us 
both a favor - contact our office and ask to speak with Martin Paul or Stu Levine. 

Call 1-800-221-7433 

In Massachusetts: (617) 485-7433 


THE 


RARITIES 


GROUR 


INC. 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro. MA 01 752 


im 




THE 


RARITIES 

GROUE^c 


221 Boston Post Rd., Suite 260 
Marlboro. MA 01752 

1 - 800 - 221-7433 

In Mass. (617)485-7433 


□ My client! s) may have coins they wish to sell. 

Please have someone call 

□ There are specific coins that I'm looking for Please have your 
Trading Dept call me to discuss my needs. 


Name 

Company Name . 

Address 

City 


Business Phone _ 
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COMING ATTRACTION 


PNG DAY 

Appearing Soon 
at the 

ANA Convention 
August 25, 1987 
Atlanta, Georgia 

Featuring the 

Professional Numismatists Guild 

offering a bourse of 

Knowledge • Integrity • Responsibility 

The Preview PNG Day is by 

to a great invitation only. 

,, Write for your 

mam event! 


PROFESSIONALISM IS THE BOTTOM LINE 



1612 THE NUMISMATIST 


Paper Money of Georgia 

ROBERT W. CORNELY ana 33558 


With varying degrees of 
success^ Georgians tried to 
cope with the economic 
problems of the times by 
issuing an assortment of 
paper money. 

Today, we tend to take paper money for 
granted, although historically people al- 
ways have been skeptical of accepting and 
using paper in place of intrinsically valu- 
able coins. But think, if you will, of pay- 
ing all your bills today with coins, realiz- 
ing that $1,000 in silver coins would fill 
a sack the size of a 10-pound bag of sugar 
and weigh more than 60 pounds. 

Imagine checking out at the grocery 
store and paying the clerk $100 in silver 
coins. They would weigh more than six 
pounds. If you bought a new car for 
$10,000, those coins would weigh more 
than 600 pounds. It is not difficult to see, 
then, why one of the most important 
employees in many early banks was 
the porter who had to carry the coins from 
the vault to the teller. Think, too, of the 
time spent in counting and receipting 
each transaction. 


On the other hand, in spite of the con- 
venience, what is our paper money really 
worth? Paper money is like a check; as 
long as the issuer has a good reputation, 
the check is gladly accepted. A piece of 
paper currency is a contract between the 
organization that issues it and the public 
who chooses to accept and use it. 

The paper currency issued in Georgia 
over the last 250 years bears testimony to 
the fact that the people of our nation have 
received paper money issued by various 
authorities in good faith, and for one rea- 
son or another, the currency became un- 
redeemable and worthless (except, of 
course, issues by the federal government, 
which are always redeemable for face 
value but have become substantially less 
valuable through inflation). 

Tracing the history of paper currency in 
Georgia reveals the public's attempts to 
cope with the peculiar economic prob- 
lems of different periods and areas. Geor- 
gia, the last of the original 13 colonies, 
was founded by General James Edward 
Oglethorpe. On February 1, 1733, General 
Oglethorpe arrived with his settlers at a 
spot on the Savannah River known as 
Yamacraw Bluff, where the city of Savan- 
nah was laid out and construction was 
begun. Two years later, a large fortified 



This 20-shilIing note issued by 
the Colony of Georgia in 1755 
reads, "This indented Bill of 
Credit due from his Majesty’s 
Province of Georgia shall pass 
current in all Payments to the 
Publick Treasurer and all oth- 
ers for One Pound Sterling ac- 
cording to Law, 1755.’’ The 
seal in the lower right-hand 
corner of the note depicts a 
woman spinning silk into 
thread. The production of silk 
was one of the reasons that 
Georgia was founded as a col- 
ony of Great Britain. 
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Issued by His Majesty's Province of Georgia 
in 1769, this £1 sterling note was specifically 
intended for rebuilding the lighthouse on 
Tybee Island. Near the picture of the light- 
house is the signature of John Milledge, Revolu- 
tionary War patriot and namesake of Georgia’s 
capital, Milled geville. 


settlement, Frederica, was established on 
St. Simon's Island. Bacon's History of 
Georgia, published in 1850, lists provi- 
sions distributed to the settlers accom- 
panying Oglethorpe: 

Each working man will have for his 
maintenance in the colony for one year, 
312 lbs. of beef or pork; 104 lbs. of rice; 
104 lbs. of Indian corn or pease; 104 lbs. 
of flour; one pint of strong beer a day to 
a man when he works, and not otherwise; 

53 quarts of molasses for brewing beer; 16 
lbs. of cheese; 12 lbs. of butter; 8 ozs. of 
spice; 12 lbs. of sugar; 4 gallons of vinegar; 

24 lbs. of salt; 12 quarts of lamp oil; 1 Is. 
of spun cotton, and 12 lbs. of soap. 

Notice that there is no mention of coin 
or currency in this list of supplies. Ap- 
parently, though, these early Georgians 
had already recognized the need for paper 
money in their new home, for during this 
year, 1735, bills for the Colony of Georgia 
were issued in denominations of £1, £2, 
£5 and £10 sterling, and were backed by 
the trustees of the new colony. The age 
of paper money in Georgia had begun. 

Between 1810 and 1866 more than 150 
currency-issuing organizations were char- 
tered by the state. It is estimated that 
more than 1,500 varieties of currency 
were produced by these groups. Many of 
the notes issued in Georgia also were 


The paper currency issued in 
Georgia over the last 250 
years bears testimony to the 
fact that the people of our na- 
tion have received paper 
money ... in good faith . . . 


engraved and printed in-state. Some of 
Georgia's leading bank note printers were 
Howell of Savannah, J.T. Patterson of 
Augusta, Keatinge and Ball, also of Augus- 
ta, and H.P. Hill from the City of Griffin. 

The most prolific period of issue oc- 
curred during the Civil War years (1861- 
65). Every printer in the state must have 
worked overtime running off notes on all 
types of paper for anyone who would pay 
to operate the press. Many of the notes 
from this period were payable in goods or 
services instead of gold or silver. For ex- 
ample, a note issued in Macon, payable 
in bread, was printed on the back of a 
sheet of Georgia lottery tickets. Another 
bill issued in 1862 by the Wagnon Saloon 
in Macon was payable at the bar. No 
doubt the only "hard money" to be found 
in the state at that time was a small town 
named Hard Money in Stewart County. 

As you study the examples of Georgia 
paper money pictured here, keep in mind 
that the basis of any successfully cir- 
culating paper currency is trust. Let me 
then remind you of the motto of the Boy 
Scouts — "Be prepared." 
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This note, valued at 17 Spanish milled dollars, 
was issued by the Congress of Georgia Legis- 
lature in 1 777. Like much of the currency cir- 
culating during the American colonial period, 
it was redeemable in Spanish milled dollars 
or pieces of eight, the large silver 8-real coins 
struck by the Spanish colonial mints in Mex- 
ico and South America. 
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A good example of counting your chickens before they're hatched is this $30 note issued by the 
State of Georgia in Savannah in 1 778. It explains that the bearer is entitled ‘‘to THIRTY DOLLARS, 
to be paid within the Space of Twelve Months, out of the Monies arising from the Sales of the 
forfeited Estates, pursuant to an Act of Assembly, passed the Fourth Day of May, One Thousand 
Seven Hundred and Seventy-Eight.” The revolutionaries anticipated taking over the estates of 
the gentry, many of whom were Loyalists to the King of England, and then using the forfeited 
estates to back the currency. However, British forces captured Savannah and the estates were 
not relinquished, rendering the currency worthless. 



Issued by the Bridge Company of Augusta in 
1816, this note was receivable for toll on a 
bridge spanning the Savannah River. The 
bridge was built by a gentleman named 
Schultz, whose currency was so reputable that 
when Templeton Reid, a private coiner of gold 
in Georgia, struck his coins in the 1830s, he 
ran ads in the Milledgeville paper offering to 
redeem Bridge Company of Augusta notes for 
his gold coins. So, these little notes were as 
good as gold. Eventually, the city fathers of 
Augusta decided to tax the bridge. Schultz 
refused to pay the tax, so the city fathers took 
legal action. Schultz, rather than pay the tax, 
disassembled his bridge, moved across the 
river to Hamburg, South Carolina, and di- 
rected in his will that he be buried in a sitting 
position with his back to Georgia. The bridge 
was never rebuilt. 


Every printer in the state must 
have worked overtime running 
off notes on all types of paper 
for anyone who would pay to 
operate the press. 



This intriguing note, issued by a private in- 
dividual in 1819 at Shoals of the Ogechee, near 
Savannah, employs the Spanish unit of cur- 
rency, half bit, and is payable in current bank 
bills. The familiar sayings, ”two bits, four bits, 
six bits, a dollar” and “shave and a haircut, 
two bits” refer to the 8-real piece, the Spanish 
milled dollar. One real was called a bit, there- 
fore, 6V4 cents equaled a half bit. 
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Eventually^ Continental Cur- 
rency depreciated to the point 
where it cost more to print 
than it could buy . . . 


:«;U«orgia. J 777 No. ' 

CtntfuaUt hippwi 9} Cm J 

frmps^ and nihw ^.^eptnas^f Qmtrn 
rntitia th' t 9 Four Fitrm 

15oj;,)uar, in Vatm 41 , 

iU.urdm]^ t» th9 Rt/idfttm- ef 

177 -/. : 

5' 

c-H ■ ■' : 4 S' >r 


This specimen, issued by the State of Georgia 
according to the resolution of September 10, 
1777, is a dual-denomination note. Its stated 
purpose is to support the Continental troops 
and other governmental expenses and entitles 
the bearer to four-fifths of a dollar in Continen- 
tal Currency or four shillings. Continental Cur- 
rency was paper money issued by the Con- 
tinental Congress to finance the Revolutionary 
War. Eventually, Continental Currency depre- 
ciated to the point where it cost more to print 
than it could buy, hence the expression, “not 
worth a Continental.” 




THE WESTERN & ATLANTIC H. fi. 
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This little 25-cent “shinplaster, ” issued in 1862, 
was payable in current bank bills, receivable 
in payment of taxes or any dues to the State 
of Georgia or the issuer, the Western and 
Atlantic Rail Road. The term “shinplaster” 
originated from the currency's resemblance to 
paper used in plasters for sore legs. 



In 1838, the same year that the U.S. Mint at 
Dahlonega began producing gold coins, the 
city’s Bank of Darien issued this $20 note. The 
Mint operated in Dahlonega until seized by 
Confederate forces in 1861. 
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Also issued according to the resolution of 
September 10, 1777, of the Georgia Assembly, 
this certificate entitled the bearer to $8 in Con- 
tinental Currency. The seal on the right is com- 
posed of thirteen circles joined together to form 
a chain, the same device depicted on the re- 
verse of the Fugio cent, issued in 1787, which 
generally is believed to have been designed by 
Benjamin Franklin, a fiscal agent for Georgia 
during the Revolution. 
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Payable in current bank notes, 
specie or a 50-mile ride on the 
railroad, this $4 note was is- 
sued by the Monroe Rail Road 
and Banking Company in Ma- 
con in 1839, marking Geor- 
gia's initiation to the age of 
the steam engine. 



The Pigeon Roost Mining Company, a Dahlonega firm, issued this $5 note in 1837. It was payable 
at the company’s branch in Wetumpka, Alabama, in current bank bills or specie. 
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The Bank of the United States, predecessor of the Federal Reserve Bank, issued this $5 note in 
Savannah in 1830. The bank’s charter, authorizing the issuance of its own currency, was allowed 
to lapse by President Andrew Jackson, a hard-money advocate. When the bank lost its charter 
and closed, the nation was plunged into hard times. 



This $10 note was issued in 1835 by the Bank of Darien at its branch in Auraria, a little town 
in Lumpkin County, where gold was first discovered in Georgia in 1830. 



Backed entirely by the State of Georgia after President Andrew Jackson permitted the lapse of 
the charter of the Bank of the United States, this issue was produced by the Central Bank of 
Georgia in Milledgeville in 1840. 
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This 50-cent note, issued by the City of Atlanta 
July 1, 1865, was payable after two years. Al- 
though this note was Yankee carpetbagger 
currency, it was nonetheless accepted as pay- 
ment for city dues. 


The bankas charter . . . was 
allowed to lapse by President 
Andrew Jackson, a hard-money 
advocate. When the bank lost 
its charter and closed, the na- 
tion was plunged into hard 
times. 
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Workmen building the railroad north to Chattanooga were paid with these $5 interest-bearing 
notes issued by the Western and Atlantic Railroad in Marietta in 1842. The notes actually were 
mini-bonds and bore interest at the rate of 6 percent per annum. The Western and Atlantic Rail 
Road was established by the State of Georgia, which maintains ownership today. 



Exemplifying instant inflation, this $50 note issued in 1859 by the Bank of the State of Georgia 
in Savannah is counter stamped to indicate that it was redeemed for 25 percent of its value in 
gold and 75 percent in more paper money. In effect, the currency was devalued by 75 percent. 
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Hard times hit the nation again in 1893, as exemplified by this $2 note issued by the City of 
Brunswick. The note was redeemable for taxes due the city. 


Tough times returned to Geor- 
gia by 1915, as depicted by a 
$1 certificate issued by the 
Crisp County Cotton Associ- 
ation in Cordele. Subject to 
conditions printed on the 
back, the note was secured by 
Midling Cotton at 6 cents per 
pound. Today the City of Cor- 
dele enjoys acclaim as “the 
watermelon capital." 
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Issued by the Confederate States of America 
in Richmond, Virginia, in 1864, this $20 note 
circulated in Georgia and other Confederate 
states. Depicted in the lower right-hand cor- 
ner is the “little giant,” Alexander H. Stephens, 
vice president of the Confederate States of 
America and a native son of Georgia. 



Issued by the merchant firm of Lewis eti Minor 
in Montezuma in 1873, this note circulated 
freely and was redeemable for 5 cents or one 
box of matches. 



Special $2 bills were issued in 1976 in celebra- 
tion of the U.S. Bicentennial, this one by the 
Federal Reserve Bank of Atlanta. The illustra- 
tion on the back of the note depicts the sign- 
ing of the Declaration of Independence. Geor- 
gia was represented at the assembly by Button 
Gwinnett, Lyman Hall and George Walton. 
These three men were instrumental in ini- 
tiating Continental Currency and state-issued 
paper money. It is ironic that these promul- 
gators of soon-to-be worthless paper money 
are portrayed on this piece of currency directly 
above a familiar phrase, the last word of which 
forms the basis for the issue of all paper 
money— TRUST. 
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The first national bank chartered in Georgia was the Savannah National Bank in 1865. At the 
end of the Civil War, Atlanta was in ashes but Savannah survived intact. This $5 note was issued 
by the Lowry National Bank of Atlanta in 1900 and was guaranteed by bonds and other securities. 
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This $10 note, issued by the Augusta Clearing House Association in 1907, was backed by securities 
in the amount of $15. The sum of $10 was payable to the bearer in lawful money of the United 
States. Listed on the back were the guarantors of the certificate. 
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The first $1 notes issued by the Federal Reserve Bank — this one by the branch in Atlanta were 
part of the second issue of Federal Reserve Bank Notes authorized by the Act of April 23, 1918. 
The first issues had been released in 1914 in $5, $10 and $20 denominations only. 
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Bearing interest at 3 percent per annum, this $10 note was issued by the City of Atlanta in 1936. 
At that time, Atlanta did not have sufficient funds in its treasury to pay its employees, so the 
city resorted to issuing its own money, which successfully circulated in the community. The 
bills were accepted in exchange for merchandise by most merchants in Atlanta, with one notable 
exception: Rich's department store performed a service to the community by exchanging these 
notes for cash, with no purchase required. 


Presently employed as president of Independent Grading Associates, Inc., of Atlanta, Georgia, 
ROBERT W. CORNELY has been a collector since 1946. He has lectured extensively on Georgia 
paper money and co-authored the book Georgia Obsolete Currency. Comely will moderate the 
educational fomm at the ANA's 96th Anniversary Convention this month in Atlanta. 


COLLECTORS 
INVESTORS • DEALERS 

• Rare coins and stamps purchased, sold and appraised 

• An impressive, in-store inventory of high grade properties 

• Confidential investment consultations and transactions 

• An array of personalized services by courteous, trained 
professionals 

Main Line Coin & Stamp, 

1 6 East Lancaster Ave. 

Ardmore, PA 19003 
(215) 649-7900 

Please request our free investment guide! 



inc. 



Robert Riethe 
R67397 
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The 

Transatlantic 
Link Between 
the Boultons 
and the 
U.S. Mint 


GEORGE E. EWING JR. lm3119 

Despite danger and opposi- 
tion^ a new United States 
had to rely on England for 
much of its coining methods 
and materials. 

The connection between the U.S. Mint 
and the Boultons of the Soho Mint, Bir- 
mingham, England, is a part of Ameri- 
can history well worth exploring. Not 
only did Matthew Boulton patent mech- 
anized coining techniques used by the 
U.S. Mint, but the firm of Boulton Watt 
also provided a young America with cop- 
per planchets for its coinage for almost 
40 years. 

The difficulties involved in overcoming 
England's epic opposition to trade with 
the "rebellious colonies" and the enor- 
mous hazards of transporting coins to 
another country would seemingly pre- 
clude any connection. But fledgling Amer- 
ica found that the task of producing its 
own high-quality coinage was formidable 
and that it possessed almost no copper re- 
sources. So it was only natural that those 
in charge of the country's coin supply 
should take particular note of a self- 
described "engineer" at the Soho Mint in 
England, who had, in a few words, come 
up with a better idea.^ 



It is indeed fortunate that in 1790 this 
engineer, Matthew Boulton, took out let- 
ters of patent on his invention, for in so 
doing he provided us, some 200 years 
later, with a description of what was the 
first, in his words, "Application of Motive 
Power to Stamping and Coining."^ Boul- 
ton specified the essentials of his inven- 
tion thus: 

First, the applying the powers of mills 
or steam engines to the working the 
presses in place of men's labour, as has 
hitherto been practised [sic]. Secondly, the 
applying the elastic force of the atmos- 
phere acting upon the piston of an air 
pump to give the necessary velocity to 
. . . strike the blow which coins the 
money. Thirdly, that the arm . . . which 
raises the pistons of the air pumps ... is 
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totally disengaged from the ... fly of the 
press ... by which means that bar is al- 
lowed to recoil in a natural manner and 
does not give the shakes which would 
be occasioned to the whole machine by 
its vis inertiae if it were acted upon im- 
mediately . . 

Twentieth-century engineers may smile 
at Boulton's 18th-century technical ter- 
minology, such as "elastic force of the at- 
mosphere" and a recoil action that "does 
not give the shakes," but they are bound 
to respect his ingenious invention for the 
improvements it wrought. 

Consider these advances. First, as Boul- 
ton pointed out, his press substituted 
the labor of an engine for back-breaking 
physical labor by employing a piston to 
exert a blow of sufficient impact to cut a 


Three-masted galleons, similar to the QUEEN 
VICTORIA pictured here, carried planchets 
from England to America for the U.S. Mint. 

PEABODY MUSEUM, SALEM, MASSACHUSETTS 

planchet or strike a coin. A boy could per- 
form the simple task of operating the ma- 
chine. A second, equally important for- 
ward step was that the press was fully 
automated, enabling "mass production." 

The design Boulton submitted for pat- 
ent showed eight screw presses operating 
on a single wheel but, as he noted, a 
greater or lesser number was possible. The 
wheel revolved 12 times a minute, thus 
striking or cutting 96 coins per minute, 
but the wheel's speed was likewise 
variable. In fact, "by adding a cutting tool 
in place of the dies," the press could be 
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Matthew Boulton's coining press, developed in 
1790, used the “elastic force of the atmos- 
phere” to strike planchets. 

GEORGE E. EWING JR. 

adjusted to cut out blanks.^ 

While Boulton labored over his inven- 
tion, Birmingham merchants were up in 
arms over trade with North America, 
which, throughout the turbulence of 1775, 
was the major topic of dispute. Their ire 
was expressed through petitions to Parlia- 
ment, protests, and letters to the editor, 
as we know them. One letter in particu- 
lar, signed by a fellow named Brutus and 
addressed to ^'the Printer of the Birming- 
ham and Strafford Chronicle, Birming- 
ham, February 1, 1775," pointed to the 
"detestable abettors of a rebellious faction 
in the colonies" in discussing the pros and 
cons of exporting goods to what was to 
become the United States in 1776.^ 

Old feelings die hard, and in this case 
even harder once the colonies were "lost." 
When the United States became a coun- 
try, it discovered it needed help in obtain- 
ing metals to coin its money. As late as 
February 5, 1800, only one copper mine, 
Schylers Mine near Newark, New Jersey, 
was in operation, as detailed in a letter 
from the owner, Nicholas I. Roosevelt, to 
Messrs. Boulton and Watt in Birmingham. 
Roosevelt stated that his mine, "which is 
the only one of any consequence which 
is at present in work in the United 
States," was in dire need of "Capital."^ 
Meanwhile, the Philadelphia Mint was 
experiencing great difficulty rolling and 
cutting planchets. In 1796 orders were 


placed with several stateside firms for 
blanks ready for the striking presses. 
Finding the blanks of poor quality. Mint 
Director Elias Boudinot placed an order 
with Boulton and Watt's Soho Mint in 
Birmingham, and despite the difficulties 
involved, Boulton supplied copper planch- 
ets for cents until 1837, with supplemen- 
tary sources being tapped on occasion. 

In the following correspondence be- 
tween Boudinot and Boulton, Boudinot 
states the necessity and urgency of receiv- 
ing a steady supply of planchets from 
Boulton and Watt. 

Philada. 

Mint of the United States 
July 10th. 1798 

Sir 

Expecting Mr Bayard would not leave 
London as soon as he did, 1 wrote him to 
settle with you decidedly, a plan for a 
constant Supply of copper Planchetts [sic]; 
but I find he had left London before its 
Arrival — Since that Date I have reed, by 
the Manchester sixty five Casks of Planch- 
etts, but without Invoice or Acet. wh[ich] 

I hope Mr Bayard will be able to furnish 
me with — 

These Planchetts are just as I wished 
them and answer every purpose we ex- 
pected— In future I shall hope for a regular 
Supply in such Quantities as you can 
furnish by every Convenient Opportuni- 
ty so as to make up about 40 or 50 Tons 
p[e]r Ann[um]. I shall keep a direct Corre- 
spondence with you, and wish for your 
Address, and Information of the best 
Means of Communication. 

Your Remittances shall be punctual, 
and if at any Time by Accident they 
should be delayed, it shall be made good 
by the Allowance of Interest — I wish to 
have every Shipment insured, or such 
Advice given me as to get insurance 
made here — 

If the Request would not be improper. 



This U.S. copper cent most likely was struck 
on a planchet provided by an English firm. 
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whether I might depend upon a punctual 
Supply from you three or four Times a 
Year, amounting to 30, 40 or 50 Tons p[e]r 
Annjum] — I sent you in my Letter of 3d. 
Octr. a Bill of Exchange for £400 Sterl. 
drawn by Hard (7) D' Aguilar of the Island 
of Jamaica, on Messrs Alves Rebellow 
Co. Merchants in London,- but am not ad- 
vised of the Rec[eip]t. of it, tho of so long 
a date — I now enclose you the first Bills 
of three Setts [sic] of Exchange drawn by 
David Stewart & Sons of Baltimore, on 
Brickwoods Daniel Merchants in Lon- 
don, dated Feby 18. 1799 payable to David 
Stewart endorsed to you by Benjamin 
Rush, Treasurer of the Mint for the Sum 
of £1150. Sterling, payable in 90 Days, 
which I beg you will carry to the Credit 
of the Mint, in Hopes that Planchetts at 
least to this Amount are on the Way — I 
must beg to hear from you p[e|r first Op- 
portunity — And am 


I should be much obliged by particular In- 
structions for the heardening [sic] of Dies; 
for altho we have them tolerably well 
done, yet our Loss in them is much greater 
than I think necessary — If I could obtain 
a Shipment of half a Ton of the best Steel 
for the making of Dies, I should be rriuch 
obliged — When I see Mr Bayard who is ar- 
rived at New York, I shall be informed of 
the State of my Acct. with you. 

In expectation of hearing from you by 
the first Opportunity, I remain 

Sir, Your Hble. Servt. 

Elias Boudinot Director of the 
Mint of the United States^ 

Nine months later Boudinot again 
wrote to Boulton: 

Mint of the U States 
20th March 1799 
Sir 

I had the Honor of writing you of the 
Dates July 10th. Octr. 3d Jany. 16th last; 
but have not been favoured with a Line in 
Answer — I am at a Loss to know the 
Reason of your Silence, as we are totally 
out of Planchetts, and of Course many of 
our Hands must be idle, unless we can 
receive an immediate Supply— The Cop- 
per-Company in England, had offered to 
to [sic] supply us constantly; but I prefered 
[sic] the Planchetts reed, from you, as 
they fully answered my Purpose — I there- 
fore wished an explicit Answer from you 


Sir, Your Obedt. Hble Servt 
Elias Boudinot® 

All this difficulty in shipping planch- 
ets to the United States from England, 
not to mention correspondence, can be 
blamed on transatlantic transportation 
and the difficulties that led to the War of 
1812. It is interesting to note that the U.S. 
Mint continued to order planchets from 
England up to the actual start of the war. 

From 1807 to 1812, it was difficult. 
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The hazards of 18th- and 19th-century trans- 
atlantic travel prompted the Liverpool Sea- 
men's Friend Society to honor sailors with this 
commemorative medal 


but possible, to ship planchets under 
special licenses and agreements. Some 
problems were caused by the British 
Navy's searches of neutral ships on the 
high seas, supposedly in an effort to ap- 
prehend deserters and impress them back 
into British service. Also, trade embargoes 
enacted by the U.S. Congress closed 
American ports to foreign ships and for- 
bade transatlantic passage for U.S. vessels. 
Thus, in 1812 the shipment of planchets 
from Matthew Boulton stopped; the final 
order left for Philadelphia in February of 
that year. 

International shipping restrictions were 
lifted on December 24, 1814, when the 
Treaty of Ghent was signed. However, be- 
cause of poor communication, hostility 
between Great Britain and the United 
States did not end immediately, as evi- 
denced by the Battle of New Orleans, 
which was fought 15 days after the Treaty 
was ratified. By March 1815, the U.S. Mint 
had reestablished contact with Matthew 
Robinson Boulton. Planchet orders were 
renewed on May 1, 1815: 


Sir, 

I have received your letter under date 
of 8th March last, ordering Five Tons of 
Copper Cent Planchetts, such as former- 
ly furnished to the Mint of the U.S., & I 
have accordingly given direction for the 
preparation of that quantity, which will 
be ready to be shipt to your further Orders 
upon the receipt of them. The Terms are 
calculated on the supposition of payment 
being made on the delivery for shipment 
at Liverpool on a Bill at Two Months date, 
or by an equivalent reimbursement. The 
price of the Copper will therefore be 
charged to you £136 p[e]r. Ton— the manu- 
facturing £27, with a Discount of IV 2 
P[erJC[en]t. upon these terms— the 
Shipping-charges, Insurance, <Sic according 
to the advice I may receive at the time of 
Shipment. It may be proper to inform you, 
that, the Copper-Market here seems look- 
ing down; if in the event of being 
favoured with your further Commission, 
any depression in the price will have taken 
place, I shall not neglect to avail myself 
of it to your advantage. I also take the 
liberty of annexing a Statment of the Old 
Account as it stood at the moment when 
the intercourse between the two Coun- 
tries was interrupted, with my Statement 
of the Balance & Interest due upon that 
transaction; shall be obliged by the 
favour of your remittance for the Amount. 

I am. 

Sir, respectfully. 
Your Obedt Hble Servant 
M. Robinson Boulton^ 

Even though the war was over, trans- 
atlantic deliveries were still risky be- 
cause of natural hazards. The dangers of 
the voyage became so numerous that 
the Liverpool Seamen's Friend Society, 
founded in 1820, began to issue a medal 
for those men in peril at sea. Designed by 
Vaughton, the medal's reverse shows a 
galleon in full sail. 

All too often the fragile ships that car- 
ried the copper planchets were blown off 
course in rough seas, with many of the 
vessels sinking in the shallow waters off 
the New England and North Carolina 
coasts. In fact, the three-masted ship Del- 
aware met her fate in 1833 off the coast 
of Cape Henlopen. 

The Delaware is of particular his- 
torical interest because its background 
can be traced and because it was carry- 
ing planchets to America from Boulton 

Watt. The Delaware weighed in at 
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479 tons, as listed in Lloyd's register 
for 1833 under a "List of Master, Crews 
and Vessels."^® Its home port was 
Philadelphia, and its owner was one 
Robert Burton of Philadelphia, its master 
being William McMichael of New Jersey. 

Eighteen crew members were regis- 
tered, with notations of home state, eye 
and hair color, and height. The list was 
sworn by Captain McMichael on May 6, 
1833, and the Delaware was inspected 
by fames B. Rogers, the original registry 
having been entered on March 30, 1833. 

On August 16, 1833, the Delaware left 
Liverpool, England, where it picked up 
casks of copper planchets that had been 
produced at the Soho Mint. The planch- 
ets were moved from Soho by horse-drawn 
wagons, later by barge, to Liverpool, 
where they were loaded aboard ships to 
be transported across the Atlantic, either 
via the Azores (the southern route) or 
straight across tne Atlantic as the crow 
flies (the northern route). The Delaware 
was nearly home when it sank in early 
November 1833.^^ 

After Matthew Boulton died in 1809, 
Matthew Robinson Boulton continued in 
his father's footsteps, directing the opera- 
tions of the Soho Mint and overseeing the 
details involved in preparing shipments to 
the United States. On October 18, 1834, 
Samuel Moore, Director of the U.S. Mint 
(1824-35), wrote to Matthew Robinson 
Boulton at the Birmingham Assay Office 
in England enclosing a statement from 
John Vaughan, an agent of Lloyd's of 
Liverpool and Glasgow, Underwriters: 

... as soon as I heard of the disaster of 
the Ship Delaware November 6, 1833, I 
awaited upon the owner of the Vessel to 
give assistance on the occasion and found 
that he had already sent down a steam 
boat and taken every necessary measure, 
it having proved fmitless on account of the 
weather. I then ascertained who were con- 
signees and insured in England and waited 
on them. The director of the mint being 
called upon requested me to attend to 
his interest and handed me Invoice and 
Bill of Lading. The wreckers had found 
about two thirds of the amt. of Invoice. 
Nine casks were carried into Wilmington 
Libelled and condemned for salvage and 
9 casks carried by them to Jersey and 
Cape Henlopen.^^ 

Exposure to saltwater caused severe 
pitting and blackening of the copper 



In 1836 U.S. Mint Director Patterson reported 
that the Mint had begun using a lever press 
powered by a steam engine that ‘'is striking, 
with great ease ... 80 pieces per minute, and 
we think of increasing its speed to 100." 


planchets. When such exposure to the ele- 
ments happened, it was necessary to re- 
turn the copper planchets to England 
to be "reworked and annealed" by the 
Boultons before reshipment to the United 
States. Consequently, dangerous journey 
often was piled upon dangerous jour- 
ney, and frequently the best-laid plans 
of men failed. 

Despite the many problems and dif- 
ficulties involved in acquiring the cop- 
per planchets, the U.S. Mint thought so 
highly of the Boultons' products that it 
was willing to do almost anything to 
continue receiving them. As Vaughan 
wrote in his statement about the Dela- 
ware's sinking: 

Previous to going to Wilmington I made 
an agreem[en]t with the Director of the 
Mint, that he would receive all the Casks 
that were in perfect Order @ ^^liooSk in 
proportion for the damaged, none to be 
allowed less than ^^/loo which was the 
price of alloy. The liberal agreement was 
readily made by him, from a wish to make 
the loss light. . 

Evidently Samuel Moore, Director of 
the Mint, so valued his arrangement with 
Boulton that he did not want to jeopard- 
ize their relationship. On November 28, 
1834, Moore wrote to Boulton directly, 
sending along the statement from Vaughan 
in regard to the invoice of copper con- 
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The copper planchets shipped from England often were severely pitted and blackened (left) by 
exposure to saltwater and had to be returned to England to be reworked. Planchets were stored 
in casks at the very bottom of the ship, apparently for ballast, and consequently saltwater damage 
was not unusual American numismatic society 


signed to the Mint via the Delaware, thus 
confirming, without doubt, the regular- 
ity of correspondence between the Mint 
and Boulton. 

So, despite the inconvenience of this 
arrangement— a transatlantic crossing 
consumed 60 or more days each way — 
the Boultons were vitally linked to the 
development of the U.S. Mint. But the day 
did come when Boulton was no longer 
needed, as reflected in this letter to U.S. 
Mint Director Robert M. Patterson (1835- 
51) from the Boulton firm. 

Soho, Jany 20th 1838. 
Sir 

I am favored with your letter of the 27th 
ulto. [sic] covering a bill of Exchange 
valued £147.12.5, the balance of my Acct. 
with the Mint of the United States — It is 
with much regret I observe from the con- 
clusion of your letter that the Commands 
of that Establishment with which I have 
been honored for a long series of years, are 
directed into another Channel; the inter- 
mption of a commission of nearly 40 years 
duration <Si one always esteemed as a val- 
ued mark of Confidence Distinction 
cannot be otherwise than deeply felt, al- 
tho' it is no inconsiderable mitigation to 
know that the event has not proceeded 
from any cause within my control. Besides 
this impression I need merely add that 
should circumstances hereafter allow of 
the renewal of it, you may rely on every 
disposition existing on my part to avail 
myself of the opportunity— For your oblig- 
ing exposition of the sentiments accom- 
panying the communication of your inten- 
tions I beg you to accept my best acknowl- 
edgements, as also the assurance that a 


lively sense <S>i recollection of the atten- 
tions uniformly experienced with the Di- 
rectors of the Establishment, along with 
great respect esteem will not cease to 
be entertained by 

Sir 

Yours very faithfully 
M Robn Boulton 


Patterson had written in 1836 to in- 
form M.R. Boulton that the United States 
had received a '"lever press, moved by 
a steam engine." He went on to state 
that the press was "a modification of 
one in Paris by M. Tonnelier in 1833. It 
is striking, with great ease, and without 
noise or jar, 80 pieces per minute, and we 
think of increasing its speed to 100. The 
motion is communicated from a drum 
shaft, by a strap and pulley. We are pre- 
paring similar presses for all our coining. 
It may not be uninteresting to you to 
mention that we are coining your copper, 
very successfully."^^ 

The modifications alluded to by Patter- 
son were a direct result of Franl<lin Peak's 
research on new minting techniques be- 
ing used in European mints. Mint Direc- 
tor Moore had obtained permission to 
send Peak on a fact-finding mission in 
May 1833, to investigate mechanical proc- 
esses in European mints. 

Another factor that led to the demise 
of business dealings with Boulton was 
that the Croker Company of Taunton, 
Massachusetts, could supply planchets 
cheaply and of such quality that the Soho 
planchets were no longer needed.^® At this 
point the U.S. Mint finally took full con- 
trol of its own destiny. 
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COUNTERSTAMPED STONE MOUNTAIN 
HALF DOLLARS: 

Where Are They Today? 

ADNA G. WILDE JR. lm 232 


Thousands o£ counter- 
stamped Stone Mountain 
half dollars were auctioned 
to raise funds for the 
building of a monument to 
Confederate soldiers^ yet 
today few are to be found. 

While closing out my paternal grand- 
father's estate in 1940, my father was 
sorting through the remaining personal ef- 
fects. Pausing in thought for a few mo- 
ments, he then posed to me an intriguing 
question: "Why do you think your grand- 
father had three rolls of nickels, all of the 
same date?" Admitting that I was a stamp 
collector and not very familiar with coins, 
I replied that I didn't know. 

Being of the "collector" persuasion, I 
was compelled to find out why my grand- 
father saved those particular coins. It took 
a considerable amount of investigating to 
come up with the answer, but eventually 
I found that all the nickels were the 1883 
"without cents" variety. Nickels bearing 
the Liberty Head design were first issued 
that year, which is probably why my 
grandfather kept them. As a result of this 
first glimpse of the numismatic world, I 
added coins to my collecting interests. 

Noting my newly acquired curiosity 
about coins, my mother mentioned that 
"your other grandfather had a few coins 
in his safe-deposit box when he died. 
Perhaps you'd like to have them." 

I accepted the offer without hesitation. 
One of the U.S. coins he had saved was 
a Stone Mountain commemorative half 
dollar. The obverse was beautiful, but 
when I turned it over I could only com- 
ment, "Who wrecked this coin?" What I 
saw were the letters "MISS" and the 


numeral "8" stamped into the reverse. I 
kept the coin, for it was the only Stone 
Mountain half dollar I owned, but more 
importantly, I wanted it because it had 
belonged to my grandfather. 

From 1940 to 1969 I continued to be- 
lieve that I had a "wrecked coin." Work- 
ing with the collections of the Museum 
of the American Numismatic Associa- 
tion one day, I came across a Stone Moun- 
tain half dollar that was counterstamped 
"ALA." and "302." I exclaimed to myself, 
"That's like mine! There must be more 



This coin, owned by a Florida collector, was 
the first reported Stone Mountain half dollar 
with a TEXAS counterstamp. After closely ex- 
amining the coin, 1 discovered that TEXAS had 
been stamped over FLA. 1 believed at the time 
that TEXAS was added by a private individual 
and that the coin, Texas ^182, was not a 
legitimate release. 
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This Stone Mountain half dollar, Texas ^242, 
was purchased with an accompanying certifi- 
cate issued by the Stone Mountain Confeder- 
ate Monumental Association, which stated 
that the coin had been purchased by E.R. 
Strong. The fact that TEXAS is stamped over 
FLA caused me to change my opinion about 
the authenticity of Texas ^182. 


to this." Research led me to the ANA 
library's extensive collection of reference 
material, where I found the explanation 
of what I had owned for 29 years. 

On page 58 of Arlie R. Slabaugh's Unit- 
ed States Commemorative Coinage I read 
the following: 

There was an intensive campaign to sell 
these half dollars, which may well have 
succeeded if the break between Borglum 
[the designer of the Stone Mountain half 
dollar] and the [Stone Mountain Con- 
federate Monumental] Association had 
not received so much [adverse] publicity. 
The Baltimore and Ohio Railroad, several 
banks, and other groups purchased them 
in large quantities. Each district in the 
southern states [was] apportioned a certain 
number. Finally, a number of the coins 
were stamped with a number and state 
name . . . and auctioned off to the highest 



bidder. Some brought as much as a cou- 
ple hundred dollars, which explains why 
we seldom see them on the numismatic 
market as these coins are among the rarest 
varieties of commemorative half dollars, 
although over a thousand in all (of dif- 
ferent states) must have been so stamped. 
Undoubtedly most purchasers have kept 
them, while others have passed them on 
to their children. ^ 

Finding this reference to the counter- 
stamps further whetted my interest in 
these pieces. Slabaugh's comment about 
purchasers passing the coins on to their 
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children certainly was true in my family. 
My grandfather undoubtedly bought his 
counterstamped Stone Mountain half 
dollar in 1925 or 1926; my mother re- 
ceived the coin when he died in 1931 and 
passed it on to me in 1940. To this day 
it remains in my collection. 

These tidbits of information raised more 
questions. If there were coins stamped 
with the number “W in Mississippi and 
''302" in Alabama, how many other states 
and numbers had been impressed on these 
commemoratives and why? Complete 
answers to these questions remain elusive 
after 18 years of searching. 

The logical place to find out which 
states and numbers were counterstamped 
on the Stone Mountain half dollars seem- 
ingly would be in public archives, so 1 
visited the Georgia state archives and ex- 
amined all the papers relating to the com- 
memorative. To my surprise, I found ab- 
solutely no information concerning the 
counterstamps. A check with the Library 
of Congress likewise offered no clues. 

1 felt the next best approach would be 
to try the lecture circuit. My first talk on 
the subject was given before the Musco- 
gee Coin Club in Columbus, Georgia, in 
1969. At the start of my presentation, I 
asked those persons in the audience of 75 
if any had heard of counterstamped Stone 
Mountain half dollars. One hand was 
raised. Since that first talk, I have repeat- 
edly addressed numismatic audiences 
about these scarce pieces, and frequently 


I have been rewarded with information 
about additional states and numbers that 
have been counterstamped. 

I also located some personal records 
concerning counterstamped Stone Moun- 
tain half dollars in the diary of Benjamin 
Whitfield Griffith, president of the First 
National Bank of Vicksburg, Mississippi, 
from 1894 until 1929. Griffith, a former 
Mayor of Vicksburg, was my grandfather 
— the one whose counterstamped Stone 
Mountain half dollar had started my search 
for information on the subject. He was the 
son of a general who served in the Army 
of the Confederate States of America, and 
was appointed by Mississippi Governor 
Hugh V^itfield to distribute Stone Moun- 
tain half dollars in Warren County. 

In Griffith's diary the following entry 
is dated June 6, 1925: 

We auctioned off to the highest bidder 
at Opera House tonight, a numbered Stone 
Mountain Coin (No. 609) and Mr. R. Weil 
becomes purchaser [for] $30.00. These 
coins — a tribute to the valor of the Con- 
federate Soldier — 8k turned over to Memo- 
rial Assn, at face value 8k allowed to be 
sold at $1.00 each, the profit to be used 
by the Assn, in completing the gigantic 
work on Stone Mountain. 

While Griffith did not specifically state 
that the coin was counterstamped with 
MISS and the number, I assume it was. If 
there was a coin numbered "609" for 
Mississippi, there must have been at least 
608 more. Where are they? To date I have 


TABLE 1 

Known Certificates Issued with Purchases of 
Stone Mountain Commemoratives 

In 1925 and 1926, with the purchase of numbered Stone Mountain half dollars, the successful 
bidder received not only the coin, but also an elaborately printed scroll from the Stone Moun- 
tain Confederate Monumental Association, duly signed by Hollins N. Randolph, president, 
and Rogers Winter, secretary. The certificates are even more scarce than the counterstamped 
Stone Mountain coins,- though many scrolls were issued, I have only been able to locate five. 
(Even the scroll that must have been issued to my grandfather, Benjamin Whitfield Griffith, 
has not been located. 


STATE 


PURCHASER 

Arkansas 

92 

Mrs. Martha Whitthome Gann 

North Carolina 

57 

Mr. Randall W. Everett 

South Carolina 

109 

John Douglas Mobley 

Texas 

125 

J.C. Dugat 

Texas 

242 

E.R. Strong 
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On this Stone Mountain commemorative half 
dollar, Texas #123, TEXAS is stamped over VA. 


located only five Stone Mountain half 
dollars bearing the MISS counterstamp. 

Another entry from Griffith's diary, 
dated June 3, 1925, reports that he: 

had an interesting letter from Walter 
[son]. He had just returned from Annual 
Trade Trip of 100 leading Oklahoma City 
business men throughout the State — he 
representing his bank! And he had just 
been appointed State Chairman for Distri- 
bution of Stone Mountain Coins! 

This State Chairman was my Uncle 
Walter. He died in December 1938, before 
I became interested in coin collecting; 
thus, I was not privileged to ask him 
about his part in the distribution of Stone 
Mountain half dollars. 

It has taken me many years of searching 
to locate counterstamped specimens from 
12 states and the District of Columbia. I 
suspected there might be such coins from 
Texas but had not yet found proof, so I 
challenged each member of my speaking 
audiences to find a Stone Mountain coin 
with a Texas counterstamp. 

In January 19751 received a letter from 
a collector in Florida informing me that 
he had a Texas counterstamp. I requested 
his permission to examine the coin and 
to photograph it for use in my presenta- 
tion. The coin was forwarded to me and, 
yes, there certainly was a Texas counter- 
stamp. (Texas appears to be the only state 
name that is spelled out, rather than abbre- 
viated.) On close examination, however, 
I saw that TEXAS was stamped over FLA. 
(The "A" in both state names was in com- 
mon position, with "EX" stamped over 
"FL.") Since a Florida counterstamp had 
not as yet been discovered, I wrote to the 


coin's owner, stating my opinion that he 
actually had a Florida counterstamp over 
which "some Texan had been playing." 

Just four months later, I purchased a 
Texas counterstamped coin, accompanied 
by an SVi x 12-inch certificate issued by 
the Stone Mountain Confederate Monu- 
mental Association, attesting that "Texas 
#242" was purchased by E.R. Strong (see 
Table 1). On examination of this coin, I 
found that on it, too, TEXAS was stamped 
over FLA. 

I decided to remove the certificate from 
its old frame and remount it. Under the 
certificate, I discovered a piece of an un- 
rolled window shade, to which was glued 
a faded and tom newspaper article from 
the Wheeler County Texan (Shamrock, 
Texas), dated Febmary 1926. The article 
reported on the auction that featured the 
commemorative stamped TEXAS and 
"242," at which E.R. Strong had the win- 
ning bid in the amount of $38. Together, 
the coin, certificate and article made real 
numismatic history. (With this new infor- 
mation, I wrote back to the collector in 
Florida, telling him I had changed my 
mind and that his coin carried a legitimate 
Texas counter stamp.) 

While attending the ANA anniversary 
convention in Detroit in 1984, I was 
shown a Stone Mountain piece bearing 
TEXAS stamped over VA. The coin was for 
sale; however, the owner was asking more 
than I was willing to pay. In January 1985 
I purchased another TE)6\.S over VA. Later, 
I found a Stone Mountain half dollar that 
was counterstamped FLA. 

On the Stone Mountain commemora- 
tives, all of the counterstamps appear on 
the reverse. Some pieces are marked "S.L." 
or "G.L.," the meaning of which I have 



The meaning of these counter stamps, K.23 and 
T.34, has not been determined. 
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AUITION OF COIN 



THIS CITY 
FHNB $38 


S, B. Strong Shaairock, Makes 
Bid fdr Memorial 
Half-Dollar; Bids Slow 


tAtm 

VLC tmmGB 


foijgit,* bled iit * l red 
belbn^d South ' oiight not: 
fmll before the ■ tr..Ffi<fePS tmd iheir 
properties 5 ie taken from them. 

While :,se’!er55 N>i the commdh Stone 
Mourrtain <.)uri|ed'o‘xte Meinor:*.! coins 
circulated- tbroupf I the cnrowd of 50(J 
peiso^'< the -acfcpoa bejran. 

Almcsb imme{!iat^y'''$25 #as bid. 
^hy O. T, Njich'd?mn who w?^ followed 
I4n quick stiece^^ren 'by^Edgrar Wisch- '' 
I kaeniper* with ^ bid of $S0. Mr. 
AND ' BAND|StVoT,j? then ‘|35 and the bidding:* 
LARGE I rested there::^f<>y noveral minut«». 

vRQWD TO SCENE f Despite alt Jeif^s efforts the bid* 

^ ding stalled, 

^ iwing more ihan^O minutes > ^*At 35— make it 40. Forty make 

eeches, nrirgfc, and more I Bp 1 hear 40? At ^^5— make it 
>ck4 , Confederate unti^^t of breath, 

. " iE mimbt^ 242. bearingfr^^^ still the bic^rs were silent 

k sUtn^, ‘ of Texas/ was! raised the bid 

auction sSrday ' ^ encouragement 

mflerrveon at 2:30 o'clock €y E R I bidders. But still th-y 

Shamrock, who paid $38 

e%s possesBorf; f having the coin leave the county 

In talks ^pyeceding the auction, them, 

Guy Bill, secretary of the cham^ ^ 

and finally to $38 whore it , rested. 



ilr Of eojhmerce, and Jeff D. Man- 
, veteran auctioneer, from their 

E '^^titsge point on the city fire truck ! 

pealed to the patriotism of the ' 
ijpiTople, their love for the old South 
^that went dolim to such noble ^eat ' 
fvMla dei^nding their homes and 
property, and to their spirit of 
^yaHy to the memory of the heroes 
Niho died In that convict 

Spurred on 1by strains of martial 
aaiuiic from the Shamrock band, both 
gpealcers told of the courage and 
foj|5^de with which these old vet^^ 
then young men in the prjjj^ 


Following the auctiou the band 
played nmre lively airs wMlif^efforta 


to 

maining 

tlnuodL 


of Shamr(k*k|g ' la^ ro- 
memotial coins were con- 


Disassembling the frame holding the certifi- 
cate for Texas it 242, 1 found a faded and torn 
newspaper article from the WHEELER COUN- 
TY TEXAN (Shamrock, Texas), dated February 
1 926. The article describes the proceedings of 
the auction at which E.R. Strong bid success- 
fully for Texas 0242. 


not been able to determine. On first dis- 
covering ''S.L./' I guessed it might stand 
for '"State Legislator." Afterward, when I 
found "G.L.," I could not equate it to a 
correlating government official; thus, 1 
now believe State Legislator is incorrect. 

Other coins are stamped "U.D.C.," which 
obviously stands for United Daughters of 
the Confederacy. Evidence supports the 
theory that the numbers signify the UDC 
chapter number. The following coins coun- 
terstamped TENN and U.D.C. bear num- 
bers that correspond to UDC chapters: 


• "General William B. Bate" Chapter 
(#245), Nashville, Tennessee. 

• Chapter #754, Johnson City, Ten- 
nessee. 

• Chapter #1396, located in Harri- 
man, Tennessee, but not listed 
in the UDC directory for 1975. 

• Fort Donelson Chapter (#1582), 
Dover, Tennessee. 

From these examples, I believe it is 
safe to assume that all coins counter- 
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This certificate, issued to Randall W. Everett 
upon his purchase of North Carolina on 
October 1, 1926, was signed by Rogers Winter 
and Hollins N. Randolph, the secretary and 
president, respectively, of the Stone Mountain 
Confederate Monumental Association. 



///*// /vW/l 


Mftffry 




TABLE 2 

Counterstamps Not Produced by 
the Stone Mountain Confederate 

Monumental Association 

COUNTERSTAMP 

OWNER 

A 167 

A, Wilde 

A 167 

A. Wilde 

C 7 

Seagraves 

C 12 

Berg 

G.L. FLA. NO 2 

A, Wilde 

SC 51 

Seagraves 

SC 58 

Berg 

SC 71 

A. Wilde 


Stamped U.D.C. bear corresponding chap- 
ter numbers. In the cases where chapters 
are no longer active, it is understandable 
that those UDC coins could become avail- 
able for purchase in the numismatic mar- 
ket, but I haven't been able to determine 
why active chapters no longer possess 
these coins. 

Because no official documents have 
been found that record which states and 
numbers were marked on these coins, it 
is extremely difficult to say how many 
coins were produced or sold. Coins coun- 
terstamped with the numeral "1" have 
been located for Georgia, South Carolina 
and the District of Columbia. A counter- 
stamped numeral "4" is known for Mis- 
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sissippi and North Carolina, and “122" for 
both Alabama and Georgia. It follows that 
for each state, coins were numbered con- 
secutively beginning with “1," with no 
connection between states. 

Frequently I am asked “Could someone 
very easily stamp a state name and a num- 
ber on a Stone Mountain half dollar and 
pass it off as an original counterstamped 
specimen?" If counterstamping an ordi- 
nary Stone Mountain commemorative, 
presently worth $20 to $50, could increase 
its value to $200 to $300, then you can 
be sure someone will have tried it. Hav- 
ing researched these pieces since 1969, 1 
am confident in my ability to determine 
if the commemoratives were counter- 
stamped by the Monumental Association. 

When these coins are submitted to the 
ANA Certification Service, the authen- 
ticators decide whether the coins are gen- 
uine, then consult me for authentication 
of the counterstamp. Counterstamps not 
produced by the Monumental Association 
are listed in Table 2. 

Although my research is not complete, 
I am fairly certain that no states other 
than those mentioned here were counter- 
stamped on Stone Mountain half dollars 
(see Table 3). However, I am sure that 
more counterstamped pieces will be 
found, and coins will change hands. 


TABLE 3 

Number of Known 
Counterstamped Stone Mountain 
Half Dollars by State 


Alabama 

13 

Arkansas 

9 

District of Columbia 

2 

Florida 

6 

Georgia 

19 

Kentucky 

3 

Louisiana 

7 

Mississippi 

5 

North Carolina 

18 

Oklahoma 

14 

South Carolina 

7 

Tennessee 

15 

Texas 

8 

Virginia 

14 

Total 

140 


Readers who have any information re- 
garding counterstamped Stone Mountain 
half dollars, their accompanying certifi- 
cates, or corrections to my findings, are 
encouraged to write to me: Adna G. Wilde 
Jr., 29 Friendship Lane, Colorado Springs, 
CO 80904. I will be happy to exchange 
correspondence about the subject. 


NOTES 

1. Slabaugh's United States Commemorative Coinage was first published in 1963; the second 
edition came out in 1975. 

2. One certificate issued for the State of Arkansas is known,- however, it does not bear a pur- 
chaser's name or coin number. 


ADDITIONAL SOURCES 

Hyder, William D. and R.W. Colbert. "The Selling of the Stone Mountain Half Dollar." The 
Numismatist, 98 (March 1985). 


Known Specimens of 

Counterstamped Stone Mountain Half Dollars 


STATE 

# 

OWNER 

ADDITIONAL COUNTERSTAMPS 

Alabama 

ALA. 

4 


S.L. on reverse 

ALA. 

11 

— 

S.L. on reverse 

ALA. 

36 

— 


ALA. 

74 

Partains Collectibles 


ALA. 

82 

Hileman / Stanke / A. Wilde 


ALA. 

109 

Phillips 
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These coins— A 167 (of which two specimens exist), G.L. FLa. NQ_ 2, and SC 71 — were not 
counterstamped hy the Stone Mountain Confederate Monumental Association. 


STATE 


OWNER 

ADDITIONAL COUNTERSTAMPS 

ALA. 

122 

A. Wilde 


ALA. 

162 

Hall/ A. Wilde 


ALA. 

173 

Norton /A. Wilde 


ALA. 

212 

Thomaston/ A. Wilde 


ALA. 

238 

Ashbum 


ALA. 

291 

A. Wilde 

U.D.C. on reverse 

ALA. 

302 

ANA Museum 


Arkansas 

ARK. 

9 

Dillard 


ARK. 

12 

(Noted in Slabaugh's book, 


ARK. 

35 

first ed., p. 58) 


ARK. 

50 

McAfee 


ARK. 

55 

Starrett/ Archer/ A. Wilde 


ARK. 

92 

— 


ARK. 

121 

A. Wilde 


ARK. 

237 

Karcber/A. Wilde 


ARK. 

286 

— 


District of Columbia 


D.C. 

1 

Carter 


D.C. 

2 

Cuty/A. Wilde 

G.L. on reverse 

Florida 

FLA. 

12 

A. Wilde 

G.L. on reverse 

FLA. 

23 

McDonnald/ Ellis 

S.L. on reverse 

FLA. 

25 

Rbue 

S.L. on reverse (solder on edge) 

FLA. 

50 

— 

G.L. on reverse 

FLA. 

59 

Halter /A. Wilde 


FLA. 

65 

Stevenson 


Georgia 

GA. 

1 

Y arbrougb / Steams 


GA. 

8 

— 


GA. 

13 

A. Wilde 


GA. 

14 

— 
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STATE 

# 

OWNER 

ADDITIONAL COUNTERSTAMPS 

GA. 

16 

Morris 


GA. 

43 

Burnette 

S.L. on reverse 

GA. 

62 

A. Wilde 


GA. 

90 

Ellis 


GA. 

108 

— 


GA. 

111 

— 


GA. 

122 

Steams 


GA. 

152 

Yarbrough/ A. Wilde 


GA. 

197 

A. Wilde 


GA. 

206 

A. Wilde 


GA. 

308 

Johnson 


GA. 

313 

A. Wilde 


GA. 

320 

Rhue 


GA. 

355 

Starrett / Archer / A. Wilde 


GA. 

457 

A. Wilde 


Kentucky 

KY. 

16 

A. Wilde 


KY. 

36 

ANACS 


KY. 

256 

Beans /A. Wilde 


Louisiana 

LA. 

27 

A. Wilde 

S.L. on reverse (looped) 

LA. 

35 

A. Wilde 

G.L. on reverse 

LA. 

36 

A. Wilde 

G.L. on reverse 

LA. 

48 

A. Wilde 

S.L. on reverse 

LA. 

152 

Sloan /A. Wilde 


LA. 

153 

Lujack/ Steams 


LA. 

247 

Perrin 


Mississippi 



MISS 

4 

Starrett / Archer / A. Wilde 

S.L. on reverse (soldered loop) 

MISS 

8 

B. Griffith /S.Wilde/ A. Wilde 

MISS 

33 

A. Wilde/Catoe 


MISS 

101 

Brown 


MISS 

609 

Weil 


North Carolina 



N.CAR. 

4 

Brown 

S.L. on reverse 

N.CAR. 

7 

Hendrick 


N.CAR. 

22 

— 


N.CAR. 

26 

A. Wilde 


N.CAR. 

50 

A. Wilde 


N.CAR. 

57 

A. Wilde 


N.CAR. 

91 

— 


N.CAR. 

152 

Ashbum 


N.CAR. 

182 

Burr /A. Wilde 


N.CAR. 

217 

A. Wilde 


N.CAR. 

255 

A. Wilde 
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STATE 


OWNER 


ADDITIONAL COUNTERSTAMPS 


N.CAR. 

291 

A. Wilde 


N.CAR. 

310 

A. Wilde 


N.CAR. 

367 

Ellis 


N.CAR. 

373 

Hendrick 


N.CAR. 

374 

Hendrick 


N.CAR. 

536 

— 

U.D.C. on reverse 

N.CAR. 

1767 

— 

U.D.C. on reverse 

Oklahoma 



OKLA 

22 

Graham 

S.L. on reverse 

OKLA 

27 

Vehmeyer 

G.L. on reverse 

OKLA 

27 

Vehmeyer 

S.L. on reverse 

OKLA 

33 

A. Wilde 


OKLA 

48 

A. Wilde 


OKLA 

87 

— 


OKLA 

92 

Vehmeyer 


OKLA 

162 

Yarbrough/ A. Wilde 


OKLA 

240 

Vehmeyer 


OKLA 

258 

Federal Brands Enterprises 


OKLA 

312 

A. Wilde 


OKLA 

358 

Steams 


OKLA 

372 

A. Wilde 


OKLA 

389 

A. Wilde 



South Carolina 


S.C. 

1 

East 

S.L. on reverse 

S.C. 

6 

Stearns 

G.L. on reverse (loop attached) 

S.C. 

24 

Flitter 

G.L. on reverse (gold bezel 




with loop) 

S.C. 

41 

Earl / Pastorius 

S.L. on reverse 

S.C. 

109 

Colbert 


S.C. 

151 

A. Wilde 


S.C. 

216 

A. Wilde 


Tennessee 




TENN. 

11 

A. Wilde 

G.L. on reverse 

TENN. 

22 

Yarbrough 

S.L. on reverse 

TENN. 

54 

A. Wilde 


TENN. 

102 

Colbert 


TENN. 

104 

Erb 


TENN. 

130 

A. Wilde /Norton 


TENN. 

137 

A. Wilde 


TENN. 

148 

A. Wilde 


TENN. 

157 

A. Wilde 


TENN. 

180 

A. Wilde 


TENN. 

197 

Vehmeyer 
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OWNER 


ADDITIONAL COUNTERSTAMPS 


STATE # 


TENN. 

245 

A. Wilde 

U.D.C. on reverse 

TENN. 

754 

A. Wilde 

U.D.C. on reverse 

TENN. 

1396 

A. Wilde 

U.D.C. on reverse 

TENN. 

1582 

Y arbrough / Steams 

U.D.C. on reverse 

Texas 

TEXAS 

53 

Abramsky 

(stamped over VA) 

TEXAS 

93 

A. Wilde 

(stamped over VA) 

TEXAS 

123 

A. Wilde 

(stamped over VA) 

TEXAS 

125 

John E. Conner Museum 

(lost from inventory) 

TEXAS 

143 

— 


TEXAS 

182 

Pickup 

(stamped over FLA) 

TEXAS 

197 

— 


TEXAS 

242 

A. Wilde 

(stamped over FLA) 

Virginia 

VA. 

11 

A. Wilde 


VA. 

74 

Catoe/A. Wilde 


VA. 

125 

A. Wilde 


VA. 

146 

Ashbum 


VA. 

154 

— 

U.D.C. on reverse 

VA. 

174 

A. Wilde 

U.D.C. on reverse 

VA. 

202 

Carter 


VA. 

276 

Ashbum 


VA. 

304 

A. Wilde 


VA. 

313 

Vehmeyer 


VA. 

316 

Krause 


VA. 

336 

— 


VA. 

338 

Prioleau/A. Wilde 


VA. 

1167 

Ellis 

U.D.C. on reverse 

Issuer Unknown 




K.23 

A. Wilde 



K.24 

A. Wilde 



N.2 

Trotter 



N.3 

Trotter 



N.6 

Stearns 



T.l 

A. Wilde 



T.34 

A. Wilde 



42 

Colbert 



A graduate of The Citadel in Charleston, South Carolina, ADNA G. WILDE JR. is a retired U.S. Army 
lieutenant colonel. A 40-year ANA member, Wilde has served the Association as executive direc- 
tor (1968-72), governor (1973-79), vice president (1979-81) and president (1981-83). Appointed Director 
of ANACS from 1984-85, he has served as ANA treasurer since 1983. In 1985 the ANA bestowed 
on Wilde its highest honor, the Farran Zerbe Memorial Award. He also was awarded the Wayte 
and Olga Raymond Memorial Award and a Heath Literary Award for his article, 'Tesher Referen- 
dum Medals: Where Are They Today?," published in The Numismatist in February 1978. 
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FULL SERVICE. 
FULL VALUE. 

Full Service and Full Value Means a Better Transaction Whether 
You’re Buying or Selling Numismatics or Bullion! 

Numismatic 
Services: 

• One of the oldest and 
largest Rare Coin Dealers in 
Southern California (est., 1 958). 

• When liquidating your holdings 
see us first. 

• Attendance at every major coin show. 

• Quality Rare Coin portfolios. 

• No transaction too large. 

• Buyer & sellers of select quality 
P.C.G.S. coins. 

Bullion Services: 

• Sole manufacturers of “G.S. Assay 
Office” Silver products. 

• Exact weight 1000 oz silver bars. 
Acceptable for financing at major 
participating banks. 

• Daily market makers in K Rands, 
CML, Nobles, Pandas, all fractional gold. 
Silver Coin and many other bullion 
items. 

• Johnson Mathey products at the most 
competitive market rates. 

CALL FOR QUOTATIONS: 

(818) 781-4232 

24 hour quotes (818) 781-2312 

^ 5627 SEPULVEDA BLVD./ VAN NUYS. CA 91411 

Members of; 

ANS, TAMS, FUN, TNA, and many others 





1644 THE NUMISMATIST 




We can tell you why we are outstanding, 
but better to experience it for yourself. 


Devonshire Rare Coin Galleries is a full service firm to indi- 
vidual owners, estate executors and financial institutions. 

□ appraisals □ direct purchases □ want-list fulfillment 

□ Investment portfolios □ auction services □ monthly 
acquisition program □ numismatic seminars 

□ numismatic investment counseling 


Let us put the most modern tech- 
nology to work for you, along 
with the good old fashioned 
numismatic expertise and high 
standard of auction service from 
Devonshire Rare Coin Gallery. 
Conveniently located at the heart 
of Boston’s financial center, 50 
Milk Street at Devonshire. We 
understand the art of rare coin 
collecting. 


Request for Correspondence 


Devonshire Rare Coin Galleries 
50 Milk St., Boston, MA 02109 

□ regular mail order list 

□ auction service □ want-list 

□ numismatic acquisition program 

□ numismatic seminars 

(for institutions only) □ others 


Name 

Address 

City 

State Zip 

Phone 

All correspondence is confidential. 


50 Milk Street at Devonsh 


re, Boston, MA 02109 


Telephone: (617) 542-0030 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 
on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, If you wish). 

2. Bank references available. (Contact Mr. Bill Whitsitt at Grand Bank. 
Woodall Rogers Freeway, Dallas.) 

3. Call us Toll Free at (800) 527-9045. or in Texas call collect at (214) 788- 
5225, if you desire to sell a large collection. Or you may ship your collec- 
tion with invoice to Mike Follett, 13101 Preston Road, Suite 400, Dallas. 
TX 75240. Within 24 to 48 hours, you will receive our generous offer by 
return mail. 

Should you decide not to sell your collection we will return your coins 
immediately upon hearing from you. Naturally, the coins will be fully 
insured, and we will pay all postage. Through this method, you risk 
absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your 
home, office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. 
This is so Important. Consequently, you will receive the highest possible 
price. 

7. The company you will be dealing with is well known and respected 
throughout the numismatic world. Backed with over 30 years of experi- 
ence in buying, selling, and grading coins, MIKE FOLLETT RARE COIN CO. 
has established itself as a leader In the numismatic fraternity. 

To conclude, take advantage of our policy. It Is a service that thousands of 
satisfied customers have found profitable and safe. We sincerely believe that 
we can go further In meeting your Individual needs than any other buying 
program offered today. 


MIKE FOLLETT RARE COIN CO. 


Phone (214) 788-5225 or (800) 527-9045 
ANA Life Member 628 


I MEMBER / 

V ana J 


13101 Preston Road, Suite 400 
Dallas, TX 75240 
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GUERNSEY 


CURRENCY 


£2 Coin Honors William the Conqueror 

In A.D. 933 the Channel Islands, situ- 
ated in the English Channel near the 
northern coast of France, became part of 
Normandy under the rule of the Nor- 
wegian adventurer Rollo. A direct de- 
scendant of Rollo, William (the Con- 
queror), was made Duke of Normandy in 
1035. He invaded England in 1066 and 
was crowned King William I of England 
on Christmas Day. Although domestic- 
ally independent, the Channel Islands— 
composed primarily of Guernsey, Jersey, 
Alderney and Sark — have remained loyal 
to England ever since. 

The Bailiwick of Guernsey has issued 
a £2 coin commemorating the 900th an- 
niversary of the death of William the Con- 
queror. The reverse of the 38.6mm, 28. 3g 
coin bears a portrait of William, Duke of 
Normandy, by sculptor Arnold Machin. 
The British Royal Mint has struck for 
Guernsey 2,500 frosted silver proof and 
5,000 brilliant uncirculated copper-nickel 
£2 pieces. 

The 1987 Guernsey base-metal proof 


collection, limited to a mintage of 2,500 
sets, contains eight coins, including the 
£2 piece. The reverse designs relate to 
various agricultural and financial aspects 
of Guernsey's resources. The £1 repre- 
sents finance; 50 pence, horticulture; 20 
pence, light industry; 10 pence, tomatoes, 
symbolizing agriculture; 5 pence, tour- 
ism; 2 pence, a Guernsey cow, represent- 
ative of the island's thriving dairy in- 
dustry; and 1 pence, the chancre crab, 
which is harvested from the sea. The com- 
mon obverse carries the Raphael Maklouf 
likeness of Queen Elizabeth II. 

The 1987 Guernsey brilliant uncircu- 


May 1987 Mint Report 


Denomination 

Dollars 
Half Dollars 
Quarter Dollars 
Dimes 

Five-cent Pieces 
One-cent Pieces 


Prev. Total 

- 0 - 

1 , 384,969 

426 . 473.909 

440 . 355.909 

217 . 825.909 
3 , 289 , 518,359 


May Total 

- 0 - 

- 0 - 

117 , 000,744 

63 . 998.744 

69 . 048.744 

689 , 948,744 


Total 

- 0 - 

1 . 384,969 

543 . 474.653 

504 . 354.653 

286 . 874.653 
3 , 979 , 467,103 


Coinage Executed for Foreign Governments 

NONE 
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lated set, of which 5,000 are authorized, 
comprises the same denominations as the 
proof collection, except for the £2 BU 
coin, which can be purchased separately. 

The 1987 Guernsey £2 silver proof coin 
is priced at $38.75; the £2 BU coin, $6.95; 
the eight-piece base-metal proof collec- 
tion, $32.95; and the seven-piece BU set, 
$10.95. Orders and inquiries should be ad- 
dressed to the British Royal Mint. 

ISLE OF MAN 

Crowns Celebrate 
U.S. Constitution Bicentenary 
The Isle of Man has authorized the 
Pobjoy Mint to strike a special issue of 
legal-tender crowns to commemorate the 
Bicentenary of the U.S. Constitution. The 


coins — 10-ounce (75mm) and 5-ounce 
(65mm) .9995 fine silver; 1-ounce 
(38.6mm) palladium; and -ounce 
(32.25mm) .999 fine gold — are available 
individually or as a four-piece set. Mint- 
ages for the individual pieces are 6,000, 
9,000, 25,000 and 9,000, respectively, 
with 3,000 complete sets. 

The reverse design endeavors to capture 
the spirit of America. The Statue of Lib- 
erty at the center is surrounded by busts 
of eleven men who helped shape Ameri- 
ca, beginning with Jefferson, Franklin and 
Washington. Depicted next are Monroe, 
Lincoln and Grant, who led the country 
through turbulent times, followed by Pres- 
idents Theodore Roosevelt, Franklin Roo- 
sevelt, Eisenhower, Kennedy and Reagan, 
who faced the rapidly changing world 


Administration de Monnaies 
et Medailles 
11 Quai de Conti 75720 
Paris 6E, France 

Agency of Western Samoa 
Treasury 
GPO Box 954 
Adelaide, South Australia 

British Royal Mint 

do Barclays Bank 
P.O. Box 2570 
New York, NY 10163 

Casa de Moneda de Chile 
Avda. Portales s/n Int. 
Quinta Normal 
Santiago, Chile 

Casa de Moneda (Colombia) 
Apartado Aero 16814 
Bogota, Colombia 

China Mint Company 
Fu Xing Men Wai San Li He 
Beijing, Peoples Republic 
of China 

Coin Section, The Treasury 
(New Zealand) 

Private Bag 

Wellington, New Zealand 

Dutch Mint 
P.O. Box 1057 
Clifton, NJ 07014 

Egyptian Mint House 

Abbassia 

Cairo, Egypt 


GOVERNMENT MINTS 

Fabrica Nacional de Moneda 
y Timbre (Spain) 

Jorge Juan 106 
Madrid 9, Spain 

Hungarian State Mint 
H-1450, Budapest, Hungary 

Imprensa Nacional— Casa 
da Moeda (Portugal) 

Numismatic Department 
R.D. Francisco M^uel de Melo 5 
1092 Lisboa, Portugal 

Israel Government Coins and 
Medals Corp. 

American Liaison Office 
350 5th Avenue 
New York, NY 10001 

Japanese Mint 

1-79, Tenma 1-chome 

Kita-ku, Osaka 530, Japan 

Monnaie Royale de Belgique 
Boulevard Pacheco 32 
B-1000 Bruxelles, Belgique 

Myntverket, Swedish Mint 
Box 401 

631 06 Eskilstuna, Sweden 

Nepal Rastra Bank 
Department of the Mint 
Katmandu, Nepal 

Philippine Mint and Gold 
Refinery 

Security Plant Complex 
Central Bank of the Philippines 
Quezon City, Philippines 

Royal Canadian Mint 
P.O. Box 476, Station A 
Ottawa, Ontario KIN 9H3 
Canada 


Royal Thai Mint 
1 10/7 Pradiphat Rd. 
Saphan-Kwai 
Bangkok 4, Thailand 

Singapore Mint 
249 Jalan Boon Lay 
Singapore 2261 
Republic of Singapore 

Sociedad del Estado Casa 
de Moneda (Argentina) 
Avenida Antardida Argentina 
Buenos Aires, Argentina 

South African Mint 
Post Box 464 

Pretoria 0001, South Africa 

Suomen Rahapaja 
Katajanokanlaituri 3 
SF-00160 Helsinki, Finland 

Swiss Federal Mint 
28 Bemstrasse 
Bern 3003, Switzerland 

United States Mint— 
Philadelphia Mint 
P.O. Box 500 
Philadelphia, PA 19105 
Denver Mint 
320 W. Colfax Avenue 
Denver, CO 80204 
San Francisco Old Mint 
88 5th Street 
San Francisco, CA 94103 

Vereinigte Deutsche 
Metallwerke A.G. 
Plettenberger Str. 2 
Postfach 1820 
5980 Werdohl 

Federal Republic of Germany 
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ALWAYS 

BUYING 

We are seriously interested in 
buying major collections, estates, 
hoards or deals. The more money 
involved the better. At this time 
we are particularly interested in 
the following: 


U.S. GOLD COINS: All AU 55 
or better gold coins, espe- 
cially sets, collections or 
hoards. Also Proof gold 
coins in Proof (60) or better. 

SILVER DOLLARS: Espe- 
cially original BU rolls and 
bags. Also all singles, sets or 
hoards in MS (63) or better. 

COMMEMORATIVE COINS: 
All MS (63) or better com- 
memorative silver and gold 
coins in singles, sets or 
hoards. 

BU ROLLS: All original rolls 
or bags of dimes, quarters 
and halves as well as Buf- 
falo 5C rolls. Especially 
interested in original mils 
of Buffalo 5C, Mercury lOC 
and Walking 50C. 

Let our 25 years of experience in 
the business work for you. We 
have the cash. All we need is your 
coins. 

PULLEN &, 

ASSOCIATES 

INC. 

2325 Ulmerton Rd., Ste. ^6 
Clearwater, FL 33520 
813-578-0779 

Located in Feather Sound Square 
convenient to Tampa, St. Petersbuig 
&, Clearwater 

'Tampa Bay 's Highest Buyer" 







of the 20th century. The obverse bears 
the Raphael Maklouf effigy of Queen 
Elizabeth II. 

The Isle of Man crown celebrating the 
Bicentenary of America's Constitution, 
priced at $270 for the 10-ounce silver, 
$155 for the 5-ounce silver, $280 for the 
1 -ounce palladium, and $375 for the Vi- 
ounce gold, can be purchased from se- 
lected dealers or directly from the Pobjoy 
Mint, Limited, P.O. Box 153, lola, WI 
54945, telephone 800/982-0379, or, in 
Canada, P.O. Box 37, St. Catherines, On- 
tario L2R 6R4, telephone 416/684-4441. 

PEOPLE'S REPUBLIC OF CHINA 

Pandas Produced at Two Mints 

During the first five years that the 
China Mint Company of the People's 
Republic of China issued gold Panda 
coins, all were produced at Shanghai. 
However, for the first time. Panda coins 
will be manufactured at two different 
mints — Shanghai and Shengyang. Two- 
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thirds of the coins will be minted at the 
Shanghai facility, bearing an '"S" mint- 
mark, whereas coins struck at Shengyang 
will carry a “Y'' mintmark. 

The obverse design of the 1987 Panda 
coins depicts a giant panda drinking from 
a stream in a bamboo thicket. The re- 
verse, as with previous issues, carries the 
Temple of Heaven. The Pandas are avail- 
able in five sizes: V 20 -, V 10 -, Va-, V 2 - and 
1 -ounce .999 fine gold, either individual- 
ly or in sets. According to the China Mint 
Company, production of the 1987 gold 
Panda coins, with the exception of the 
Grand Pandas, will be less than 250,000 
total ounces. 

JORDAN 

Coins Mark Hussein’s 50th Birthday 

The British Royal Mint has been com- 
missioned by the Hashemite Kingdom of 
Jordan to strike frosted proof and brilliant 
uncirculated coin sets, each of which in- 
cludes a 1 -dinar piece honoring the 50th 
birthday of King Hussein. 

Bordered by Syria, Iraq, Saudi Arabia 
and Israel, Jordan has a rich and turbu- 
lent past. Temples, mosques, aquaducts, 
and Hellenistic and Roman palaces re- 
main as timeless reminders of Jordan's 
variegated history. 






The 1985-dated coins in the eight-piece 
sets share a common obverse — a portrait 
of King Hussein specially prepared on the 
occasion of his 50th birthday. The reverse 
of the nickel-brass 1 dinar bears Jordan's 
new coat-of-arms and the copper-nickel 
250 fils, or quarter dinar, features an olive 
tree. The reverses of the remaining six 
pieces — copper-nickel 100, 50 and 25 fils, 
and bronze 10, 5 and 1 fils — carry a ring 
of leaves encircling an Arabic inscription. 

Mintage of the proof collection is 
limited to 5,000 sets. No limit has been 
established for the BU collection, which 
is the latest in the British Royal Mint's 
"Symbols of Nations" series. 

Orders for Jordan's 1985 proof collec- 
tion, priced at $31, and the brilliant 
uncirculated collection, $10.75, may be 
placed with the British Royal Mint. 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any major coin convention. 

2) Year after year we have bought more collections from collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in the country, and we are constantly in need of good numismatic material. 

4) We have never had to pass up a collection because of size. 

5) If you have a collection for sale, we would appreciate having an opportunity to show you how much we can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will contact you immediately with our offer. 

3) Large collections we will travel to see. 

m HOUSE OF STUART, LTD. 

eMSI 326 Delaware • P.O. Box C • Tonganoxie, Kansas 66086 • Phone 800-64 1*363 1 

Gary Sturtridge ANA LM 645, PNG 190. Bank Reference: Wyandotte Bank, Kansas City, Kansas. 
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This announcement appears as a matter of record only. 


Republic of France 

1987 Commemorative Issue Celebrating 
The Second Centennial of the French Revolution 

Marquis De La Fayette 

Official Legal Tender Coins 
Gold / Silver / Platinum / Paladium 

Proof and Brilliant Uncirculated Finishes 


The undersigned has been appointed the exclusive distributor 
of this issue in the United States of America. 


GAMES OF THE 
XXIVth OLYMPIAD 
SEOUL 1988 


Precious Metal 

Olympic Commemorative Coins 

Official Legal Tender 
Issued by The Republic of Korea 


The undersigned has been appointed exclusive distributor of this issue 
in the United States of America, Canada, and the Latin Americas. 


Manfra, Tordella & Brookes, Inc. 

30 Rockefeller Plaza 1 Biscayne Tower 

New York, New York 10112 Suite 2950 - Miami, FI. 33131 

800-535-7481 or 212-621-9502 800-327-1077 or 305-374-1007 
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. . . For your collection. 
See me first at 



Dale L. Williams 
President 

TABLE #1039 


in Atlanta, Georgia, this ANA, 


Since 

1976 



gALLERV.l>^^C. 


220 Bush St., Suite 1500 
San Francisco, CA 94104 



LM 2853 
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. . . for original Morgan or Peace dollar rolls 
than Williams Gallery. 


Since 1976 we have been working with collectors nationwide in the acquisi' 
tion or divestment of their coins and collections. We have the experience, eX' 
pertise and financial strength to pay you the highest prices for your coins. 


Here are only a few of the current prices we are paying: 

Peace $1 Rolls 


Morgan $1 Rolls 


1879-S 

$1,350 

1880-S 

1,350 

1881-S 

1,350 

1884-0 

950 

1885 

950 

1886 

950 

1898-0 

950 

1899-0 

950 

1900-0 

950 


1922 

$750 

1922-D 

1,500 

1923 

750 

1923-D 

1,500 

1924 

950 

1925 

1,250 

1925-S 

2,000 

1926-D 

2,500 

1935 

1,500 


-CC' $1 in Govt. Holders 
Mininum MS'60 + 


1878-CC 

$100 

1879-CC 

900 

1880-CC 

175 

1881-CC 

225 

1882-CC 

95 

1883-CC 

95 

1884-CC 

95 

1885-CC 

225 

1890-CC 

225 


All rolls must be strictly original for these high prices. We are always interested 
in purchasing original bags of Morgan or Peace dollars and will pay large 
premiums to obtain them. 

If it is time to sell your collection or estate, take the guesswork out of the bot' 
tom line. Call me today for a personal quote on your collection. Nobody Pays 
You More! 


Since 

1976 


1 - 415 - 956-7171 



QAILERV.IWC. 


220 Bush St., Suite 1500 
San Francisco, CA 04104 



LM 2853 
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The Numismatic Guild... 
The Full Service Ebq)erts. 

The Numismatic Guild, one of the oldest and largest 
numismatic dealers in the United States, is a major force in 
the rare coin marketplace. For almost 40 years The Guild has 
helped develop comprehensive coin portfolios for both astute 
collectors and knowledgeable investors. In addition, we have 
been creating innovative numismatic investment programs 
for a select group of influential Financial Planners and 
Counselors. 

As a result of The Guild’s intense numismatic market 
activity, our Collector/ Investor Group and Financial Services 
Division are in constant need of United States Gold and Silver 
Coins. At The Guild no sale/purchase is too large or too small 
and every transaction is handled by a skilled professional. Our 
vast trading volume allows us to be very generous to those 
selling coins and extremely competitive with those Collec- 
tors/Investors developing valued numismatic portfolios. 

Call the office of our President, 

Mr. Stephen York Rappaport for details. 

1 - 800-8474100 

(NY State 212-947-7022) 


( THE NUMISMATIC GUILp) 



LM 3219 


Consistent quality, selection and value. 
Since 1947 


im 


Dept. NU 433 

35 WEST 35 STREET, NEW YORK, NY 10001 
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THE ROMAN COIN PROJECT 

DAVID R. CERVIN 



Originated and administered by David R. Cervin, the Roman Coin 
Project is a program designed for all members of the ANA, enabling 
them to earn Roman, Byzantine and Greek coins for their activities 
in numismatics. A total of ten ancient coins can be earned — five 
Roman coins, four Byzantine coins and one Greek coin. The program 
is offered free to juniors; a $12 registration fee is required of adult 
participants. Further information and a Roman Coin Request Form 
can be obtained by writing to David R. Cervin, 6201 Adirondack, 
Amarillo, TX 79106. 


My First Encounter with Ancient Coins 

PAUL RANG 


Our first guest columnist, Paul Ranc, is 
an ancient coin enthusiast from Revere, 
Massachusetts, who hopes to communicate 
some of the mystery and fascination that 
first attracted him to ancient coin collecting. 

As a fanatical Roman coin collector, 
my interest lies in promoting the hob- 
by. It occurred to me that, in addition 
to the academic and historical aspects 
of a coin, the circumstances and atmos- 
phere surrounding the acquisition of a 
specimen may be particularly interesting. 
After all, collections reflect the person- 
ality of their owners, and this may be es- 
pecially true for ancient numismatics. 

I discovered the field of ancient coin 
collecting in September 1971 while a 
college student in southern California 
where the summers are long, hot and 
languid. I recently had been fascinated 
with the ancient history depicted in 
Robert Graves' chronicle of the Ro- 
man Emperor Claudius in his books 
I, Claudius and Claudius the God, and 
vague notions of a humanistic educa- 
tion floated through my head. On Sun- 
days I was wont to make my way to a 
local "swap meet" (although swapping 
was and had been nowhere in evidence 
for the five or so years I had been fre- 
quenting such affairs). 

I was wandering through the aisles 
looking for additions to my library 
when I noticed a gentleman proffering 
coins on a small table. I had given up 
collecting U.S. coins six years previ- 


ously, having been sidetracked by pu- 
berty, sports and other distractions. I 
began examining the man's wares, 
which included U.S. and foreign coins, 
when a bronze piece about the size 
of a quarter slid into my vision. It was 
worn, to be sure, but there was some- 
thing surrealistic about its appearance. 
My first acquaintance with antiquity! 
I felt something new indeed, but it 
was a feeling of convergence similar 
to really seeing something for the first 
time. I wish I could say the heavens 
opened, with cherubim singing and 
legions marching, but unfortunately 
nothing quite like that took place (the 
important influences became more pro- 
found with study and appreciation). 

I examined the coin and inquired 
about its age, pedigree, authenticity 
and cost. The portrait was of a young- 
ish, jovial, overweight man who ap- 
peared to be wearing a bird cage on his 
closely shorn head. The reverse featured 
a seated lady holding out a round, plate- 
like object. Something told me "this 
man is benevolent and seems to love 
life." I liked him and the coin; thus I 
purchased it and put away my newly 
found treasure. I jealously guarded the 
coin, anticipating my research in the 
university library. 

I found "my Roman" in a small vol- 
ume entitled Identifying Roman Coins. 
The coin was a dupondius of Titus, 
emperor of Rome at the time the 
volcano erupted at Mount Vesuvius, 
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and was coined in A.D. 80-81, with 
Salus, the Roman goddess personifying 
health, prosperity and the public wel- 
fare, on the reverse. I spent the next 
week exhausting the library collection 
of ancient coin books (about four, if 
memory serves) and later ordered books 
through the inter-library loan program. 

I was entranced with my Titus. My 
friends thought 1 was ill or crazy. I 
didn't go out; 1 read about ancient coins; 
I was obsessed. So many intriguing 
questions nagged me. How much has 
this coin been through in the last 1900 
years? Who has held it? How did it get 
here in such good condition? My fan- 
tasy and emotions were given free reign. 
1 had discovered a whole new world — 
a world with a secret that propelled me 
into a vast and fascinating hobby. 



Titus’ short rule as Roman emperor (A.D. 
79-81) was very successful, largely as a result 
of his lavish expenditures that benefited the 
public, such as the rebuilding of Rome after 
a fire in A.D. 80. 


rOlNS AND COLLECTOR <; 

Q. DAVID BOWERS 



Former ANA President Q. David Bowers has written well over two 
dozen books, many of which have become classic references in the 
field of numismatics. Among his titles are THE HISTORY OF UNITED 
STATES COINAGE, U.S. GOLD COINS: AN ILLUSTRATED HISTORY, VIR- 
GIL BRAND: THE MAN AND HIS ERA, U.S. COPPER COINS, U.S. NICKEL 
THREE-CENT PIECES AND FIVE-CENT PIECES, COINS AND COLLECTORS, 
HIGH PROFITS FROM RARE COIN INVESTMENT and THE COMPLEAT 
COLLECTOR. A rare coin dealer since 1953, he co-owns Bowers and 
Merena Galleries, Inc., located in Wolfeboro, New Hampshire. 


Coins vs. Art: How Do Prices Differ? 


Are coin rarities high-priced? In re- 
cent years, examples of the 1804 silver 
dollar, called the "King of American 
Coins" by B. Max Mehl years ago, have 
sold at auction on several occasions 
for $190,000 to $400,000, depending 
upon the condition of the coins offered 
and the state of the market at the time. 
Likewise, several 1787 Brasher doub- 
loons have crossed the block, bringing 
$430,000 to $625,000 each. 

On a somewhat less lofty plane, rari- 
ties in the popular Morgan dollar series 
are available from about $20,000 for a 
so-so proof 1895 to almost $100,000 for 
a superb, uncirculated 1893-S. Further 


down the line, a check for several thou- 
sand dollars will purchase an MS-65 
1877 Indian Head cent, the key issue in 
the series, while $5,000 might reward 
you with a Proof-65 1856 Flying Eagle 
cent, one of the great American classics. 

Are such coins overpriced or under- 
priced? The prices commanded by rari- 
ties were analyzed recently by Maurice 
Rosen, who publishes The Rosen Nu- 
mismatic Advisory (Box 38, Plainview, 
NY 11803): 

I hope you are sitting down, because 
what I am going to tell you nearly 
floored me. Did you know that a chair 
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sold at Sotheby's New York auction on 
January 31, 1987, for $2.75 million? A 
chair! It was a world auction record for 
furniture. Leigh Keno, a 29-year-old 
New York dealer, was the buyer and 
said he was prepared to pay higher, if 
necessary. The chair didn't even include 
upholstery . . . 

The chair was the [subject) of a front- 
page story in Barron’s, March 2, 1987, 
with the title "Is this chair worth $2.75 
million, or is the Auction Market 
bonkers?" Also mentioned in the arti- 
cle was a pintail drake duck decoy, cir- 
ca 1915, which sold earlier for $319,000, 
for sure the topmost fare for a fowl. The 
article concluded that the market is 
anything but bonkers, just awash with 
prosperity and stock market profits 
from a wealthy clientele base. The irony 
of this "feeding frenzy" article, coming 
as it did when the ANA Midwinter 
Convention was in progress in Char- 
lotte, North Carolina, was in stark con- 
trast [to] the world of rare coins. Why, 
we might as well be on another planet! 

While chairs and wooden ducks were 
bringing outrageous money, truly out- 
standing, classic American coinage was 
literally going begging ... I am talking 
blue-chip rarities. Let's get a perspec- 
tive here. I want to show you how far 
$2.75 million can go in the coin market. 

Imagine coming into a windfall and 
going on a wild numismatic shopping 
spree. Based on estimated values, here 
are two carts of goodies: Four, count 
them, four complete sets of matte-proof 
gold coins, 1908-1915, all in PCGS 
Proof-65 grade. That's four of each date 
of the $2 Vz, $5, $10 and $20 denomina- 
tions, 128 Gem Proof-65 pieces in all. 
Total realistic value: $2.75 million. 

Maurice Rosen doesn't state why 
anyone would want to have four sets of 
the same thing, unless (and I'm being 
a bit facetious here) one is for home, one 
for the office, the third for the yacht, 
and the fourth for the summer place at 
the shore. However, Maurice continues: 

You want variety? Don't want all of 
your eggs in one proof gold basket? 
How about a 1913 Liberty nickel for 
$385,000, 1894-S Barber dime for 
$50,600, 1876-CC 20-cent piece for 
$60,000, 1838-0 half dollar at $50,000, 
1804 silver dollar at $380,000, 1885 
proof trade dollar at $110,000, 1870-S 
$3 at $687,500, set of four 1879-80 $4 


John 
Guide 

ANA LM #956 

COIN and STAMP 
GALLEBY 




U.S. Gold Coins - a specialty for 
over 20 years. All U.S. Gold traded, 
from large lots of Twenties to a 
single rarity. Dahlonega, Chariotte, and 
Carson City Gold of particular inter- 
est — we are the top buyer of these 
branch mints in gold. 

Visit or call ourfull-service coin and 
stamp showroom. We attend the 
major shows and sales, and do busi- 
ness in all parts of the country. 
When it comes to U.S. Coins, we are 
on top of the market. 

John Guide/Coin and Stamp Gallery 
also handles Pandas, Eagles, Map- 
les, and is an official distributor of 
the Swiss Helvetias. Silver also 
traded in bars, bags, and B.U. rolls. 


Since 1970 John GuWe im been 
theecairefe, fmwoi 

scn^ fold from Wie tmde. or 
call tor our long-etandifig buy 
formyfeis. g. 

John Guide 

COIN and STAMP 
GALLEFY 

4216 W. DUNLAP, PHOENIX, AZ 85051 

(602) 242-2885 
IQIB |S) 
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Stellas at $345,000, and an 1822 $5 
piece at $687,500 — plus a super coin 
library, plus a life subscription to this 
newsletter, plus some money left 
over— for $2.75 million? 

Just think . . . Maurice Rosen wrote 
this several months before the sale of 
a Van Gogh painting for $39 million! 

The prices at which numismatic 
rarities will sell in the future depend on 
several factors, of which demand is the 
most basic. In turn, demand is based 
on a number of things, including pub- 
licity, rarity, grade, buyer confidence 
and market cycle. 

Though each of these factors is 


worthy of an essay in itself, it is prob- 
ably safe to say that anyone who buys 
landmark numismatic rarities and com- 
pares their prices to rarities in the fields 
of art and antiques will gain a feeling 
of comfort when he realizes that the 
few thousand dollars he paid for an 
MS-65 Indian Head cent is small pota- 
toes in other fields. 

It also is safe to say that the afore- 
mentioned $687,500 realized for the 
1870-S $3 piece and 1822 $5 coin, if ap- 
plied to paintings, would merit not even 
a footnote in a publicity release. And 
yet, in the world of coins such prices 
would create a sensation! 


T UBELL ON TAXE <s 

MYRON S. LUBELL 



Myron S. Lubell currently serves as coordinator of tax studies at 
Florida International University in Miami. A certified public account- 
ant and former IRS agent, Lubell holds a doctorate degree in business 
administration and will address tax-related questions from the reader- 
ship in this column. Correspondence should be directed to Myron S. 
Lubell, do THE NUMISMATIST, 818 North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 


What are Your Rights ( 

Although most taxpayers fear an IRS 
tax audit, those who are adequately pre- 
pared usually survive the ordeal with- 
out too much difficulty. Good record- 
keeping is extremely important because 
the burden of proof rests entirely on 
the taxpayer, who must support and 
document the accuracy and legitimacy 
of information reported on his or her 
tax return. 

The Examination 

An IRS examination may be con- 
ducted in your home or place of busi- 
ness, an IRS office, the office of your at- 
torney or accountant, or by mail. When 
the audit is complete, the IRS agent will 
notify you or your representative of any 
proposed change in your tax liability 
and the reasons underlying the change. 

If you concur with the IRS position. 


Appeal in a Tax Audit? 

you will be asked to sign an agreement 
form. If you disagree, you will be ad- 
vised of your rights and given 30 days 
to appeal any proposed deficiency. If 
you anticipate appealing an IRS audit 
determination, you should consult a 
CPA, attorney or other tax professional. 

Appeals to the IRS 

A written appeal must be submitted 
to an IRS Regional Appeals Office with- 
in 30 days of the agent's report. A for- 
mal, written protest is not required, 
however, if the proposed tax deficiency 
does not exceed $2,500 for any tax pe- 
riod involved or if the original examina- 
tion was conducted by mail or in an IRS 
office. If you submit a written protest, 
be sure to include all pertinent facts, as 
well as the legal authority on which you 
are relying. 
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Appeals to the Courts 

If you disagree with the findings of 
the IRS Regional Appeals Office, or if 
you elected to bypass the appeal system 
altogether, you may take your case to 
the U.S. Tax Court, U.S. Claims Court 
or U.S. District Court. 

Generally, U.S. Tax Court hears cases 
only if the tax deficiency has not been 
assessed and paid. Trial is by a tax judge 
rather than by jury. Decisions rendered 
may be appealed to a U.S. Circuit Court 
of Appeals. 

If your case involves a dispute of 
$10,000 or less for any taxable year, it 


may be handled under the Small Tax 
Case procedure, which allows you to 
argue your own case in court. However, 
decisions rendered under this procedure 
may not be appealed. 

U.S. Claims Court and U.S. District 
Court hear tax cases only after the tax 
deficiency has been paid and a claim for 
refund filed. In District Court, the tax- 
payer has the option of a jury trial. The 
court's decisions may be appealed to 
a U.S. Circuit Court of Appeals. In con- 
trast, decisions of the Claims Court 
may be appealed only to the U.S. Su- 
preme Court. 


THE OTHER SIDE OF THE COI M 

EDWARD C. ROCHETTE 



A syndicated columnist and former ANA executive vice president, 
Ed Rochette is a recipient of the Association’s Medal of Merit and 
was a delegate to the XIX Congress of Federation Internationale de 
la Medaille (FIDEM) in Florence, Italy, in 1983. His book, MEDALLIC 
PORTRAITS OF JOHN F. KENNEDY, has become a standard reference 
for collectors. In his two most recent efforts, THE OTHER SIDE OF THE 
COIN and MAKING MONEY: ROGUES AND RASCALS WHO MADE THEIR 
OWN, Rochette entertains his readers with numismatic anecdotes. 


The Sign of the Dollar 


Surprisingly, the true story of the 
development of the dollar sign was 
researched and compiled in Colorado 
Springs, just a stone's throw from the 
present-day site of ANA headquarters. 
This numismatically valuable study 
was conducted in the early 1900s by Dr. 
Florian Cajori, a professor of physics 
(later professor of mathematics and 
dean of the engineering department) at 
The Colorado College. 

Like many early residents of Colo- 
rado Springs, Professor Cajori came to 
this high-altitude community seeking 
a cure for his tuberculosis. Leaving the 
steamy climes of Tulane University in 
New Orleans in 1887, where he was a 
professor of applied mathematics, he 
accepted a teaching assignment at The 
Colorado College. During his 29-year 


tenure at the latter institution, Cajori 
published a great number of scholarly 
papers, ranging from "The Study of 
Diophantine Analysis in the United 
States" [Colorado College Studies, 
1891) to A History of Mathematics 
(New York, 1894). Some of his works 
were translated into Russian, Japanese 
and Italian. 

However, it was the professor's arti- 
cle, "The Evolution of the Dollar 
Mark," published in the December 
1912 issue of Popular Science Monthly, 
that attracted numismatic interest. His 
study shattered many of the myths 
about the origins of the familiar sym- 
bol. In the article, which was repro- 
duced in part in The Numismatist in 
1929, Dr. Cajori stated, "There are few 
mathematical symbols the origin of 
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Dr. Florian Cajori, a Colorado College pro- 
fessor, extensively researched and published 
his findings on the development of the dollar 
sign. However, more than 75 years later, 
many myths about the origin of this familiar 
symbol still exist. 

which has given rise to more unre- 
strained speculation and less real scien- 
tific study than has our dollar mark, $. 
About a dozen different theories have 
been advanced by men of imaginative 
minds, but not one of these would-be 
historians permitted himself to be ham- 
pered by the underlying facts." 

The doctor first investigated a num- 
ber of ancient and religious hypotheses. 
For example, around the turn of the cen- 
tury, the Standard Dictionary suggested 
that the dollar sign was a monogram- 
matic form of "IHS" (a symbol represent- 
ing the Greek contraction for "Jesus") 
or a combination of "HS" or "IIS," ab- 
breviations used by the Romans for 
"sestertius," a small-denomination coin. 
"If [that is] so," wrote Cajori, "[then] we 
should expect the supporters of these 
hypotheses to endeavor to establish an 
unbroken line of descent from symbols 
used at the time of Nero to the symbols 


used in the time of Washington." 

Cajori also noted that others of theo- 
logical bent tried to give the dollar sign 
religious connotations. One saw a scroll 
intertwined with two pillars that were 
reminiscent of those of Jachin and Boaz 
in Solomon's Temple, while some felt 
the pillars were similar to "the device 
that was stamped upon the coins of the 
people who built Tyre and Carthage." 
Although Cajori jokingly conceded that 
such religious origins might account for 
the modem phrase "the almighty dol- 
lar," he found nothing to support these 
unique claims. 

The Colorado College professor saved 
his scurrility for those who advocated 
that the dollar sign evolved from the 
Pillars of Hercules, the two points of 
land — Gibraltar and febel Musa — that 
flank the Strait of Gibraltar. "All flights 
of fancy were eclipsed by those who car- 
ried the $ back to the 'Pillars of Her- 
cules,' " he wrote. "These pillars are 
strikingly impressed upon the 'pillar 
dollar,' the Spanish silver coin widely 
used in the Spanish- American colonies 
of the 17th and 18th centuries. A 
Spanish banner or scroll around the 
pillars was claimed to be the origin of 
the dollar mark." 

Cajori was kinder to noted historian 
T.F. Medina of Santiago, Chile, who 
suggested that the dollar mark perhaps 
was derived from the mintmark of Bo- 
livia's Potosi Mint — a monogrammed 
"p" over "s." The professor argued that 
forms of "p" and "s" were used as 
abbreviations for "peso" long before the 
establishment of a mint at Potosi. He 
also debunked the "US Theory," the 
belief that the dollar sign was com- 
prised of the intertwined letters "U" 
and "S" (signifying to some, "United 
States," and to others, "Uncle Sam"). 

The first documented use of the 
dollar sign by a high-ranking American 
official occurred in 1792 in several let- 
ters written by Robert Morris, the great 
financier of the Revolution. Examina- 
tion of these letters, and others penned 
by Morris' secretary, revealed that the 
sign had but a single, downward stroke 
through the "S." ("If Morris meant the 
symbol to be a monogrammatic US," 
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AtLANtA 

COLLECtlBLES 

SHOW 


August 22-23; 1987 

Sheraton Atlanta Airport Hotel 

1325 Virginia Avenue 
(Exit 19 on 1-85) 
Atlanta^ Georgia 30344 
(404) 768-6660 

For collectors and dealers in TokenS; 
MedalS; Worlds Fair Artifacts; Post- 
cards; Advertising; Politicals; Paper 
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Major auction of Exonumia 
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CliaRles E. KiRtley 


Special room rates will apply. Free 
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and from the airport. 

Dealer set-up will be August 21; 
1987; starting at 4:00 PM. 


Inquiries about table availability 
should be made to: 


K & W ShowS; Inc. 

Attn.: Lee Woodbury 
P.O. Box 20348 
St. Petersburg; FL 33742 



(813) 527-5258 



asked Cajori, "'what happened to the 
second downward stroke?") 

Perhaps T.F. Medina was on the right 
track but failed to pursue his hypothesis 
to its logical conclusion. In tracing 
various account books and ledgers, Ca- 
jori found the first abbreviations for 
"dollar" were used in Spain in 1500, but 
the actual development of the symbol 
spanned 300 years of bookkeeping. 
Maybe it evolved from the word "peso" 
after all! When the "p" of "ps" (the 
abbreviation for "peso") was changed to 
one long stroke through the "s," the 
dollar sign took on the form as used by 
Robert Morris. (Cajori discovered that 
before 1800, "dollar" was seldom sym- 
bolized by $ but rather spelled out or 
abbreviated as "Doll" or "Ds.") 

Florian Cajori established that the 
dollar sign was a lineal descendant of 
the Spanish abbreviation for "peso" and 
that "the change from the florescent 'ps' 
to '$' was made about 1775 by English- 
Americans who came in business rela- 
tions with Spanish- Americans, and that 
the earliest printed $ dates back to 
1797" (in Chauncey Lee's American 
Accomptant, an arithmetic book pub- 
lished that year). 

The curative air of Colorado Springs 
apparently helped Dr. Cajori, for he left 
Colorado College in 1918 to become 
head of the mathematics department at 
the University of California at Berkeley. 
He died in 1930 at the age of 72. Though 
no bronze markers on the Colorado 
College campus recognize this distin- 
guished educator, a scholarship fund 
bears his name. Numismatists who 
wish to see where Cajori carried out his 
extensive research about the origin 
of the dollar sign will find that his 
home at 1110 Wood Avenue has given 
way to a modern Gamma Phi Beta 
sorority house. 

$ $ $ 

Cajori explained that the sign of the dollar 
evolved from “ps,” the Spanish abbrevia- 
tion for “peso. ” 
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^/> ARKET FORU M 

MICHAEL R. FULJENZ 


Currently director of numismatic investment services for Blanchard 
^ f ed Company of Jefferson, Louisiana, Michael Fuljenz is a former chem- 
■ f istry teacher, school principal and ANACS authenticator /grader. He 
^ specializes in commemorative coins and has shared his knowledge 
of the subject by teaching at ANA Summer Seminars. 


Constitution Coins: Catch the Fever! 



I was fortunate to be invited to the 
first-strike ceremony for the Bicenten- 
nial of the United States Constitution 
silver and gold commemorative coins. 
That day— Wednesday, July 1, 1987— 
will always be special to me. As I 
viewed the proceedings, I couldn't help 
but wonder, "wouldn't it be great to 
capture it all on videotape, so that 
every ANA member could experi- 
ence the thrill of a first-strike 
ceremony?" I was able to ob- 


verse with our gracious Director of the 
U.S. Mint Donna Pope and the de- 
signers of the Constitution $5 and 
$1 coins, Marcel Jovine and Patricia 
Lewis Verani. I discussed the signifi- 
cance of the uncirculated coins' double 
strike with noted numismatists Walter 
Breen, Scott Travers, Harry Forman, 
Luis Vigdor and Anthony Swiatek, and 
members of the numismatic press Cliff 
Mishler, Ed Reiter and Bill Gibbs. 

Over the course of the day, I had time 
to talk with former and present 
Chief Engravers of the U.S. Mint 
Frank Gasparro and Elizabeth 
Jones, as well as Diane Wolf, 
member of the Commission 
of Fine Arts. If you think I'm 
name-dropping, you're right 
— but such an opportunity to 
meet and leisurely discuss 
numismatics with such a 
broad group rarely arises. 
The Society for U.S. 
Commemorative Coins 
was out in force, headed 
by President Helen Car- 
mody, who was among 
those invited to strike 
one of the first coins. 
Donna Pope and An- 
thony H. Murray, su- 
perintendent of the 
Philadelphia Mint, 
were wonderful 
hosts, and from 
music pro- 
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vided by the Independence Fife and 
Drum Corps to the luncheon that fol- 
lowed the minting ceremony, the affair 
was memorable. Information packets 
provided to all guests contained fact 
sheets, slides and photographs of the 
latest commemorative coins, and our 
luncheon place settings were decorated 


with miniature copies of the U.S. Con- 
stitution and ''quill" pens. 

All in all, it was an exciting day that 
made me proud to be a numismatist. 
I only hope we can expand the ANA 
videotape and audiocassette library so 
all ANA members can "catch the lever" 
of such a once-in-a-lifetime event. 


rONSUMER ALERT 

KENNETH BRESSETT 



The increased popularity of coin collecting— both as a hobby and an 
investment— has made consumers painfully aware that they should 
exercise caution in any transaction in which misrepresentation could 
alter the value of a numismatic item. In an attempt to educate con- 
sumers, Kenneth Bressett, chairman of the ANA Mediation Commit- 
tee, offers the following comments in response to questions about 
advertised claims. 


Silver by the Pound 


In case you noticed that my last 
column, headlined "Jefferson Nickel 
Offer Uses Refreshing Approach," men- 
tioned nothing about 5-cent pieces (Jef- 
ferson or otherwise), you'll be relieved 
to know you weren't just imagining 
things. That particular item was inad- 
vertently omitted during the maga- 
zine's production (for which the edi- 
torial staff sincerely apologizes), but is 
printed below as "File #149." 

File #149 

Rip-off promotions for Morgan dollars 
and other numismatic items seem com- 
monplace lately. A recent Sunday news- 
paper, however, carried an unusual coin 
advertisement that was quite a pleasant 
change. For the reasonable price of $5, 
readers can order a set of five different 
brilliant uncirculated Jefferson nickels 
and, by ordering 10 sets, can receive a 
few bonus coins as well. The additional 
pieces include an uncirculated Roose- 
velt dime, an uncirculated 40-percent 
silver half dollar, and a circulated Mer- 
cury dime. 

One of the nicest things about this ad 


is the way it is written. No double talk 
or hype, only simple, accurate, numis- 
matic facts — just the thing to appeal to 
someone who has thought about col- 
lecting coins for personal enjoyment. 
This is a refreshing approach, one that 
more advertisers should try. 

Quantities are limited and the offer 
is for adults only, but this is under- 
standable. The one slightly misleading 
part of the ad is the coin illustrations, 
which show proof coins rather than 
uncirculated pieces. However, few non- 
numismatists are likely to recognize 
this, nor will they notice that the Roo- 
sevelt dime pictured is a clad coin and 
not silver. 

Obviously this company will not get 
rich from such a promotion. They don't 
even request your telephone number or 
suggest that you invest in rare coins. 
The motive for their benevolence lies 
in their illustrated price list, which is 
included with the coins. The listing 
they promote covers U.S. and foreign 
coins, medals, proof sets, type coins and 
tokens, and is aimed at novices in the 
coin-collecting hobby. 
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File #150 

This month brought a bombardment 
of mail from readers expressing concern 
and resentment about an ad featuring 
a large silver bullion piece containing 
one pound of silver. The Walking Lib- 
erty and eagle designs on the piece ap- 
pear identical to those on the $ 1 Amer- 
ican Eagle silver bullion coin, but the 
reverse inscription reads 1 LB. FINE SIL- 
VER rather than I OZ. FINE SILVER. 

The numismatic community is ir- 
ritated with several points of this adver- 
tisement. Seriously disturbing is the 
statement that the pretentious-sound- 
ing firm is headed by an ANA life mem- 
ber. Attempting to verify the claim 
through a telephone call to the firm, I 
was told that the individual's name 
could not be given out, but that he was 
indeed an ANA life member. 

Efforts still are being made to deter- 
mine if anyone with the company ac- 
tually is an ANA member, but, to date, 
numerous attempts have been unsuc- 
cessful. If the claim is as false as some 


of the ad's statements, the firm can be 
forced to change its tactics. Can any 
reader verify such membership? 

Also of great concern is the very 
deceptive headline that announces a 
"Limited Edition Minting of the U.S. 
Mint Rare 1986 Silver Eagle Dollar"— 
the qualifying statement, "as a One 
Pound Silver Proof," follows in much 
smaller letters, the implication being 
that this is a very special, official U.S. 
coin in proof finish and of massive size 
and weight. This is extremely mislead- 
ing, because it is not a coin — in fact, it 
is very close to being a counterfeit be- 
cause it copies the design of pres- 
ently circulating U.S. coinage. The gov- 
ernment has yet to declare the legal 
status of this one-pound monster. 

Collectors were disturbed also by the 
claimed size and weight of these pieces. 
I haven't examined one yet, as I have 
no intention of wasting my money on 
such an item, but there is no reason to 
believe that it does not contain one 
pound of pure silver. At the price adver- 


Official 10th 

Pan Am Games Pins 

Limited editions in sets 




Series I 
$80.00 
5,000 made 

Each is serially numbered. 
Dealer inquiries invited. 




KEN HALLENBECK COIN GALLERY 

619 North Nevada Avenue 
Colorado Springs, CO 80903 
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tised— $259 plus $5 postage and han- 
dling — there would be no need to skimp 
on the silver content. A greater cause 
for alarm is the use of the troy pound 
unit of measurement, which increases 
the likelihood of readers miscalculat- 
ing the actual number of ounces. (For 
the record, there are 12 ounces per troy 
pound, not 16 as in the avoirdupois 
pound we use at the grocery store.) 

Variations of this basic ad, all placed 
by the same company, offer additional 
collector /investor items, such as Mor- 
gan and Peace dollars and the new 
American Eagle silver bullion coin. 
Prices for these items, all labeled '"Bril- 
liant Uncirculated," are quoted at $69 
each for Morgan dollars, $45 for Peace 
dollars, and $29 for $ 1 American Eagle 
1 -ounce silver bullion coins (not in- 
cluding postage). No bargains here, but 
it is not illegal to charge whatever price 
necessary to pay for expensive advertis- 
ing and a healthy profit. 

The ad's reference to soaring silver 
prices (and likewise investment poten- 
tial of these pieces) should be seriously 
questioned by anyone thinking about 
buying any of the items offered for sale. 
Out of all the standard hype used 
throughout the text, the part that first 
caught my attention was: 

Don't miss out on this unusual op- 
portunity to add valuable assets to your 
own estate and to create priceless heir- 
looms your children and grandchildren 
will cherish. All coins are subject to 
prior sales, so place your no-risk order 
today, while you are still guaranteed 
against future price increases. 

At the time of writing, the silver con- 
tained in the piece is valued at about 
$85. At $259, this offering is not priced 
totally out of line if you simply want 
to own a curiosity. As a matter of fact, 
these may someday become collector's 
items if the government halts produc- 
tion. My guess, however, is that the 
firm will continue manufacturing the 
pieces in unlimited quantities, which 
makes them worth only slightly more 
than their bullion value. 

This promotion is obviously aimed at 


investors and may well catch a few of 
them sleeping. Collectors will know that 
investing in silver can only be success- 
ful when bullion pieces are purchased 
at the customary $1 or $2 above the 
spot price of silver, and that it is much 
safer and easier to trade in 1- or 2-ounce 
units than in larger pieces that must be 
weighed and sometimes assayed at the 
time of resale. 

Frustrating as these ads are, there is 
nothing basically illegal about them, 
nor is there an easy way to stop news- 
papers from publishing them. The most 
effective way to voice your objection is 
to write directly to the publication car- 
rying the ad and express your feelings. 
Remember, however, that this is a mat- 
ter of free enterprise, and that not every- 
one knows, or perhaps cares, that simi- 
lar items may be purchased much 
cheaper through numismatic sources. 


File #151 

Another ad in this week's mail of- 
fers a one-pound silver medal com- 
memorating the sinking of the Titanic. 
Priced at $332.50, the medal is said to 
contain 16 avoirdupois ounces of .999 
fine silver and is termed "the world's 
largest coin." 

By some stretch of the imagination, 
this promoter would have you be- 
lieve that this is a coin because of the 
25-year, $200 buy-back guarantee. This 
is not a coin, and I pity anyone who 
waits 25 years to try and get back part 
of his investment. 

In all fairness to the engraver, this is 
a rather attractive medal, well-executed 
and packaged in a wooden display box. 
It is a limited-edition item (only 8,000 
were produced), and the tempting pro- 
motional literature is very well done. 
A bonus gift valued at $145, available 
to the first 1,500 customers, seems to 
consist of a framed picture of the Ti- 
tanic and a worn specimen of a 1912 
Barber half dollar. 

The condition of the medal is de- 
scribed with a choice of words I have 
never heard before: "Proof-like quality, 
and you might say these grade out 
MS-63." What will they think of next? 
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COLLECTIONS & 
ACCUMULATIONS OF ALL 
WORTHWHILE NUMISMATIC 
MATERIAL WANTED 


Write or call today, toll-free 1-800-225-9322. We will listen to your price 
or make firm cash offers on virtually any U.S. coinage. We are prepared 
to make immediate payment. We are buyers and sellers of all PCGS (Pro- 
fessional Coin Grading Service), NGC (Numismatic Guaranty Corpora- 
tion), as well as AN ACS certified coins. 

See us at Long Beach, ANA, FUN, Central States, Bay State, New York 
City shows, and most other major national shows. 
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From the Americas* Oldest Mint . . . 

MEXICO'S FIRST CM>LD 




Specifications 
23 mm 
8.640 grams 
.9(W fine gold 


Mexico Coins 

c/o Paramount International Coin Corp. (U.S.A.) 

600 Union Blvd. • P.O. Box 1986 
Englewood, OH 45322 

YES, send me Mexico’s 250 Peso FIRST GOLD PROOF 
COIN as indicated below. Include Certificate of Authen 
ticity and collector’s display case plus my free Mexico 
Mint Set at no additional cost. If not satisfied, I may return 
my coin(s) within 30 days for an immediate refund. 

□ Send one (1) gold proof coin at $299.50 plus $5.00 
postage and handling. 

□ Send two (2) gold proof coins at $599.00 postpaid 
(SAVE $10) 

Residents OH add 6%; IL add 6' sales tax. 

Paramount International Coin Corporation (U.S.A.) 
Official Distributor of the Bank of Mexico 


Please indicate payment 
method: 

□ Enclosed is my check or money order in full amount 

$ 

□ Bill my credit card: □ VISA □ MasterCard 

Account # Exp 

Signature 

Daytime Phone # 

Print Name 

Address 

City State Zip 

Allow 4 6 weeks for delivery. ® 1986. PICC(USA) 


RUSH ORDER FORM 

Limited Supplies — Price Guaranteed for 30 Days Only! 


3452 


PROOF COIN 


Enlarged to 
show detail 


Numismatic News of This Century 

Mexico, for the first time in its long and illustrious 
history, has struck its very first legal tender gold proof 
coin! For collectors and investors alike this means an 
early oppxjrtunity to “lock up” a real numismatic first 

— a coin with the potential to soar in value and impor- 
tance in the coming years. 

Gold Coin Market Exploding 
Interest in gold coins has skyrocketed. Witness the 
recent sellout of the new U.S. Eagle gold coins. Or the 
U.S. Statue of Liberty $5 gold coin which was issued 
at $175 and is now selling for over $465. (Its mintage 
was 404, (X)0 as compared to a maximum of 88,000 for 
Mexico’s first gold coin.) And the U.S. 1984-P $10 
Olympic gold proof originally sold for $352 and it now 
sells for over $800. 

Will Mexico’s 250 Peso gold coin continue this 
trend? Experts believe it could. Now is the time to 
seize the opportunity to acquire this low-mintage first- 
ever gold proof of Mexico. Take heed! 

Proof Coins — the “king” of coinage! 
Proof coins are the ultimate achievement in minting 
and the most desired by collectors for their beauty and 
value. They are individually struck from special dies to 
produce a coin with a brilliant mirrorlike background 
and contrasting frosted-relief design. Mexico’s first 
gold proof coin was struck to commemorate the 
World Cup soccer championship hosted by Mexico in 
1986. It also bears a legend “450 anos de la casa de 
moneda” which commemorates the 450th anniversary 
of the Mexico Mint, the oldest mint in the Americas. 
The design features the famous Liberty on horseback 

— from the Mexican pesos struck from 1910 to 1914 


known as “caballito” — with a soccer ball in the back- 
ground. Now you can be among the first to own Mex- 
ico’s new 250 Peso proof gold coin superbly struck 
in precious gold. 

A Sellout is Expected — Order Now 

Mexico’s coins are extremely popular so this first 
low-mintage gold proof may be destined for an early 
sellout. The official price authorized for this release is 
only $299.50 and this price can only be guaranteed for 
30 days. You will receive a Certificate of Authenticity 
and an attractive display case for each coin at no addi- 
tional cost! Satisfaction guaranteed or your money 
refunded immediately. 


Call Toll Free Today on visa or MasterCard orders. 
1-800-327-9853 (FL residents 305-594-4919) 


Mexico Mint Set $10 Value — FREE 

Mexico’s currency regulations prohibit the export 
of its coins but through special arrangements with the 
Central Bank of Mexico, we have made it possible for 
you to own this mint set. Purchasers of Mexico’s 
FIRST GOLD PROOF COIN will re- 
ceive these legal tender coins at 
no additional charge. The set 
contains seven of Mexico’s 
circulating coins (1 peso 
to 200 pesos) in a 
sealed display case. 

A $10 value yours 
absolutely free with 
your order if you 
act now! 
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ANA CERTIFICATION SERVICE 

1986 $50 Doubled-Die Reverse Documented 


In late May 1987, the ANA Certifica- 
tion Service discovered a doubled-die 
reverse on a 1986 $50 American Eagle 
gold bullion coin. The doubling is ''Class 
V" (that is, it was caused by a pivoted 
hub) and is most obvious on the desig- 
nation 1 OZ. FINE, the designer's initials 
"MB," and on E PLURIBUS UNUM and the 
leaves below. 

To understand how such doubling oc- 
curs, a knowledge of die preparation is 
necessary. A working die is produced by 
impressing a hub — a cylindrical bar of 
steel that carries on one end a "positive," 



A 1 986 $50 American Eagle gold bullion coin 
examined by AN ACS exhibits a ‘'Class V” 
doubled-die reverse. 



Doubling is apparent on 1 OZ. FINE, the de- 
signer's initials “MB, ’’ and E PLURIBUS UNUM 
and the leaves below. 


or relief, image of the coin's design — into 
the moderately cone-shaped end of an- 
other cylindrical bar of steel that ulti- 
mately becomes the "negative" die from 
which coins are struck. 

The hub and die are installed directly 
opposite one another in a press and subse- 
quently aligned. Then, using several hun- 
dred tons of pressure, the hub is partially 
pressed into the die. This partial hubbing 
actually changes the metallic structure of 
the die, causing it to become brittle. Con- 
tinued hubbing results in a fractured or 
shattered die. 

To prevent such damage, after partial 
hubbing the die is removed from the press 
and "annealed." Annealing is a form of 
heat-treating that relieves stress in the 
metal, making it possible for the die to 
be hubbed further. This process of alter- 
nately hubbing and annealing continues 


QUALITY WORLD COINS 

We are one of the nation’s leading experts in quality world coins. Whether you re 
buying or selling, it will pay you to check with us. 


LM 1246 
LM 1347 


We offer: Experience - Knowledge - Reliability - Dedication 
Extensive Stock - A Solid “Time-Tested” Reputation 

M. Louis Teller, Norman 1. Applebaum, Ph.D. 

Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 

M. LOUIS TELLER NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729 • Encino, California 91436 
Phone (818) 783-8454 • Telex 559297 
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until the die is finished. 

It is at this point that doubled dies are 
produced. Class V doubling results when 
the die is returned to the press (not neces- 
sarily the same press that performed the 
previous hubbing) and reinstalled in a 
pivoted position in relation to the hub. 
The pivot point usually is at or near the 
rim, and consequently little or no dou- 
bling is visible at that point. 

Doubling radiates from both sides of the 
pivot point, with the greatest amount of 
doubling appearing directly opposite the 
pivot point. In the case of the doubled-die 
reverse on the 1986 $50, it is apparent 
from the doubling on E PLURffiUS UNUM 
that the second hubbing spread counter- 
clockwise from a pivot point at approx- 
imately 2 o'clock. 

At this time, the $50 piece is the only 


The doubling on E PLURIBUS UNUM indicates 
that the second hubbing spread counterclock- 
wise from a pivot point at about 2 o'clock. 

denomination in the American Eagle gold 
bullion series known to exhibit a doubled- 
die reverse. Any premium on such a coin 
would be determined by a variety of mar- 
ket considerations, such as interest, avail- 
ability, supply and demand. — MAW 


ANACS Introduces Custom ''Saflip" Holders 

On June 22, 1987, the ANA Certification Service began using custom-made "Saflips" 
for ANACS-certified coins. The new product replaces polyvinyl chloride (PVC) flips, 
which had been used by the service since 1981. Unlike PVC holders, "Saflips" are com- 
posed of inert materials — the same used in Dupont Mylar™ — ensuring that the flips 
will not contaminate their contents. 

For more information about ANACS' new "Saflip" holder, write to ANA Certifi- 
cation Service, 818 North Cascade Avenue, Colorado Springs, CO 80903-3279, or call 
303/632-2646. 



ANACS CALENDAR OF EVENTS 


AUGUST 

26-30 ATLANTA, GA. Georgia World Congress Center. ANACS booth, 96th Anniversary Convention 
of the American Numismatic Association. Rick Montgomery, 818 N. Cascade Ave., Colorado Springs, 
CO 80903-3279. 

SEPTEMBER 

11-13 PEORIA, IL. Continental Regency Hotel. ANACS booth, Illinois State Coin Show presented by 
the Illinois State Numismatic Association. Steven J. Vesely, P.O. Box 369, New Lenox, IL 60451. 
25-27 ANCHORAGE, AK. Clarion Hotel. ANA Seminars on U.S. Coin Grading, Counterfeit Detec- 
tion, and Morgan Peace Dollars. Judy Padgett, Seminar Coordinator, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. 

OCTOBER 

10-11 SACRAMENTO, CA. Beverly Garland Hotel. ANACS booth, 30th Annual Coin-O-Rama con- 
ducted by the Sacramento Valley Coin Club. R.L. Travis, 412 Anza Ave., Davis, CA 95616. 

24-26 ST. LOUIS, MO. National Silver Dollar Convention, Radisson Hotel Saint Louis. ANA Seminars 
on U.S. Coin Grading &. Counterfeit Detection. Judy Padgett, Seminar Coordinator, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279. 

NOVEMBER 

7-8 MINNEAPOLIS, MN. Thunderbird Hotel. ANACS booth, 25th Anniversary Coin Show of the Min- 
nesota Organization of Numismatists. Mark Mauer, 806 3rd Ave. S., #36, Minneapolis, MN 55404. 
14-16 SAN FRANCISCO, CA. Holiday Inn San Francisco International Airport. ANA Seminars on U.S. 
Coin Grading <&. Counterfeit Detection. Judy Padgett, Seminar Coordinator, 818 N. Cascade Ave., Colo- 
rado Springs, CO 80903-3279. 
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AUCTIONS BY BOWERS AND MERENA, INC. 

We invite you to participate in 

THE AMERICAN NUMISMATIC ASSOCIATION 
CONVENTION AUCTION 

Atlanta, August 26-29, 1987 
featuring 

THE BEBEE COLLECTION 


We invite you to bid in one of the most important auc- 
tions of the year. Featuring the Bebee Collection and other 
important properties, the sale features thousands of lots of 
United States coins and paper money, world coins, and 
ancient coins, as well as other numismatic issues. 

The auction catalogue is in our famous "Grand Format" 
style, is several hundred pages in size, and is extensively 
illustrated. It will remain a valuable reference and collec- 
tors' item in its own right for years to come. Copies are 
available on a first-come, first-served basis for $15 each to 
U.S. addresses, or for just $39 you can subscribe to our auc- 
tion catalogues and publications for the coming year, includ- 
ing the ANA sale, publications which, if purchased singly, 
would cost you well over $100. Only a limited number of 
extra ANA catalogues have been printed, and they will go 
to the first orders received. The catalogue will be ready in early August. Here is a glimpse 
of what the sale contains: 

U.S. COINS. COLONIALS: 1652 Massachusetts silver onward; HALF CENTS: 1793, 
1794, 1795, 1797, other issues through 1857, including Unc. and Proof; LARGE CENTS: 
1793 Chain, Wreath, Liberty Cap, etc., through the 1850s; SMALL CENTS: 1856 FE, 1877 
Indian, 1909-S VDB, etc; TWO CENTS: 1864 SM, 1873, etc.; 3c NICKEL: Unc. and Proof; 
3c SILVER: Unc. and Proof; NICKELS: 1866 to Jefferson, incl. rarities; HALF DIMES: 1792 
Half disme; 1794, 1796, 1797, Unc. and Proof Lib. Std., etc.; DIMES: Bust type. Lib. Std., 
Barber, Merc., incl. key dates, types, etc.; TWENTY-CENTS: 1875-1878 Unc. and Proof; 
QUARTERS: Types, key dates, rarities, in quantity and of quality; HALF DOLLARS: 
Superb 1796 16-stars; early types; specialized collection, including Unc., of 1807-1836; 
Superb Lib. Std, Barber, Lib. Walking, Franklin; SILVER DOLLARS: 1794 onward, includ- 
ing choice early issues, 1836 Gobrecht (incl. pi. edge, plain rev. field, ex. Garrett); Lib- 
erty Seated; a fantastic offering of Morgan dollars, including 1879-CC, 1889-CC, 1895, etc.; 
Peace; TRADE DOLLARS: 1873 through the 1880s; GOLD DOLLARS: 1849 to 1889, in- 
cluding Unc. and Proof, scarce issues, etc; QUARTER EAGLES: 1848 CAL, Proofs, etc.; 
THREE-DOLLAR GOLD: 1854 onward, scarce dates and types; $4 STELLAS: four Gem 
Proofs in gold, incl. Dr. Judd's personal coin; plus strikings in aluminum and copper; 
HALF EAGLES: 1795, 1814/3, 1818, later Proofs, etc.; EAGLES: Early issues through Indian, 
incl. types, rarities. Proofs; DOUBLE EAGLES: Early to late, including types. Proofs, 
rarities; multiple MCMVII, etc.; COMMEMORATIVES: Everything, including gem gold 
issues, incl. $50 Pan-Pacific octagonal and round, rare sets, etc.; PROOF SETS: 1901 Gem 
Proof Ic to $20, other early Proofs, multiple sets 1936 onward, etc.; MINT SETS; MINT 
ERRORS, including multiple gold. Proof 50c on Ic planchet, and other rarities; TER- 
RITORIAL GOLD: Bechtler $1 to $5, California $5 to $50, incl. Wass Molitor $50, superb 
Humbert $50, etc.; Mormon, Oregon, Clark Gruber gold, etc.; California fractional; PAT- 
TERNS: Superb showpieces, inch 1867 Proof set in copper, 1872 Amazonian 50c, 1863 
transitional 2c, 1882 Liberty 5c, Unique 1877 50c ex Garrett, Unique 50c die trial, gem 1877 
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$50, 1879 Washlady 10c to $1, and much more; PLUS: 1861 original C.S. A. copper-nickel 
cent; Gem Proof 1883 Hawaii $1. 

U.S. CURRENCY: Rich offering of notes 1861 onward, including F-167a $100; Many 
low serial number early classics; $20 "Technicolor"; 1890 Coin or Treasury notes; 1896 
Educational series; National bank notes; Set of Series 651 Military Payment Certificates, 
7 pieces; and much more. 

WORLD AND ANCIENT COINS: Gold, silver, and copper issues from ancient through 
modern times, from Albania through Zanzibar. Numerous gold coins, crowns and multi- 
ple talers, outstanding collection of German and German States. GOLD COINS: Staters 
of Philip II and Alexander the Great of Macedon; multiple Gem Unc. 1915 Cuban gold 
pesos, ex our Brand Collection Sale; Czechoslovakian gold coins and medallic com- 
memorative sets; English hammered gold coins; complete collection of South African Proof 
sets with gold coins, from original owner, superb; exceptional gold maravedi of Spain, 
Alfonso IX (1188-1230); collection of Vatican City sets, inch rare 1943 and 1944; SILVER 
AND OTHER: Exceptional tetradrachm of Messana (c. 480-461 BC), portrait as of Nero; 
world crowns and minors, including 1937 Australia Proof crown; Austrian talers of 
Dietrichstein, Gurk, Lobkowitz, Paar, Schlick, and Windischgratz; Canadian coins, in- 
cluding specimen 1858 5c, specimens of 1947 $1 varieties, specimen sets in cases of 1911, 
1937, 1948; Cuban 1870 patterns, etc.; German multiple, city-view, and other early talers, 
including high-condition pieces, rarities, etc., and later commemoratives, incl. Weimar 
Republic issues; British coins, including shilling collection, 1887 Jubilee silver and gold 
set, etc.; Philippine Proof sets incl. Virgil Brand's 1903 and 1908; Puerto Rico 1896 40 cen- 
tavos, Unc.; Russian coins, including wire money issues 1460-1704, crowns and large- 
size copper pieces from Anna (1730-1740) to Nicholas II, incl. Choice Unc. 1797 "heavy 
rouble" of Paul 1, plus many Russian medals; Swiss minor and silver dons, shooting festivi 
crowns, etc., including the 1842 4-francs of Graubunden. 

You can participate by mail bidding, as many of our clients do (complete instructions 
are given in the catalogue), or by in-person attendance. Either way, if you are an active 
buyer, here is a sale you will enjoy. Be sure to order your catalogue right away, as the 
supply is limited, and they are offered on a first-come, first-served basis. Use the handy 
coupon below. $15 to U.S. addresses; or $39 for a year's subscription, including this 
catalogue. Foreign addresses by air: $25 U.S. funds. 


Enclosed is my remittance for $ , or charge to my MasterCard, 

Visa, or AMEX No.: Expiration: 

Please send me: $15 catalogue; $39 subscription; $25 airmail catalogue. 

Name 

Street 


I City State Zip | 

I TN-887A I 

L J 


AUCTIONS BY BOWERS AND MERENA, INC. 



Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 



Auctions held in New York City and other metropolitan centers 

"When great collections are sold, Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also 
chairman of Bowers and Ruddy Galleries, our predecessor firm); President: Raymond N. Merena. Members: 
Professional Numismatists Guild, ICTA, Life Members ANA, etc., with a tradition of serving numismatists 
for 34 years, since 1953. Auctions held in New York City and other large metropolitan areas. 
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PCGS GRADING IS 

MORE THAN AN OPINION - 
ITS A GUARANTEE! 

PCGS Coins Offer You Many Special Benefits - 
One Of The Most Important Benefits Is 
The PCGS Grading Guarantee. 


pCGS 




b»dW' . pCCS'^'^ 


PCGS Guarantee 

rCCS guaranttfs that all coins sub- 
mitted to it shall be graded bv a 
minimum of tour PCGS grading ex- 
perts in accordance with PCGS grading 
standards and under the pavedures of 
[•CGS 

In the event the purchaser of a PCGS 
graded coin believes that the coin has 
been o\x>rgraded with respect to such 
standards and prcxredures. he mav sub- 
mit such coin to PCGS h>r regrading 
under a pnK'edure which insures that 
graders are unaware of the grade 
onginallv assigned The tee tor such 
regrading shall be S20. If the grade 
determined under such regrading pro- 
cedure IS lower than that onginallv 
assigned to the com, PCGS shall pay 
the difference between the highest 
then-current bid by any PCGS dealer 
tor the com m question at the newly- 
established grade and the highest such 
bid for the com at the grade originally- 
assigned PCGS will also n?fund the $20 
regrading tee and postage and in- 
surance costs incurred by the com 
owner in stmding the coin to PCGS. 

This guarantee shall not applv ti' anv 
coin as to which an obvious clencal er- 
ror has been made with respect to the 
description or grade of the coin 


Sh^fl ^e I «^-»de 
i j" '“•ver 

in o. '’'■ PCcv;^?’^'*'*' 

MKrad^ ,r^ ‘^‘‘dter 


: mad 


The Professional Coin Grading Service offers coin buyers something very unique. PCGS does not 
disclaim its mistakes. PCGS buys them back and pays cash\ 

The PCGS coin guarantee is unique in the rare coin industry. PCGS feels grading is not an opinion. 
PCGS feels the top grading experts in the world can and should guarantee their work. PCGS guarantees 
its grading with the strongest guarantee possible - PCGS backs its grading with a cash guarantee. 

If you buy a PCGS grading mistake, PCGS will refund, at your option, the value of the coin or the 
difference in the value of the true grade and the grading mistake. 

To date, PCGS has paid out over $100,000 under the terms of this guarantee. This shows two 
things. First, it shows that the PCGS guarantee is real and is backed by a substantial amount of 
money. Second, it shows the tremendous accuracy of PCGS grading, as PCGS has graded over 
$230,000,000 worth of coins - that’s a “mistake” ratio of less than five one hundredths of one percent! 

Contact your authorized PCGS dealer to find out more details about the unique PCGS grading 
guarantee. And while you’re at it, ask him about the other beneficial services he can offer you. 



PROFESSIONAL COIN GRADING SERVICE 

The Standard For The Rare Coin Industry 

PO. BOX 9458 • Newport Beach, CA 92658 • 714 250-1211 
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ANA CHRONICLE 


Time Grows Short lor Atlanta Preparations 


Just a few weeks remain until a ribbon- 
cutting ceremony formally opens the 
ANA'S 96th Anniversary Convention at 
the Georgia World Congress Center in 
Atlanta, Georgia. The local committee, 
headed by General Chairman Radford 
Steams, is busy attending to advance prep- 
arations and final details so that all con- 
vention activities mn smoothly. Between 
the show's official start on Wednesday, 
August 26, and its finale on Sunday, 
August 30, thousands of numismatic ex- 
perts, collectors, investors, and just plain 
curious visitors will browse the bourse, 
ogle the exhibits, attend meetings and lec- 
tures, and take pleasure in the camara- 
derie of fellow enthusiasts. 

A dentist in Lilbum, Georgia, Radford 
Steams is particularly well-suited to serve 
as general chairman because of his exten- 
sive experience. He was assistant chair- 
man for the convention held in Atlanta 
in 1977; he moderated the ANA's edu- 
cational fomm in Houston in 1978; has 
exhibited nine times at annual conven- 
tions and won the ANA's Howland Wood 
Memorial Best-in-Show Award in 1976; 
served on the ANA Audit Committee; 
and received his 25-year ANA member- 
ship award last year. 

Steams has been equally active in local 
and regional associations, such as the At- 
lanta Coin Club (ACC), Georgia Numis- 
matic Association (GNA), Blue Ridge 
Numismatic Association (BRNA) and the 
Atlanta Society for the Study of Money 
Other Than American (ASSOMOTA), and 
was appointed to the U.S. Assay Com- 
mission. His personal collecting inter- 
ests are varied, ranging from Georgia co- 
lonial, railroad and state notes to Russian 
coppers, Vatican pieces, ancients and 
primitive money. Outside numismatics. 
Steams makes time for his other com- 
pulsive habit, fishing. 

Jim Current of Atlanta serves as assist- 
ant general chairman for the convention. 
His collecting interests include odd and 
curious money, and he formerly edited 
the journal of the International Primitive 
Money Society. A past president of ASSO- 
MOTA, Current was assistant chairman 


of the Blue Ridge Numismatic Associa- 
tion convention and exhibit chairman of 
the ANA's anniversary convention in 
1977. Manager of an environmental engi- 
neering program. Current also enjoys pho- 
tography, blacksmithing and woodwork- 
ing in his spare time. 

The Atlanta convention committee has 
chosen to honor two long-time residents 
and supporters of the coin collecting 
hobby — Lester Davis and George Todd — 
by naming them honorary chairmen. 
Davis is past president of the GNA, ACC, 
and the Crescent City (Louisiana) Coin 
Club. Chairman of the ANA convention 
held in Atlanta in 1977, Davis will be 
presented his 25-year ANA membership 
medal at this year's convention. In 1981 
he was named Numismatic Ambassador 
by Krause Publications and is past chief 
assayer of the Old Time Assay Commis- 
sioners Society. A retired FBI agent, Davis 
presently is in life insurance sales. 

A 48-year ANA member who was bom 
in Keller, Georgia, near Savannah, George 
Todd served as an ANA board member 
from 1963-65 and as chairman in 1961 for 
the first ANA convention held in Atlan- 
ta. Since joining the Atlanta Coin Club 
in 1938, Todd has held every office in the 
club, including several terms as its presi- 
dent, and has served as president of the 
GNA and vice president of the Blue Ridge 
Numismatic Association. He retired in 
1966 after many years as an electrical and 
building engineer with the AT<SiT and 
Southern Bell telephone companies, dur- 
ing which time he was an assistant vice 
president of Southern Bell. A collector 
of both U.S. and foreign coins, Todd dis- 
covered, but unfortunately never owned, 
the finest known example of a Temple- 
ton Reid $10 gold piece, of which only 
three specimens exist. 

Larry Jackson, bourse chairman and 
assistant general chairman for this year's 
convention, was page chairman for the 
Atlanta convention in 1977 and has been 
general chairman for the GNA's annual 
coin conventions for the past several 
years. Presently, Jackson serves on the 
boards of the GNA and BRNA and is past 
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president of the ACC. A professional nu- 
mismatist, his particular collecting in- 
terest is U.S. type coins, especially gold. 

The husband-and-wife team of Ruth 
and Tom Armstrong, from Chattanooga, 
Tennessee, share the responsibilities of 
exhibit chairmen. Both Ruth and Tom are 
retirees who have devoted much of their 
time to the hobby. A collector of proof 
sets and silver bars, Ruth Armstrong is an 
ANA district representative, holds the 
positions of secretary-treasurer and board 
member of the Tennessee State Numis- 
matic Society (TSNS), and secretary and 
board member of BRNA, and is past 
president of the Chattanooga Coin Club 
(CCC). Ruth also finds time for volunteer 
work for the American Heart Association, 
American Cancer Association and the 
Pilot Club of Chattanooga. 

Tom Armstrong enjoys searching for 
wooden tokens and elongated coins. A 
past president of CCC, Chief John Ross 
Numismatic Association and TSNS, Tom 
now edits the latter's Tenncoin News. 


BUYING 

U.S. Territorial 

Paying top prices 



JACK KLAUSEN 

Numismatist 

80-900 Miles Ave. 

Indio, CA 92201 ^ 

(619) 347-6692 ^ 

ANA LM 831 


Originally from Michigan, hospitality 
chairwoman Donna Spivey is an Atlanta 
realtor who shares an interest in the hob- 
by with her son, particularly the collect- 
ing of U.S. dollars. She has loyally served 
as secretary of Atlanta's De Kalb Coin 
Club for the past 20 years. 

Bom and raised in Decatur, Georgia, 
and the daughter, wife and mother of 
coin collectors, Edith Hample has charge 
of tours for convention guests. She is em- 
ployed as a grants management specialist 
with the Public Health Service and is a 
certified nursing home ombudsman. A 
member of the Metropolitan Coin Club of 
Atlanta (MCCA), ASSOMOTA and ACC, 
Edith served on the registration commit- 
tee for the ANA'S 1977 show. 

This year's finance chairman, Al Ham- 
ple, is well-qualified in money matters as 
he is employed as an auditor for the 
federal government. His numismatic pur- 
suits include collecting foreign paper 
money, postmarked $2 bills and Israeli 
coin sets. Cactus plants and stereoview 
cards of the U.S. and Israel comprise some 
of his rather exotic, non-numismatic in- 
terests. Hample currently serves as an of- 
ficer in several Georgia-area associations 
—the MCCA, GNA and ASSOMOTA. 

Patrons Chairmen Bill and Becky Yar- 
brough, proud parents of two future coin 
collectors, are involved in diverse areas of 
the hobby. A long-time interest in Bibli- 
cal and Byzantine coinage has led Bill to 
conduct serious research on coins asso- 
ciated with the Shroud of Turin— a sub- 
ject that he frequently discusses before 
various groups. Bill is past secretary- 
treasurer of the GNA, has served the ANA 
as district representative, and with Becky 
operated the photo I.D. booth during the 
1977 ANA convention. 

Becky's numismatic collection includes 
errors and medals of H. Alvin Sharpe; she 
also has an interest in old documents. A 
charter member of the Franklin Mint Col- 
lectors Society, Becky also belongs to 
ASSOMOTA and MCCA. 

Accomplished numismatic researcher 
and author R.W. Colbert serves as pro- 
gram chairman. He received a Heath 
Literary Award in 1986 for his article on 
the Stone Mountain half dollar and was 
presented the Wayte and Olga Raymond 
Memorial Award for the best article on 
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U.S. coins. Serving as an officer and/or 
board member for a long list of numis- 
matic associations has occupied a good 
deal of his time. In 1977, he was secu- 
rity chairman for the Atlanta convention 
and presently is an ANA district repre- 
sentative. Georgia tokens, medals and 
exonumia, specifically from the Atlanta 
Cotton States International Exposition of 
1895, are of particular interest to him. 

Assisting Colbert as program co-chair- 
man is Fred Grater, who currently is 
president of the ACC, vice president of 
ASSOMOTA and secretary of the Geor- 
gia State Token-Exonumia Association. 
Love tokens, Georgia tokens and foreign 
coins comprise his collecting pursuits. 
His non-numismatic activities include 
translating German theological texts, for 
which he has particular ability since he 
is the theological librarian for Emory Uni- 
versity in Atlanta. 

Property Chairman Richard L. Taylor 
has a preference for U.S. and oriental 
coins, as well as tokens and medals. Past 
president of Lithia Springs and Doug- 
lasville Coin Clubs, Taylor serves as 
sergeant-at-arms for the GNA and holds 
membership in the ACC. An auto me- 
chanic by trade, he enjoys fishing and 
actively supports his church. 

Current president of both the MCCA 
and the GNA, Dale Giles has been se- 
lected as registration chairman for Atlan- 
ta. Giles' collecting interest is centered 
on U.S. proof half dollars. A golf en- 
thusiast, he is self-employed in the field 
of risk management. 

Pre-registration is chaired by Sherry 
Giles, who serves as assistant director of 
the Tucker Recreation Center in De Kalb 
County. Unlike her husband Dale, Sherry 
collects Seated Liberty and Bust-type 
coinage as well as any numismatic items 
portraying sailing ships. She currently is 
an officer of the GNA, MCCA and the 
Stone Mountain Numismatic Associa- 
tion. Non-numismatically, Sherry is ac- 
tive in civic and gardening clubs and the 
Georgia Recreation and Parks Society. 

A dealer in coins and antique photo- 
graphs, Pubhcity Chairman Mike Griffith 
has held the office of GNA secretary- 
treasurer for seven years and edits and 
publishes its journal. He also produces the 
club's monthly newsletter and serves as 
treasurer for ASSOMOTA. His collecting 


interests lean toward U.S. paper money, 
material from the 1895 Atlanta Cotton 
States International Exposition, and mis- 
cellaneous foreign issues. Griffith also is 
the southern representative for the Na- 
tional Stereo Association. 

The convention banquet will be or- 
ganized this year by C. Hugh Culpepper. 
Retired, Culpepper divides his time be- 
tween collecting U.S. coinage, and hunt- 
ing and fishing. He also is president of the 
BRNA and past president of the GNA and 
Muscogee Coin Club. 

In charge of organizing the Spouses' 
Luncheon, Margaret Scott is a retired of- 
fice manager who specializes in colonial 
issues. Hard Times tokens, and U.S. and 
Canadian material. For three years she has 
held the positions of MCCA secretary and 
GNA club representative. Scott's non- 
numismatic activities involve working 
with the Greater Atlanta Rose Society and 
her local church. 

Organizing YN activities and pages for 
Atlanta this year is not new to young 
numismatist David Massey, as he fre- 
quently does the same for the GNA. Mas- 
sey, already establishing a name for him- 
self as a numismatic writer, won the 
ANA'S Abe Kosoff Award for best article 
by a junior in 1986 and contributes to the 
GNA journal. Chosen as ANA's "Out- 
standing Young Numismatist" for 1986, 
Massey particularly enjoys collecting U.S. 
commemoratives, large and half cents and 
type coinage, and is a recent completor of 
the Roman Coin Project. He is active on 
his high school debate and swim teams, 
plays the drums and scuba dives. 

Instrumental in bringing the Numis- 
matic Theatre to its present high caliber, 
Carl Wolf will, for the third time, coor- 
dinate the increasingly popular event by 
scheduling 20 to 30 talks by experts on 
a wide range of numismatic topics. Since 
1978, the Illinois resident has been active 
in the Chicago Coin Club, having served 
on the board and as secretary /treasurer 
and club historian. In 1981 he was award- 
ed the club's top honor, the Medal of 
Merit. Well-known as a promoter of YN 
activities and as a skilled exhibitor. Wolf's 
collecting interests have expanded re- 
cently to include not only medals of the 
Chicago Coin Club and Chicago Numis- 
matic Society, but also numismatic liter- 
ature and primitive money. 
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WE BUY 

loz Eagle 

+ 3 00% 

1 oz Maple Leaf 

+ 3 00% 

1 oz Panda 85 

+ 11 50% 

loz Krugerrand 

+ $100 

1 oz Gold Bar 

+ $100 

50 Pesos Mexico 

+ 2 00% 

Br Sovereigns 

+ $100 

loz Silver Eagle 

+ $100 

100 oz Silver Bar 

+ $005 

100 oz Silver Bar 

+ $020 

Engelhard 



WE SELL 

+ 4 00% over gold spot 
+ 4 00% over gold spot 
+ 14 50% over gold spot 
+ $6 00 over gold spot 
+ $6 00 over gold spot 
+ 3 50% over gold spot 
+ $4 00 over gold spot 
+ $1 80 over silver spot 
+ $0 22 over silver spot 
+ $0 40 over silver spot 


All small sizes, all other bullion gold and silver 
coins are available, call for price quoted 
Call toll free for confirmation, payment must be 
sent within 24 hours 

All checks must be cleared prior to shipment 
Postage and insurance extra New Vbrk residents 
add sales tax 

Rates subject to change without prior notification 


®TCB 

1AUB, CHAH & BENNUN, INC. 

TCB Building, 3 W 46th St,, New Vbrk, NY 10036 
Toll Free 1-800-223-6776 
in NY -212-398-6677 , 221-2000 
Telex: 262209 TCB UR ANA LM 3690 


Educational Forum Showcases Events of 1873, 
Paper Money Engraving and British Royal Mint Proofs 


One of the most attractive highlights of 
the ANA'S anniversary conventions is the 
educational forum, which affords hobby- 
ists and professionals the opportunity to 
hear in a single evening outstanding nu- 
mismatists deliver intriguing presenta- 
tions on a variety of topics. 

Moderating the forum at the ANA's 
96th Anniversary Convention in Atlanta 
this month will be Robert W. Comely, 
an Atlanta resident and an enthusiastic 
collector of paper money issued in the 
State of Georgia. Comely, a veteran lec- 
turer, will orchestrate three, 30-minute, 
visually-aided presentations by prominent 
numismatic personalities. 

Harry X Boosel, best known for his ex- 
tensive research on the numismatic and 
historic significance of the year 1873, will 
present a talk entitled "Why 1873"? ANA 
life member, past governor and past con- 
vention chairman, Boosel will describe 
some of the fascinating coincidences that 


make the year 1873 significant. 

Accomplished numismatic author and 
consultant Gene Hessler will be the sec- 
ond featured speaker. Curator of the Mer- 
cantile Money Museum in St. Louis and 
past curator of the impressive collections 
of the Chase Manhattan Bank Money 
Museum in New York City, Hessler will 
speak about "G.F.C. Smillie and His Most 
Enduring Engraving: The Reapers." A 
19th-century engraver employed by Amer- 
ican Bank Note Company, Smillie pro- 
duced his first engraving for the company 
at age 17. 

Graham P. Dyer, librarian and curator 
of the British Royal Mint facility in Llan- 
trisant, Wales, will talk about the his- 
tory of minting proof coins by the Royal 
Mint. Dyer, a distinguished numismatic 
researcher and writer, has published many 
articles and booklets about British coins 
and frequently speaks about subjects re- 
lated to the history of the Royal Mint. 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Buying & 


Commemorativcs 
Silver Dollars 
Inaugural Medals 


Selling Quality 
Numismatic Items 


icm 


Send your hard to find list to: 




JOHN PAUL SAROSI, INC. 

MGMISMATISTS 

1 10'/2 MARKET STREET, JOHMSTOWM, PA 15907 
(800) 334-1 163 • (814) 535-5766 

Comprehensive catalog and monthly 
AMACS listings available, free of charge. 


JOHN PAUL SAROSI, LM ANA 2505; KATHY SAROSI, LM ANA 3178 
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EDWARD J. WADDELL, LTD. 

Announces 

AUCTION II 


An important public auction of 

ANCIENT GREEK, ROMAN AND 
BYZANTINE COINS, AND ANCIENT JEWELRY 

To be held: 

September 12, 1987 

in New York City, at the Omni Park Central Hotel 
7th Avenue 8 ^ 56th Street 
in conjunction with 

the Greater New York Numismatic Convention 
Commencing at 6:00 P.M. Sharp 




Sicily, Syracuse 
Silver Dekadrachm 
c. 400 B.C. 

Signed by the artist Kimon 


Important Consignments from American and European Collections: 

This sale contains a wide variety of Greek, Roman and Byzantine coins including many 
great rarities and superb specimens. Featured in the sale is a fine collection of Greek 
silver of the archaic and classical periods, a superb group of early Roman sestertii, an 
outstanding selection of Greek imperial bronze, and a prominent collection of Byzan- 
tine gold and bronze. 

Illustrated Catalogs available with prices realized: $10.00. 

Auction lots will be available for viewing at our table #224 at the Atlanta ANA Conven- 
tion, August 26-30, and PNG Day, August 25, and in New York beginning September 10. 


EDWARD J. WADDELL, LTD. 

7910 Woodmont Ave., Suite 1104 
Bethesda, MD 20814 
301/654-0470 
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so RARE! 

Announcing a New Approach to Numismatic Grading and Liquidation 
UNiTED STATES RARE COIN CERTiFiCATiON AND TRADiNG COMPANY 


Rare coins are popular because they're a 
solid investment. As with any solid industry, 
major changes don't happen often. But 
now. the United States Rare Coin Certifica- 
tion and Trading Company (U.S. Certifica- 
tion) has been formed to offer collectors 
and investors a better way to evaluate, 
acquire and liquidate their rare coin hold- 
ings. And together with the vast experience 
of our principals, we're bringing a new 
excitement to the field of rare coins. 

The first thing you should know about U.S. 
Certification is that we own no coins 
because we exist solely as an evaluation 
and brokerage service. Buyers and sellers 
alike can be assured of increased objec- 
tivity in all their dealings with our 
organization. 

The second thing you should know is that 
now, for the first time, collectors and in- 
vestors can get all the services they require 
from within one organization; 


• Certification and grading 

• Security Holders to protect the integrity 
of your coins 

• Separate record keeping for investment 
inventory control and as a hedge against 
loss or theft 

• A 95% liquidation program through our 
trading company 

• A pricing service providing two written 
quotes for informational or appraisal 
purposes 

• Another liquidation option through our 
immediate cash offer service 

• Rare Coin acquisition from our com- 
prehensive and constantly updated 
trading list 

Our concept is revolutionary in the rare 
coin industry. For a $25 fee, each coin sub- 
mitted for certification is graded by a board 
of expert numismatists Once graded, the 
coin is placed with a certification number 
in a hard plastic holder providing both 
security and easy viewing. The certification 


number is recorded with us for both secu- 
rity and possible use in our trading 
company. 

The United States Rare Coin Certifica- 
tion and Trading Company is owned by 
the principals of Crystal Com Incorporated, 
Wakefield, MA. Crystal Com has been m 
business since 1952. We have continually 
met the needs of the collector/investor for 
over 30 years. Our president is a member 
of the prestigious Professional Numisma- 
tists Guild. In addition. Crystal Com services 
a network of clients across the country and 
has 23 years of mail order experience 
through advertising in "COINS " & "COIN 
PRICES" magazine. During this time. 
Crystal Coin has received numerous 
awards and recognition from related 
organizations. By dealing with U.S. Cer- 
tification, each client can be assured that 
he or she is working with a leader m the 
rare com industry. 


THE 5% SOLUTION EQUALS THE 5% SPREAD 


Because U.S. Certification neither owns nor 
buys coins, our commission on coins 
traded through us is perhaps the lowest 
you'll find anywhere. Once certified, your 
coin can be placed with our trading com- 
pany for a fee of $13. When you decide 
it IS time to sell, your coin will be added to 


our weekly price list and our advertising in 
major numismatic periodicals like 
Numismatic News. When your coin is sold, 
you receive 95% of the selling price. 
What's more, your coin remains in your 
possession until it is sold. And, of course, 
any coin purchased from our list can be 


resold through U.S. Certification at any 
future time for just an additional $13 fee. 
This fee also includes a formal written ap- 
praisal suitable for insurance purposes as 
well as informing you of the current price 
level for your coin. 


SUMMARY OF SERVICES 


1 Coin Grading and Certification 2 Inclusion in Trading Company for 95% Liquidation 

Includes coin being secured in a protective holder Includes written appraisal, (coin must be certified or 

$25 ea. stickered by U.S. Certification to be eligible) $13 ea. 


U.S. CERTIFICATION ORDER FORM 


Com DescriCon 

Type oi Servce (grading, 
confirmation trading or cash olfer) 

Owners 

Slated Grade 

Owners 

Stated Value 




$ 









1 Grading & Certification x $25 per coin 

$ 

2 Inclusion in Trading Company x $13 per coin 


Postage, insurance and handling $7.50 per $10, (XX) of owner’s stated value ($5.00 min.) 


TOTAL AMOUNT DUE 



'Please attach additional paper if more space is needed 

1 submit the enclosed coms lor certification I understand that I will receive my coins as soon as certif.ed. and when I wish to liquidate them on a consignment basis. I will simply 
inform the Company as to my certification number, forward $13 per com and the com will be placed for sale When the com(s) is sold I have 48 hours to deliver the coin(s) to the 
Company and will be paid 95®/o of the selling price as soon as the Company has a confirmed sale I include my check for the total amount due lor certification Send all coms registered, 
insured mail 

PLEASE PRINT 

Name 

City, State, Zip 
Signature 

Terms; Visa. MasterCard & American Express accepted Include all information exactly as it appears on card Please allow personal checks to dear No COD orders Make checks 
payable to UNITED STATES RARE COIN CERTIFICATION & TRADING COMPANY 

For any information on services offered through U.S. Certification please call: 

Outside MA 1-800-343-3287 • Within MA 617/245-6398 

U.S. RARE COIN CERTIFICATION AND TRADING CO., INC. 

P.O. Box 234 • 351 Main Street • Wakefield, MA 01880 


Address 


Day Phone 
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Fred Weinberg & Co., Inc. 




Over 17 Years Experience 
and Background in 
the Rare Coin Industry. 

■ J| #e are level 1 market makers 
l#l# of professional coin grad- 
W W ing service (PCGS) 

US gold and silver coins. As 
one of the original 32 PCGS 
authorized dealers, it is our 
commitment to provide experi- 
ence and service in fulfilling your 
collecting and investing needs. 

PCGS coins offer industry wide 
acceptance and liquidity and 
standardized consensus grading 
by experienced numismatists. 

Well over 100 major numismatic 
companies not only recognize PCGS i 
grading, but also offer buy/sell mar- 1 
kets on a daily basis nationwide. 

Our affiliations include the 
Professional Numismatist 
Guild , the Industry Council for 
Tangible Assets, the American 
Numismatic Association, the 
Numismatic Literary Guild and the 
California Coin Dealers Association. 

We have also worked as consultants 
for the FDIC, many US and European 
banks, and insurance companies as well as the 
GSA at West Point NY examining part of the 2.5 million 
Carson City Dollar Treasury Board. 

At Fred Weinberg & Company, we acquire high quality 
coins for your collection or investment needs. We invite 
you to contact us. 



Market-Makers, Importers 
and Distributors of 
Government New Issues 

F red Weinberg and Company makes daily buy 
and sell markets in various popular modern 
world gold and silver coinage. Our current 
markets include Panda gold and silver coins from 
the China Mint, gold and silver Lunar issues from 
both the Singapore and China Mints, and all gold 
and silver Helvetia’s from Switzerland. 

Our company is a primary 
importer and distributor 
for the Swiss Helvetia 
program. 1986 was 
the first year of issue 
for the gold Helve- 
tia’s. Every year for 
the next six years, 
the reverse Helvetia 
design will be a dif- 
ferent Swiss theme. 

The gold mintages are 
under 10,000 sets world- 
wide for both the '86 and 
’87 issues. Like the popu- 
lar gold Pandas from China, the early Helvetia’s are of 
worldwide interest among collectors and investors 
alike. 

At Fred Weinberg and Company, we can provide 
timely and accurate information to enable selective 
acquisitions of new issues for your collection or port- 
folio. We recognize the importance of quality, design, 
mint integrity and liquidity. 



MARKET MAKERS OF: 

• Professional Coin Grading Service • Switzerland gold & 

(PCGS) silver & gold coins silver Helvetia issues 

• All high quality U.S. gold & • Limited issue uncirculated 

silver coinage & proof series from 

• All China Mint Panda gold, government mints all over 

silver & platinum issues the world. 


CONTACT us FOR: 

• Information & Literature 

• Two-way market quotations 

• Distributor networks & support 

• Quantity commitments & pricing 

• Coin portfolio service & evaluation 


Fred Weinberg & Co., Inc. 


rcEs 

ALTHORlZEDDtALER 



fcin 


16311 Ventura Blvd., Suite 550 
SafraBank Building • Encino, Ca 91436 
818-986-3733 • 818-986-3800 
Telex; 5106006623 • Fax: 818-986-2153 
Coin Net Dealer CA-57 
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Tentative Schedule of Events 


96th anniversary CONVENTION 
ATLANTA, GEORGIA • AUGUST 26-30, 1987 

Unless otherwise stated, all events will be held at the Georgia World Congress Center. 
Tours will depart from the International Boulevard entrance. 


SATURDAY, AUGUST 22, 1987 

9:00 a.m. ANA board meeting (executive session) 
10:30 a.m. Boy Scout Merit Badge Clinic 


Marriott Marquis /Summit Room 
Marriott Marquis / Salon III 


SUNDAY, AUGUST 23, 1987 

9:00 a.m. ANA board meeting (executive session) 

MONDAY, AUGUST 24, 1987 

ANA board meeting (open to the public) 
Photo I.D. opens 

Pre-registration registration open 
Security Room opens 
Auction lot viewing opens 
Professional Numismatists Guild (PNG) 
board meeting 
Auction lot viewing closes 
Photo I.D. closes 

Pre-registration registration close 


9:00 

a.m. 

10:00 

a.m. 

12:00 

noon 

5:00 

p.m. 

7:00 

p.m. 

8:00 

p.m. 


Marriott Marquis / Summit Room 


Room 267 

Level 1/West Concourse 
Level 1/West Concourse 
Room 166 
Room 165 

Marriott Marquis / Summit Room 


TUESDAY, AUGUST 25, 1987 
8:00 a.m. Photo I.D. opens 

Pre-registration &, registration open 
Bourse opens to PNG dealers with tables 
Exhibitors may place exhibits 
Auction lot viewing opens 
9:00 a.m. ANA board meeting (open to the public) 
10:00 a.m. Bourse opens to PNG invited guests only 
1:00 p.m. Auction lot viewing closes 
2:00 p.m. Auction lot viewing re-opens 
4:30 p.m. Admission to bourse exhibits closes 
5:00 p.m. Bourse exhibit areas must be vacated 
7:00 p.m. Auction lot viewing closes 
PNG reception 

8:00 p.m. PNG banquet 

ANA dealers with tables may set up 
Exhibitors may place exhibits 
9:00 p.m. Photo I.D. closes 

Pre-registration registration close 
9:30 p.m. Bourse exhibit set-up closes; areas must 
be vacated 


Level 1/West Concourse 
Level 1/West Concourse 
Exhibit Hall F 
Exhibit Hall F 
Room 165 
Room 267 
Exhibit Hall F 

Room 165 


Marriott Marquis /Imperial 
Ballroom Foyer 
Marriott Marquis /Imperial 
Ballroom 
Exhibit Hall F 
Exhibit Hall F 


WEDNESDAY, AUGUST 26, 1987 

7:00 a.m. Civil War Token Society board meeting 
7:30 a.m. Photo I.D. opens 

Pre-registration registration open 


Room 270 

Level 1/West Concourse 
Level 1/West Concourse 
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WEDNESDAY, AUGUST 26 (continued) 


8:00 a.m. 

Bourse opens to dealers with tables 

Exhibit Hall F 


Exhibitors may place exhibits 

Exhibit Hall F 


Auction lot viewing opens 

Room 165 

8:30 a.m. 

ANA business meeting #1 

Room 267 

9:00 a.m. 

Bust Half Nut Club board meeting 

Room 262 


Civil War Token Society general meeting 

Room 155 

10:00 a.m. 

Numismatic Literary Guild symposium 

Room 155 


Hospitality Room opens (ANA members 
<St spouses only) 

Room 158 

10:30 a.m. 

Young Numismatists orientation 

Room 270 

1 1:00 a.m. 

Official Convention Opening Ceremonies 

Exhibit Hall F/ Foyer 


All exhibits must be in place 

Exhibit Hall F 


Bourse Si exhibits open to the public 

Exhibit Hall F 

12:00 noon 

Numismatic Theatre opens 

Room 160 

12:30 p.m. 

Seoul Olympic Organizing Committee 

Press Conference 

Room 265/266 

1:00 p.m. 

Auction lot viewing closes 


1:30 p.m. 

City Tour: "A Taste of the Peach" 


2:00 p.m. 

Auction lot viewing re-opens 

Room 165 

4:00 p.m. 

Exhibit judges meeting 

Room 155 

6:00 p.m. 

Numismatic Theatre closes 


7:00 p.m. 

Admission to bourse Si exhibits closes 
Auction lot viewing closes 

Pre-registration Si registration close 

Photo I.D. closes 


7:30 p.m. 

Bourse Si exhibit areas must be vacated 


Auction session #1 

Westin Peachtree Plaza Hotel/ 
Henry Grady Room 

8:00 p.m. 

Dealer Fest 

World Congress Center Ballroom 


Numismatic Bibliomania Society 
general meeting 

Room 265/266 

8:30 p.m. 

Bust Half Nut Club general meeting 

Room 155 

THURSDAY, 

AUGUST 27, 1987 


7:00 a.m. 

Lion Numismatists breakfast 

Room 269 

8:00 a.m. 

Auction lot viewing opens 

Room 165 


Token Si Medal Society board meeting 

Room 264 

8:30 a.m. 

Professional Numismatists Guild 
general meeting 

Room 265/266 

9:00 a.m. 

Auction lot pickup opens 

Room 165 


Numismatic Ambassadors breakfast 

Room 156 


Professional Currency Dealers Association 
general meeting 

Room 155 

9:30 a.m. 

Dedicated Wooden Money Collectors 
board meeting 

Room 262 


YN Educational Forum 

Room 270 

10:00 a.m. 

John Reich Collectors Society 
general meeting 

Room 157 


New England Numismatic Association 
general meeting 

Room 263 


Society of Paper Money Collectors 
general meeting Si educational forum 

Room 261 


Hospitality Room opens (ANA members 

Si spouses only) 

Room 158 
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THURSDAY, AUGUST 27 (continued) 


10:30 a.m. 

Photo I.D. opens 

Level 1/West Concourse 


Pre-registration registration open 

Level 1/West Concourse 

11:00 a.m. 

Bourse opens to dealers with tables 

Exhibit Hall F 


Numismatic Theatre opens 

Room 160 


Token <&, Medal Society general meeting 

Room 264 

11:15 a.m. 

Spouses' Luncheon at Pittypat's Porch/ 

Departs from Westin Peachtree 


Tour: "Gone with the Wind Revisited" 

Plaza Hotel motor lobby 

12:00 noon 

Bourse exhibits open to the public 
Auction lot pickup closes 

Exhibit Hall F 

1:00 p.m. 

Auction lot viewing closes 


1:30 p.m. 

Royal Canadian Mint press conference 

Room 262 

2:00 p.m. 

Auction lot viewing re-opens 

Room 165 

3:30 p.m. 

Judges Familiarization <Si Certification 
Program 

Room 270 

5:30 p.m. 

British Royal Mint reception 
(invitation only] 

Room 156 

6:00 p.m. 

Numismatic Theatre closes 


7:00 p.m. 

Auction lot viewing closes 

Admission to bourse exhibits closes 
Pre-registration registration close 

Photo I.D. closes 



Exhibit judges dinner 

Room 269 


Token &, Medal Society banquet 

Westin Peachtree Plaza Hotel/ 
English Room 

7:30 p.m. 

Bourse exhibit areas must be vacated 


Auction session #2 

Westin Peachtree Plaza Hotel/ 
Henry Grady Room 

8:00 p.m. 

Industry Council for Tangible Assets 

Westin Peachtree Plaza Hotel/ 


general meeting 

Confederate Room 

9:00 p.m. 

Industry Council for Tangible Assets 

Westin Peachtree Plaza Hotel/ 


reception 

Spanish Room 

10:00 p.m. 

Numismatic Literary Guild Bash 

Westin Peachtree Plaza Hotel/ 
Peach State Room 

FRIDAY, AUGUST 28, 1987 


8:00 a.m. 

Auction lot viewing opens 

Room 165 


Industry Council for Tangible Assets 
board meeting 

Room 262 


International Bank Note Society 
board <St general meetings 

Room 155 

8:30 a.m. 

National Silver Dollar Roundtable 

Westin Peachtree Plaza Hotel/ 


breakfast Sk board meeting 

French Room 

9:00 a.m. 

Auction lot pickup opens 

Tour: Dahlonega 

Room 165 


Goodfellows breakfast 

Room 270 


The Elongated Collectors board meeting 

Room 263 

9:30 a.m. 

Early American Coppers general meeting 

Room 265/266 

10:00 a.m. 

International Primitive Money Society 
general meeting 

Room 263 


Love Token Society board general 
meetings 

Room 264 


Token Sk Medal Society symposium 

Room 157 


The Elongated Collectors general meeting 

Room 261 


Hospitality Room opens (ANA Members 
spouses only) 

Room 158 
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FRIDAY, AUGUST 28 (continued) 

10:30 a.m. Photo I.D. opens 

Pre-registration registration open 


Level 1/West Concourse 
Level 1/West Concourse 


11:00 a.m. Bourse opens to dealers with tables 
Numismatic Theatre opens 
Industry Council for Tangible Assets 
press conference 

12:00 noon Bourse <S^ exhibits open to the public 
Auction lot pickup closes 
Liberty Seated Collectors Club 
general meeting 


Exhibit Hall F 
Room 160 
Room 260 

Exhibit Hall F 
Room 155 


1:00 p.m. 


2:00 p.m. 

4:00 p.m. 


Auction lot viewing closes 

Auction session #3 Westin Peachtree Plaza Hotel/ 

Henry Grady Room 

Dedicated Wooden Money Collectors Room 265/266 

general meeting 

Society of Philatelists Numismatists Room 263 
general meeting 


Auction lot viewing re-opens Room 165 

Society of Ration Token Collectors Room 270 

general meeting 


CONECA (Combined Organizations of Westin Peachtree Plaza Hotel/ 
Numismatic Error Collectors of American Room 

America) general meeting <S^ symposium 
Exhibitors reception Room 269 

International Order of Wooden Money Marriott Marquis /Summit Room 

Collectors swap session St. board meeting 
YN Tour: Stone Mountain Park 


6:00 p.m. Georgia State Token St. Exonumia Asso- 
ciation hospitality room opens 
Numismatic Theatre closes 
1891 Club meeting 

7:00 p.m. Auction lot viewing closes 

ANA Membership Reception (honoring 
Aubrey Adeline Bebee 40 /50-year 
ANA members) 

7:30 p.m. Auction session #4 


8:00 p.m. Admission to bourse exhibits closes 
Pre-registration registration close 
Photo I.D. closes 
ANA Educational Forum 

8:30 p.m. Bourse <!k exhibit areas must be vacated 

9:30 p.m. Old Time Assay Commissioners Society 
general meeting 

11:00 p.m. Society of Bearded Numismatists 
general meeting 


Room 155 

Room 160 
Room 268 

Westin Peachtree Plaza Hotel/ 
Henry Grady Room 


Room 267 

Westin Peachtree Plaza Hotel/ 
Peach State Room 

Location to be announced 


SATURDAY, AUGUST 29, 1987 

7:30 a.m. Photo I.D. opens 

Pre-registration <S>t registration open 

8:00 a.m. Bourse opens to dealers with tables 
Auction lot viewing opens 
Club <St District Representatives breakfast 


Level 1/West Concourse 
Level 1/West Concourse 

Exhibit Hall F 
Room 165 
Room 269 
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SATURDAY, AUGUST 29 (continued) 

9:00 a.m. Bourse Si exhibits open to the public 
Auction lot pickup opens 
Industry Council for Tangible Assets 
seminar 

Society for U.S. Commemorative Coins 
general meeting 
9:30 a.m. YN breakfast 

Tour: Stone Mountain Park 


10:00 a.m. 


1 1:00 a.m. 
12:00 noon 
1:00 p.m. 


ANA business meeting #2 (installation 
of officers) 

International Order of Wooden Money 
Collectors general meeting 
Numismatics International general 
meeting Si educational program 
Hospitality Room opens (ANA members 
Si spouses only) 

Numismatic Theatre opens 
YN ''magic-bid" auction 
Auction lot pickup closes 
Auction lot viewing closes 
ANA Awards Presentation 
Auction session #5 


Souvenir Card Collectors Society 
general meeting 

4:00 p.m. Judges Familiarization Si Certification 
Program 

4:30 p.m. National Silver Dollar Roundtable 

general meeting 

5:00 p.m. Numismatic Theatre closes 

6:00 p.m. Auction lot pickup re-opens 

7:00 p.m. ANA Reception 


7:30 p.m. Auction lot pickup closes 
8:00 p.m. Admission to bourse Si exhibits closes 
Pre-registration Si registration close 
Photo I.D. closes 
ANA Banquet 


8:30 p.m. Bourse Si exhibit areas must be vacated 


SUNDAY, AUGUST 30, 1987 

8:30 a.m. Pre-registration Si registration open 
Advisory Council breakfast 
9:00 a.m. Exhibiting Judging Seminar 

Bourse opens to dealers with tables 
10:00 a.m. ANA board meeting (open to the public) 
Bourse Si exhibits open to the public 
Hospitality Room opens (ANA members 
spouses only) 


2:00 p.m. Admission to bourse Si exhibits closes 
Exhibitors may remove exhibits 
Pre-registration Si registration close 


3:00 p.m. Bourse Si exhibit areas must be vacated 
Exhibits must be removed 


MONDAY, AUGUST 31, 1987 

1:00 p.m. Security Room closes 


Exhibit Hall F 
Room 165 
Room 260 

Room 261 

Room 262 

Room 267 

Room 155 

Room 265/266 

Room 158 

Room 160 
Room 263 


Room 264 

Westin Peachtree Plaza Hotel/ 
Henry Grady Room 
Room 262 

Room 270 

Room 155 


Room 165 

Marriott Marquis /Imperial 
Ballroom Foyer 


Marriott Marquis /Imperial 
Ballroom 


Level 1/West Concourse 

Room 270 

Room 155 

Exhibit Hall F 

Room 267 

Exhibit Hall F 

Room 158 
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,^tals ‘^rabtng, |Gib. 


We Provide: 

A competitive whoiesaie and retaii BUY/SELL market 
Assistance with bank finance programs 
Bank to bank (SIGHT DRAFT) delivery 


We are major market makers in: 

GOLD ★ SILVER ★ PLATINUM 

★ ALL MAJOR BULLION COINS, BARS & INGOTS ★ 

★ JOHNSON-MATTHEY & ENGELHARD PRODUCTS ★ 

★ ALL U.S. GOLD AND SILVER COINS ★ 

(602) 955-2992 

• * (INSIDE ARIZONA) 


(800) 522-GOLD 

* * (OUTSIDE ARIZONA) 


PROMPT DELIVERY AND PAYMENT 

ALL BUSINESS CONFIDENTIAL 

James R. Clark - President 


3150 N. 24th street, Suite 106 
Phoenix, Arizona 85016 



LM-3449 


DEALER AND INVESTOR 
INQUIRIES WELCOME 


M€UB£R 

wm 
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RARE COINS . . , 
An Investment 
That Brings As 
Much Pleasure 
As Proflt. 

“Select Quality” 
Coins 


We at WASHINGTON RARE COIN know 
that investors purchase rare coins for a 
lot more than their precious metal, rari- 
ty and beauty. Rare coins are a very 
lucrative investment. Rare coins outper- 
form almost any other investment. 

What we have to offer you, the wise in- 
vestor is carefully selected, high quality, 
professionally graded coins. 

Our coins have been certified by PCGS, 
the largest grading service in the nation. 

Volume buying and a vast inventory get 
you the coins you want most, at very 
competitive costs. 

Through our national buying network 
and private sellers, we have access to 
prized rare coins. 

We not only buy and sell coins, we are a 
full-service company offering: 

• Investment portfolios 

• Appraisal service 

• Collection building advise 

• Research and search for vour ‘want’’ 
list 

• Personal consultations 

• Layaway 

• All major credit cards welcome 

Give us a call. W e’ll be happy to help you 
start or continue to make your invest- 
ment grow. 

12000 N.E. 8th 

Bellevue, WA 98005 
iOOriS-ISOA 
Toll Kri'C 

1-800-553-1505 
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PCGS PLUS 

Extra Service^ No Extra Cost 

Joel Rettew is an Authorized PCGS dealer and also a Major Market Maker in PCGS 
coins. Joel can offer you the quickest, easiest, and most economical way to have 
your coins graded by PCGS. 

1 . QUICKEST: Our Newport Beach office is located only blocks from PCGS. 

2. EASIEST: We have a full-time staff member who devotes her time to writing 
up PCGS coins and hand delivering your coins to PCGS daily. She is 
always here to answer any questions you may have regarding the PCGS 
program. Call Shawna at 1-800-624-3022 or 714-833-1800. 

3. ECONOMICAL: We will try to save you money by pre-screening any coins 
for what in our opinion may come back a non-holdered coin from PCGS. 

Simply enclose $22 per coin. List each coin by Type, Date, Mint Mark, Denomina- 
tion and Value. 

Send your coins TODAY to Joel Rettew, for the QUICKEST, EASIEST and most 
ECONOMICAL way to have your coins graded by PCGS. 


Extra Service^ No Extra Cost 

Joel D. Rettew 

Rare Coin Investments 
1000 Bristol St., North 
Newport Beach, CA 92660 
(714) 833-1800 or 1-800-624-3022 (NAT. WATTS) 


Joel D. Rettew has been buying and selling rare coins since 1953 
Member of the Professional Numismatists Guild 
Life Member #702, American Numismatic Association 
Member of Industry Council for Tangible Assets 
Affiliate Member of American Society of Appraisers 
Life Member Numismatic Literary Guild 
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Medal Enthusiasts Set Their Sights on Colorado Springs 


In between recovering from its annual 
Summer Seminar in July and preparing 
for its 96th Anniversary Convention in 
Atlanta, Georgia, later this month, the 
American Numismatic Association is 
gearing up for the 21st Congress and Ex- 
position of the Federation Internationale 
de la Medaille (FIDEM), which will be 
held at ANA headquarters in Colorado 
Springs from September 11 through 15. 
The five-day event includes workshops, 
demonstrations and lectures, as well as an 
exhibit of more than 2,000 contemporary 
medals from artists around the world. 

For the first time in FIDEM's 50-year 
history, the biennial Congress and Expo- 
sition will be conducted in the United 
States, drawing participants from as many 
as 30 countries. In attendance will be 
medalists, directors of mints, museum 
curators, art critics, educators and collec- 
tors, all of whom wish to promote the 
medal as a prominent force in the world 
of art and numismatics. 

Opening ceremonies for the historic 
gathering will begin at 6 p.m. on Friday, 
September 11, with an address by artist/ 
sculptor Leonard Baskin, whose artistic 
achievements are matched only by the 
medals, prizes, awards, fellowships and 
citations he has earned. The 65-year-old 
Baskin was bom in New Bmnswick, New 
Jersey, and at age 7 he and his family 
moved to Brooklyn, where his father, a 
rabbi, supervised his education. 

Baskin went on to study at New York 
University and later at the Yale Univer- 
sity School of Fine Arts and the New 
School for Social Research. When he was 
27 years old, he enrolled at the Academie 
de la Grande Chaumiere in Paris and, the 
following year, at the Accademia di Belle 
Arti in Florence. Baskin is one of the most 
complex and fascinating of today's artists, 
and his work is represented in most of the 
major museums in America and Europe. 

The ensuing four days of the Congress 
present an overwhelming variety of lec- 
tures, presentations and activities. Medal 
enthusiasts from Canada, France, Sweden, 
Finland, The Netherlands, Spain, Por- 
tugal, Czechoslovakia, Poland, Germany 
and Italy will deliver illustrated lectures, 
ranging from "The Body, Soul and Spirit 
of the Medal" to "Direct Die Engraving 



Assistant Curator Kathleen Atwell (left) and 
Museum Registrar Ruth Hagerman mount 
medals in display cases in the ANA museum 
in preparation for FI OEM's 21st Congress and 
Exposition. More than 2,000 contemporary 
medals will fill the museum 's galleries. 

with Acid." Also tentatively scheduled 
to address the Congress are U.S. Mint 
Director Donna Pope and Elvira Clain- 
Stefanelli, executive director of the Smith- 
sonian Institution's National Numismat- 
ic Collection. Excursions to Colorado 
Springs landmarks are planned, and for 
those participants who never have had oc- 
casion to visit the western United States, 
a post-Congress tour will explore Mesa 
Verde, the Grand Canyon and the wilds 
of Las Vegas. 

The cost of sponsoring an event of such 
international scope as the FIDEM Con- 
gress and Exposition is substantial, and 
the ANA is actively soliciting state and 
local funding as well as private donations. 
The FIDEM steering committee has estab- 
lished the following program of donor 
recognition: Benefactor, $5,000 or more; 
Patron, $1,000 to $4,999; Sponsor, $500 
to $999; and Supporter, $100 to $499. 

All U.S. contributions are tax deducti- 
ble, and donors will be acknowledged in 
both the Exposition program and the lav- 
ishly illustrated catalog. Those pledging 
$1,000 or more are entitled to a free half- 
page advertisement in the program; do- 
nors of $2,000 or more receive a full-page 
advertisement. Donations should be di- 
rected to Neil Harris, FIDEM '87, Inc., 818 
North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 
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COINS FROM THE TIME OF CHRIST 



Fine Silver Denarius 

Augustus, Roman emperor from 31 B.C. to 14 A.D., ordered the census which took Joseph and Mary 
to Bethlehem. Obv: Augustus; Rev: his grandsons, Caius and Lucius. Fine, $79; Very Fine, $139; Extra 
Fine, $275. 

Bronze lepton of Herod the Great, King of Judaea 37-4 B.C., puppet king and friend of Augustus, 
ordered the Massacre of the Innocents after hearing of the birth of Christ. Obv: anchor; Rev: double 
comucopiae. Good-Very Good, $24; Fine, $59. 

Bronze lepton of Archelaus, son of Herod and designated "ethnarch" of Judaea by Augustus because 
of Jews clamoring for the end of misrule by the Herodian dynasty. He ruled Judaea and Samaria from 
4 B.C. to 6 A.D. so badly that Augustus removed him and put those provinces under the direct con- 
trol of his procurators. Obv: anchor or prow; Rev: double comucopiae or wreath. Good-Very Good, 
$39; Fine, $79. 


Set of three bronze lepton 

Coponius was procurator of Judaea from 6 to 9 A.D. , followed by Marcus Ambibulus, who ruled from 
9 to 12 A.D. Annius Rufus, 12 to 15 A.D., apparently struck no coins. Valerius Gratus, appointee 
of Tiberius, ruled from 15 to 26 A.D. Coponius and Marcus Obv: ear of barley; Rev: date palm tree. 
Valerius Obv: wreath; Rev: palm branch. Set of three Procurators of Judaea: Good-Very Good, $39, 
Fine, $99. 




Fine Silver Denarius of Tiberius 

This denarius of Tiberius, Roman emperor 14-37 A.D., is the famous Tribute Penny of Christ's lesson. 
Obv: head of Tiberius; Rev: his mother, Livia, seated. Fine, $195; VF, $275; EF, $600. 


Introductory special on a "widow's mite", the small, humble bronze lepton of Christ's parable. These 
were struck by the Hasmonean kings of Judaea 103-37 B.C. Fine, $17; Identifiable, $3.75. 


Mail Order Policies: 

1. All coins guaranteed genuine and as described. ANA and common sense grading. Your 
satisfaction guaranteed! 

2. Fourteen-day return privilege— or approval service can be arranged with proper references. 

3. Personal checks of unknown customers must clear. VISA and MasterCard accepted. 

4. Kentucky residents add 5 percent sales tax. 

5. All coins sent insured or registered. Orders less than $50 please add $1.50 for postage and 
handling. 


JONATHAN K. KERN 

Professional Numismatist 
Bachelor of Arts in Numismatics 
444 South Ashland Ave. 
Lexington, KY 40502 
LM 1787 606/269-1614 
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LIBRARY 

Bibliography of Georgia Numismatics 


AB39.G4C6 

Cooper, Ben Green. DAHLONEGA GOLD. Atlanta: 
Roberts, 1962. 

AB39.G4H3 

Harshaw, Lou. THE GOLD OF DAHLONEGA; THE 
FIRST MAJOR GOLD RUSH IN NORTH AMERICA. 
Asheville (NC): Hexagon, 1976. 

GA80.B5 

Birdsall, C.M. THE UNITED STATES BRANCH 
MINT AT DAHLONEGA, GEORGIA: ITS HISTORY 
AND COINAGE. Easley (SC): Southern Historical 
Press, 1984. 

GA80.H38 

Head, Sylvia and Elizabeth W. Etheridge. THE NEIGH- 
BORHOOD MINT; DAHLONEGA IN THE AGE OF 
JACKSON. Macon: Mercer University Press, 1986. 

GB15.S4 

Seymour, Dexter C. TEMPLETON REID, FIRST OF 
THE PIONEER COINERS. New York: American Nu- 
mismatic Society, 1974. 

PA80.G4C6 

Colbert, R.W. CATALOG OF GEORGIA TRADE TO- 
KENS. Tucker (GA): Colbert, 1976. 


US80.G4A8 

GEORGIA BANKS AND BANKING. Atlanta: Atlan- 
ta Public Library, 1955. 

US80.G4C6 

Comely, Robert W. and Claud Murphy Jr. GEORGIA 
OBSOLETE CURRENCY: A CHECKLIST. The au- 
thors, 1962. 

US80.G4D5 

Dillistin, William H. ALTERED NOTES OF THE 
SOUTHERN BANK OF GEORGIA AT BAIN- 
BRIDGE. American Numismatic Association, 1959. 
Reprint from The Numismatist, January 1959. 

US80.G4L6 

LIST OF NATIONAL BANK NOTES ISSUED BY 
BANKS IN GEORGIA. N.p.,n.d. 

US80.G4M8 

Muscalus, John A. ALBUM OF GEORGIA LOCAL 
BUSINESS NOTES. Bridgeport (PA): Historical Paper 
Money Research Institute, 1977. 

US80.G4M8g 

Muscalus, John A. GEORGIA RAILROAD CUR- 
RENCY COMPREHENSIVELY ILLUSTRATED. 
Bridgeport (PA): Historical Paper Money Research 
Institute, 1975. 




FROM CHARLES R. HEISLER, INC, 



□ QUALITY UNSURPASSED'^OTMEDIATE DELIVERY □ SATISFACTION GUARANTEED 


SERVING COIN & STAMP DEALERS WITH COMPLETE LINE OF SUPPLIES FOR OVER 25 YEARS 
ORDERS OF OVER $150.00 PREPAID ($300.00 minimum — Zones 5 & 6) 

DEALERS WRITE FOR PRICES AND FREE SAMPLE 


CHARLES R. HEISLER, INC. 

500 OAK GROVE DRIVE, LANCASTER, PA 17601 • 717-299-4347 

ANA #59586 Warning; Extended storage of coins in products containing PVC may be harmful. AS DA 


AUGUST 1987 1691 




BUYING! 


U.S. COINS TO SELL IN GERMANY? Many collectors here are switching their collecting in- 
terest to U.S. coins! Commemoratives, Type Coins and Silver Dollars are the favorites, although 
some are putting together date and mint sets. To satisfy this new demand I am in need of all 
commemoratives, most type pieces and a number of silver dollars. Please, no MS 63, 65, 67 + 
need apply! They don’t understand or appreciate the difference here (nor do I) and won’t pay 
to find out! Don’t forget the over 300,000 members of the Armed Forces living here. There 
are a lot of collectors among them. 

SELLING! 

Our fixed price lists (2-3 per year) are this country’s largest (usually 100-120 pages and 25-30 
pages of plates) . We offer Ancients to Modern with strengths in Ancient Rome, Germanic Coinage, 
Holy Roman Empire, Great Britain and Commonwealth, and European Types. Sample copy, 
$5; subscription rate, 4 issues for $15. 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic Coinage 
in all metals. Send description of coins with asking price or for offer. 

FREE SERVICE! 

Our free attributation and appraisal service enjoys continued popularity (Ancients, Medievals, 
Modern). If you have some problem coins, give us a try. (No Islamic or 
that’s for Steve Album!) 

John & Hannelore Scheiner 

ANA Life Member 

D*807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 


Indian States please - 
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CALL US FIRST!!! 



• We’re thirsty for 

U.S. commemorative coins 

• Allow us to liquidate your holdings 

• Highest Prices Paid 

P.O. Box 1 98 
Hawthorne. NJ 07507 
N.J. Residents (201) 423-2200 
Outside N.J. (1-800) 468-2646 
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HARLAN WHITE 

IS BUYING 

SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

FINE 

VF 

EF 

AU 

78-CC 

14.00 

17.00 

20.00 

24.00 

35.00 

79-CC 

19.00 

25.00 

47.00 

115.00 

200.00 

80-CC 

20.00 

27.00 

36.00 

56.00 

85.00 

81 -CC 

38.00 

47.00 

61.00 

70.00 

100.00 

82-CC 

16.00 

18.00 

26.00 

33.00 

45.00 

83-CC 

16.00 

18.00 

26.00 

33.00 

45.00 

84-CC 

27.00 

33.00 

42.00 

56.00 

61.00 

85-CC 

123.00 

137.00 

142.00 

152.00 

158.00 

89-CC 

87.00 

110.00 

155.00 

375.00 

1450.00 

90-CC 

15.00 

17.00 

22.00 

30.00 

47.00 

91 -CC 

15.00 

17.00 

22.00 

30.00 

47.00 

92-CC 

17.00 

20.00 

32.00 

55.00 

115.00 

93-CC 

20.00 

34.00 

75.00 

200.00 

350.00 


NO SCRATCHES - NO CLEANED - NO PROBLEMS 



HARLAN WHITE 



2425 El Cajon Boulevard 



Son Diego, California 92104 



(619) 298-8211 


, MEMBER / 

V ana J 

(619) 298-8318 



LM ANA 565, PNG 132 
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CALENDAR OF EVENTS 

Calendar listings are published as a service to member clubs of the American Numismatic Association. En- 
tries must be received at least eight weeks prior to the cover date of the magazine and preferably as much 
as four months in advance so announcements can appear in several consecutive issues. Type or print clearly 
and include zip code in address. Send to Calendar of Events, 818 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 


EAST 


AUGUST 

2 BREWSTER, NY. Sciortino's Restaurant, Rts. 22 6 at Interstates 84 684. Cross States Numismatic 

Association Coin Show. Ralph C. Langham, Box 8308, New Fairfield, CT 06812. 

2 SOUTH WILLIAMSPORT, PA. Zafar Grotto Bldg., E. 2nd Ave. 15th Annual Coin &, Stamp Show spon- 
sored by the Williamsport Area Numismatic Society. William Clarke, 1322 Louisa St., Williamsport, PA 17701. 
14-15 LIVERPOOL, NY. Sheraton Inn-Syracuse, 7 North St. Electronics Pkwy. 61st Annual Convention 
and Exhibit of the Empire State Numismatic Association. Edmund J. Wlodarski, 8026 Trina Cir. W., Clay, NY 
13041. 

SEPTEMBER 

11-13 NEW CARROLLTON, MD. Sheraton Inn. 15th Annual Convention <!k Coin Show of the Maryland 
State Numismatic Association. Greg Ruby, P.O. Box 6533, Sparrows Point, MD 21219. 

1 1 - 13 NEW YORK, NY. Omni Park Central Hotel, 870 7th Ave. Greater New York Numismatic Convention 
hosted by the American Israel Numismatic Association. Moe Weinschel, P.O. Box 25057, Tamarac, FL 33320. 

12 - 13 MECHANICSBURG, PA. Thrift Travel Inn/Antiques World, Rt. 15 Pennsylvania Tpk. (Exit 17). 
25th Annual Coin Show of the Harrisburg Coin Club. Marian E. Smith, 849 Highland St., Harrisburg, PA 17113. 
12-13 YOUNGWOOD, PA. Youngwood Fire Hall, 2nd Chestnut Sts. 28th Coin Show sponsored by the 
Greensburg Coin Club. Donna Mehalic, Box 484-C, R.D. 3, Latrobe, PA 15650. 

13 ALBANY, NY. Polish Community Center, Washington Ave. Extension. Coin Show presented by the 
Capital District Coin Dealers Association. Joseph F. Marcelli, 28 Locust Ave., Troy, NY 12180. 

18 - 20 CHERRY HILL, NJ. Hyatt Hotel, Rt. 70. 25th Annual Great Eastern Numismatic Association Con- 
vention. William Horton Jr., P.O. Box 293, Cherry Hill, NJ 07416. 

19 - 20 INDIANA, PA. Rustic Lodge, Rt. 286 S. 29th Annual Fall Coin Show sponsored by the Indiana Coin 
Club. John F. Busovicki, 72 Walcott St., Clymer, PA 15728. 

25-27 RICHMOND, VA. Hyatt Richmond, W. Broad St. 1-64. 29th Annual Convention Coin Show 
presented by the Virginia Numismatic Association. Keith Littlefield, 3902 Rose Ln., Annandale, VA 22003. 
27 CLEARFIELD, PA. Best Western, Exit 19 of 1-80. Central Pennsylvania Coin Show hosted by the Central 
Pennsylvania Coin Club. Robert McCracken, P.O. Box 55, Curwensville, PA 16833. 

OCTOBER 

1 1 BREWSTER, NY. Sciortino's Restaurant, Rts. 22 6 at Interstates 84 <St 684. Cross States Numismatic 

Association Coin Show. Ralph C. Langham, Box 8308, New Fairfield, CT 06812. 

16-18 BUFFALO, NY. Buffalo Convention Center, Convention Center Plaza. 11th Annual Coin, Stamp 
Jewelry Show presented by the Greater Buffalo Coin Dealers' Association. Dell Reitz, 2197 Broadway St., Buf- 
falo, NY 14212. 


QVALITY 



Cieorge J)[reherick 

3[inc ^\imi 0 matic JiUuihg 



P.O. Drawer 3100 • Crestline, CA 92325 USA • Telephone (714) 338-6527 


ANA Life Member 
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18 PITTSBURGH /OAKDALE, PA. Holiday Inn of Parkway West, Rts. 22 & 30. 13th Annual Show spon- 
sored by the Chartiers Valley Coin Club. Jerry Watkins, 209 7th Ave., Carnegie, PA 15106. 

23- 25 DEDHAM, MA. Holiday Inn. 43rd Conference and Convention of the New England Numismatic 
Association. Carol Goldberg, P.O. Box 99, West Roxbury, MA 02132. 

24 PARAMUS, NJ. Bergen Mall Auditorium, Rt. 4 & Forest Ave. 13th Annual Northern Valley Coin Club 
Show. Lester Kinley, P.O. Box 148, Demarest, NJ 07627. 

24- 25 CHARLESTON, WV. Charleston Civic Center, Lee St. at Elk River. Coin Show conducted by the 
Charleston Coin Club. Donald K. Clifford, P.O. Box 65, St. Albans, WV 25177. 

24-25 ROCHESTER, NY. Holiday Inn at the airport. Brooks Ave. Coin Show sponsored by the Rochester 
Numismatic Association. Pat Latona, P.O. Box 16149, Rochester, NY 14616. 

25 WEST GLENS FALLS, NY. VFW Post 6196. 9th Annual Coin Stamp Show presented by the Cooper's 
Cave Coin Club. Philip A. Mahoney, 2 Linden St., South Glens Falls, NY 12803. 

30-November 1 LANCASTER, PA. Americana Host Farm Resort. 9th Annual Coin Show Convention 
conducted by the Pennsylvania Association of Numismatists. Robert Matylewicz, 718 E. Elm St., Scranton, 
PA 18505. 


SOUTH 


AUGUST 

1-2 BELLAIRE, TX. 7000 S. Rice Ave. Annual Coin Show presented by the Bellaire Coin Club. Secretary, 
c/o BCC, P.O. Box 303, Bellaire, TX 77401. 

1-2 SHREVEPORT, LA. Convention Hall, 500 Clyde Fant Pkwy. 23rd Ark-La-Tex Coin Exposition hosted 
by the Shreveport Coin Club. Jim Bmce, P.O. Box 492, Shreveport, LA 71162. 

2 HOLLYWOOD, FL. Hollywood Mall, Hollywood Blvd., 2 blocks west of 1-95. Gold Coast Coin Club Coin 
Stamp Show. Dorothy Kociaba, c/o GCCC, P.O. Box 205, Hollywood, FL 33022. 

8-9 MERIDIAN, MS. Holiday Inn N.E., Interstates 59 & 20 at U.S. Hwys. 11 80. Meridian Area Coin 

Currency Show conducted by the Meridian Coin Club. Calvin Martin, P.O. Box 4252, Meridian, MS 39305. 



Numismatic Professionals Incorporated 

Specializing in 

High Quality United States Coinage 

If you are a serious collector wishing to add to 
your collection, or in need of a free appraisal 
of your holdings, contact us today at . . . 


33 Boston Post Road W. Ste. 320, P.O. Box 645 
Marlborough, Massachusetts 01752 

Toll Free; 1-800-343-4926 

In Massachusetts, Alaska and Hawaii: 617-481-1924 or 617-235-2030 

Member of 

Better Business Bureau 
and all major 
Numismatic Associations 


Christopher T. Tracey 



LM 2669 
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15-16 MORRISTOWN, TN. Downtown Shopping Mall, Morris Blvd. at Henry St. 10th Annual Coin Show 
sponsored by the Lakeway Coin Club. Len Gezon, P.O. Box 1324, Morristown, TN 37816. 

29-30 VICKSBURG, MS. Holiday Inn, E. Clay St. at 1-20. Vicksburg Coin Show presented by the Vicksburg 
Coin Club. Cason Schaffer, 107 Eastview Dr., Vicksburg, MS 39180. 

SEPTEMBER 

5-6 FAYETTEVILLE, NC. Sheraton Motor Inn, 301 Bragg Blvd. 18th Coin Show presented by the Cumberland 
County Coin Club. Charles L. Kimber, 3705 Florida Dr., Fayetteville, NC 28301. 

6 HOLLYWOOD, FL. Hollywood Mall, Hollywood Blvd., 2 blocks west of 1-95. Coin <St Stamp Show spon- 
sored by the Gold Coast Coin Club. Dorothy Kociaba, c/o GCCC, P.O. Box 205, Hollywood, FL 33022. 

1 1-13 MOUNTAIN HOME, AR. Village Mall. 1st Annual Coin &. Paper Money Show conducted by the Twin 
Lakes Coin Club. Merlin Nelson, Village Mall, Mountain Home, AR 72653. 

11- 13 TAMPA, FL. Days Inn Tampa Downtown Highrise Hotel, 515 E. Cass St. 1987 Annual Coin Show 
hosted by the Tampa Coin Club. A1 Musgrove, 509 Fairfax Ln., Apollo Beach, FL 33570. 

12- 13 GUYMON, OK. Activity Center, 5th St. &, Sunset. Guymon Coin Club's Annual Coin Show. Fred 
Kleffman, 1 103 N. James, Guymon, OK 73942. 

18- 20 WINSTON-SALEM, NC. Winston-Salem Convention Center. Coin Show conducted by the North 
Carolina Numismatic Association. Ted Hendrick, Box 12052, Raleigh, NC 27605. 

19 DECATUR, GA. DeKalb Federal Savings, 1 16 Clairemont Ave. Annual Coin Show sponsored by the DeKalb 
Coin Club. D.A. Spivey, P.O. Box 20083, Atlanta, GA 30325-0083. 

19- 20 SAN ANTONIO, TX. Sheraton Inn, 1400 Austin Hwy. Annual Coin Show of the Alamo Coin Club. 
Richard Pinette, P.O. Box 790441, San Antonio, TX 78279. 

25- 27 ORLANDO, FL. Expo-Center, 500 W. Livingston St. Fall Coin Show presented by the Central Florida 
Coin Club. A.J. Vinci, 1116 Winter Springs Blvd., Winter Springs, FL 32708. 

26- 27 MARIETTA, GA. Holiday Inn, Delk Rd. &, 1-75. World & U.S. Coin Show held by the Marietta-Smyrna 
Coin Club. Ray Brandt, c/o MSCC, P.O. Box 3, Marietta, GA 30061. 


OCTOBER 


3 BEAUMONT, TX. Beaumont Civic Center, 701 Main St. 28th Annual Coin Show presented by the Beau- 
mont Coin Club. Dale Richey, P.O. Box 93, Silsbee, TX 77656. 

3-4 AMARILLO, TX. Civic Center (North Meeting Rm.), 3rd <St Buchanan. Golden Spread Coin Club Fall 
Coin Show. Pam Tipton, 500 S. Virginia, Amarillo, TX 79106. 

4 HOLLYWOOD, FL. Hollywood Mall, Hollywood Blvd., 2 blocks west of 1-95. Coin & Stamp Show spon- 
sored by the Gold Coast Coin Club. Dorothy Kociaba, c/o GCCC, P.O. Box 205, Hollywood, FL 33022. 

9-11 GREENVILLE, SC. Holiday Inn, 1-385 <&. Roper Mountain Rd. 15th Annual Convention & Coin Show 
of the South Carolina Numismatic Association. Johnny T. King, P.O. Box "O," Anderson, SC 29622. 

9- 11 KINGSPORT, TN. Civic Auditorium, Fort Henry Dr. Fall Coin Show hosted by the Tennessee State 
Numismatic Society. Ruth Armstrong, 1501 Akins Dr., Chattanooga, TN 37411. 

10- 11 MEMPHIS, TN. Holiday Inn-East, 5795 Poplar Ave. at 1-240 S. Memphis Coin Club's Annual Coin 
Show. Corbitt Chandler, P.O. Box 381561, Germantown, TN 38183. 

10-1 1 MUSKOGEE, OK. Muskogee Civic Assembly Center, 5th <St Boston. 26th Annual Exhibit <Si Coin Show 
conducted by the Indian Capital Coin Club. George L. King, c/o ICCC, P.O. Box 1952, Muskogee, OK 74402. 



728 New Loudon Rd. • Latham, NY 12110 • (518) 783-8939 


SPECIALIZING IN: 


PROOFLIKE 

MORGAN 

DOLLARS 



Webster Nesbitt 
ANA Life Member 


ALL BETTER 
U.S. COINS 


PROOF GOLD 
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K/tEMBERSHIP NEW<; 

17-18 FT. MYERS, FL. Holiday Holidome Motel, 2066 W. First St. 5th Annual Fort Myers Coin, Stamp, Jewelry 
Baseball Card Show presented by the Fort Myers Coin Club. Jack T. Bruner, 15605 San Carlos Blvd., Ft. Myers, 
FL 33908. 

23-25 PALM BAY, FL. Holiday Inn, 1881 Palm Bay Rd. N.E. Fall Coin Show hosted by the Space Coast Coin 
Club. Herbert R. Hogue, Box 4335, Patrick, FL 32925. 

NOVEMBER 

1 HOLLYWOOD, FL. Hollywood Mall, Hollywood Blvd., 2 blocks west of 1-95. Coin & Stamp Show con- 
ducted by the Gold Coast Coin Club. Dorothy Kociaba, c/o GCCC, P.O. Box 205, Hollywood, FL 33022. 

14 DELAND, FL. Hilton DeLand Hotel, Hwy. 92. West Volusia Coin Show held by the West Volusia Coin 
Club. Jeffrey E. Bohr, 12 Big Buck Trail, Ormond Beach, FL 32074. 


CENTRAL 


AUGUST 

14-16 ST. LOUIS, MO. St. Louis Airport Marriott, 1-70 at Lambert International Airport. 27th Annual Coin 
Festival presented by the Missouri Numismatic Society. John Foster, P.O. Box 13498, St. Louis, MO 63138. 

22-23 LOUISVILLE, KY. Best Western Mid-town Motel, Brook Liberty Sts. Falls Cities Coin Club Sum- 
mer Coin Show. Delbert Swartz, 1127 Greenaway PL, New Albany, IN 47150. 

22-23 OKOBOJI, lA. The Lodge, Hwy. 7 IN. Iowa Great Lakes Coin Paper Money Show sponsored by the 
Okoboji Coin Club. Don McCulloch, Spirit Lake, lA 51360. 

30 ELGIN, IL. Elgin Holiday Inn, 345 West River Rd., Rt. 31 south of 1-90. Silver Anniversary Coin Show 
hosted by the Elgin Coin Club. Secretary, c/o ECC, P.O. Box 94294, Schaumburg, IL 60194. 

SEPTEMBER 

1 1-13 PEORIA, IL. Continental Regency Hotel. Illinois State Coin Show conducted by the Illinois State Nu- 
mismatic Association. Steven J. Vesely, P.O. Box 369, New Lenox, IL 60451. 


MyLQr SOURCE 

ARE YOU SACRIFICING REAL MYLAR* QUALITY FOR PRICE 
WHEN BUYING COIN FLIPS? 

Ask your supplier if his coin Hips are made of genuine DuPont Mylar or is a substitute being 
sold and advertised as, ‘*same as" or "commonly known as'\ ^Mylar, ^Kodar, etc. We sellonly 
flips made of ^Mylar made by DuPont. There is a world of difference. Your expensive coins 
need this unique difference. Bead-sealed full inside dimensions, all size flips up to large crowns. 
The finest coin flips made in America. The quality is obvious. The material of the Lunar 
Lander!! 

*Makes displays, exhibits and bourse attractive. *Dimensional stability. 

♦Unexcelled optical clarity, silky high gloss. *Tear resistance, moisture shield. 

♦Over 200 different sizes, gauges for coins, currency, stamps. 

25 pieces of genuine DuPont Mylar #MB25 flips, together with coin and currency sample 
items, lists, etc., for SI 1.95 postpaid. Price list only with sample, send one dollar in stamps. 
Sales by mail only. 50 pieces #MB25 flips as above, SI 9.95 pp. 

In numismatics 40 years under same name. 

We wish to thank the collectors, museums, libraries and others for valued orders. 

*(.\tylar, Reg. U.S. Pat. & T.M. Off.) 

HAROLD J. BALL 

2826 South Harrison Street 
Fort Wayne, Indiana 46807 

Member ANA LM 384 
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12-13 BELLEVILLE, IL. Belle-Clair Exposition Center, Rts. 13 159. 8th Annual Fall Coin Show of the St. 

Claire Numismatic Society. Otis Miller, 114 E. "A" St., Belleville, IL 62220. 

13 ALSIP, IL. Alsip Holiday Inn, 5000 W. 127th St. 7th Annual Coin Show sponsored by the Oak Forest Coin 
Club. Howard Ribbentrop, 14849 Park Ave., Oak Forest, IL 60452. 

19-20 LENEXA, KS. Lenexa Community Center, Pflumm Rd. & Santa Fe Trail Dr. 19th Annual Coin Show 
presented by the Johnson County Numismatic Society. Joe Scarlett, 12612 W. 104 Ter., Overland Park, KS 66215. 

OCTOBER 

2- 3 NEW PHILADELPHIA, OH. Econo-Lodge Motel, 131 Bluebell Dr. S.W. at Exit 81 of 1-77. 28th Annual 
Coin Show of the Tuscarawas County Coin Club. TCCC, Box 83, New Philadelphia, OH 44663. 

3- 4 ST. LOUIS, MO. Henry VIII Inn, 4690 N. Lindbergh. 23rd Annual Coin Show conducted by the World 
Coin Club of Missouri. Frank A. Clemens, c/o WCCM, 5901 Hampton, St. Louis, MO 63109. 

4 ALBION, MI. National Guard Armory, 1023 N. Clark St. 26th Annual Albion Coin Show presented by the 
Albion Coin Club. Frank Passic, P.O. Box 131, Albion, MI 49224. 

9-11 HURON, SD. Huron Mall. Fall Coin &. Stamp Show held by the Fair City Coin Stamp Club. Robert 
Ranft, c/o FCCSC, Box 659, Huron, SD 57350. 

9-11 WEST DES MOINES, LA. University Park Holiday Inn, 1-80 <St University Ave. Coin Show sponsored 
by the Iowa Numismatic Association. Donald Mark, P.O. Box 1, Adel, lA 50003. 

11 FAIRFIELD, IL. North Side Grade School, 806 N. First St. 17th Annual Fall Coin Show of the Fairfield 
Coin Club. Cecil Draper, Rt. 3, Fairfield, IL 62837. 

1 1 MOLINE, IL. Viking Club of Moline, 1450 41st St. Annual Coin Show held by the Tri-Cities Coin Club. 
George Wolters, P.O. Box 332, Moline, IL 61265. 

17-18 OMAHA, NE. Holiday Inn Central, 72nd St. <8^ 1-80. Central States Numismatic Society Fall Conven- 
tion hosted by the Omaha Coin Club. Ralph Reeves, 1027 S. 90th St., Omaha, NE 68114. 

18 CRYSTAL LAKE, IL. Crystal Lake American Legion, Oak & Woodstock Sts. 15th Annual Coin Show of 
the McHenry County Coin Club. Secretary, c/o MCCC, Box 271, Crystal Lake, IL 60014. 

18 EAST LANSING, MI. Hannah Ballroom, 4750 Hagadom Rd. between Grand River &, Mt. Hope. Fall Coin 
Show presented by the Lansing Coin Club. Craig Whitford, P.O. Box 16231, Lansing, MI 48901. 

18 MONROE, MI. Knights of Columbus Hall, 202 W. Front St. 16th Annual Coin & Collectibles Show con- 
ducted by the Monroe Coin Club. Mary Gail ^neteau, 15 E. Front St., Monroe, MI 48161. 

24 SHEBOYGAN, WI. Municipal Armory, 516 Broughton Dr. Coin, Stamp <&. Baseball Card Show sponsored 
by the Sheboygan Coin Club. Ed Rautmann, P.O. Box 907, Sheboygan, WI 53082. 

29-November 1 ST. LOUIS, MO. Cervantes Convention Center. 8th National Silver Dollar Convention 
hosted by the National Silver Dollar Roundtable in conjunction with the 2nd Annual National Paper Money 
Convention sponsored by the Professional Currency Dealers' Association. John Highfill, P.O. Box 142, Broken 
Arrow, OK 74013. 

NOVEMBER 

1 DETROIT, MI. Edward Cardinal Mooney K of C Hall, 25300 Five Mile Rd., Vi mi. west of Telegraph Rd. 
26th Annual Fall Coin Show held by the Northwest Detroit Coin Club. Tom Gillet, P.O. Box 16231, Lansing, 
MI 48901. 

7-8 MINNEAPOLIS, MN. Thunderbird Motel. 25th Anniversary Coin Show of the Minnesota Organization 
of Numismatists. Mark Mauer, 806 3rd Ave. S., #36, Minneapolis, MN 55404. 


COIN ALBUMS - THE MOST FLEXIBLE SYSTEM EVER DEVISED 

Hollander Coin Albums 



Free brochure on request 


GEORGE TILLSON 

Box 51 • Macedon, NY 14502 

Albums for Coins, Medals and Banknotes 


Coins completely visible on both sides, yet securely held 
51 different diameter openings hold coins & medals 8mm to 
50mm 

4 album sizes • No unsightly openings 

Non-corrosive materials used 

Ideal for U.S. coins as well as foreign coins & medals 


ANA LM 679 ANS CNA LM 86 
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WEST 


AUGUST 

2 FREMONT, CA. Elks Lodge, 38991 Farwell Dr. (take Mowry east exit of 1-880). 15th Annual Coin Show 
of the Fremont Coin Club. Vince Lacariere, P.O. Box 1401, Fremont, CA 94538. 

4-6 ALBUQUERQUE, NM. Holiday Inn, 2020 Menaul Blvd. 8th Annual New Mexico Coin Dealers Associa- 
tion Coin Show. John Adrian, Box 5571 KAFB, Albuquerque, NM 87185. 


SEPTEMBER 

13 OAKLAND, CA. Hyatt Hotel at Oakland International Airport, 455 Hegenberger Rd., off 1-880. Greater 
Bay Area Coin Show co-hosted by the San Francisco Coin Club and the Alameda Coin Club. Stephen Seelig, 
P.O. Box 12085, San Francisco, CA 94112. 

19-20 EUGENE, OR. Lane County Fairgrounds, 796 W. 13th. Annual Coin Show of the Eugene Coin Club. 
Janet Romanek, P.O. Box 2305, Eugene, OR 97402. 


OCTOBER 

1-4 SAN FRANCISCO, CA. Cathedral Hill Hotel, Van Ness & Geary. 26th Annual Coin Show & Exposition 
conducted by the Northern California Numismatic Association. Stan Turrini, P.O. Box 4104, Vallejo, CA 94590. 

10-11 SACRAMENTO, CA. Beverly Garland Hotel, 1780 Tribute Rd. 30th Annual Coin-O-Rama of the 
Sacramento Valley Coin Club. Dennis Pacheco, Box 397, Roseville, CA 95661. 

11 SANTA ROSA, CA. Veterans Ahemo^ Bl^^4»^VMa|^»-Ave. 2bth Annual Coinarama sponsored by 
the Redwood Empire Coin Club. Wi liam Vej^-^^^iift H BHfganta 1 .osa, CA 95405. 

17-18 SEDONA, AZ. Elks Lodge, Airport Rd. 1st Annual Sedona Coin Show hosted by the Camelback Col- 
lectibles Club. Bob Phelan, P.O. Box 15005, Phoenix, AZ 85060. 

17-18 STOCKTON, CA. Eagles Hall, 1492 Bourbon St. 23rd Annual Coin Show of the Delta Coin Club. Elden 
Enzminger, P.O. Box 216, Victor, CA 95253. 

24-25 RICHLAND, WA. Rivershore Motor Inn, 50 Comstock St. 27th Annual Tri-City Coin Show held by 
the Tri-City Coin Club. Secretary, do TCCC, SSllVi W. 4th Ave., Kennewick, WA 99336. 

31-November 1 GREELEY, CO. Holiday Inn, 609 8th Ave. Coin Show conducted by the Greeley Coin Club. 
Friedrich P. Wach, P.O. Box 2495, Greeley, CO 80632. 


NOVEMBER 

6- 8 ONTARIO, CA. Red Lion Inn, 227 N. Vineyard Ave. Fall Coin Show sponsored by the California State 
Numismatic Association. William J. Grant, P.O. Box 295, Patton, CA 92369. 

7- 8 TACOMA, WA. Tacoma Sherwood Inn, 1-5 S. 84th St. Lakewood Center Coin Show presented by the 
Lakewood Coin Club. Larry King, P.O. Box 9389, Tacoma, WA 98409. 

8 SANTA CRUZ, CA. CPDES Hall, 216 Evergreen St., near intersection of Hwys. 1 & 9. 29th Anniversary 
Coin Show held by the Santa Cruz Coin Club. John Shepard, P.O. Box 991, Santa Cruz, CA 95061. 

14-15 SIERRA VISTA, AZ. Ramada Inn, Hwy. 92 S. Annual Coin Show of the Huachuca Coin Club. Dennis 
Warren, P.O. Box 2288, Sierra Vista, AZ 85636. 

28-29 SPOKANE, WA. Ramada Inn at the airport. Annual Fall Coin Show conducted by the Inland Empire 
Coin Club. William A. Farrer, 6815 N. Jefferson, Spokane, WA 99208. 


FUTURE ANA EVENTS 

August 26-30, 1987 ATLANTA, GA. Georgia World Congress Center. Westin Peachtree Plaza Hotel. 96th 
Anniversary Convention. Radford Steams, General Chairman, 5400 Lawrenceville Hwy., Lilbum, GA 30247. 
Auction by Bowers <&. Merena Galleries, Box 1224, Wolfeboro, NH 03894. 

September 11-15, 1987 COLORADO SPRINGS, CO. ANA Headquarters. 50th Anniversary Congress & 
Medal Exhibition of the Federation Internationale de la Medaille (FIDEM). N. Neil Harris, FIDEM '87 Steering 
Committee, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 

March 1 1-13, 1988 LITTLE ROCK, AR. Excelsior Hotel. 10th Midwinter Convention. Bob Mclntire, General 
Chairman, P.O. Box 546, Jacksonville, AR 72076. Auction by Heritage Numismatic Auctions, Inc., Heritage 
Building, 31 1 Market St., Dallas, TX 75202. 

fuly 20-24, 1988 CINCINNATI, OH. Cincinnati Convention Center. Clarion Hotel. 97th Anniversary Con- 
vention. Bmce Stowe, General Chairman, 9093 Cherry Blossom Ln., Cincinnati, OH 45231. Auction by Heritage 
Numismatic Auctions, Inc., Heritage Building, 311 Market St., Dallas, TX 75202. 
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A MAJOR ANNOUNCEMENT 
FROM THE ANA 
BOARD OF GOVERNORS 


By unanimous decision of the Board of Governors— for the first time 
the ANA has approved an official 5 ounce pure silver proof Conven- 
tion Commemorative bullion piece, struck by Casa de Moneda de Mex- 
ico (Mexico City Mint). Only 2000 of these pieces will be offered at 
the Casa de Moneda de Mexico’s Atlanta Convention booth at the 
official issue price of $149.50 . . . including a free silver 1/lOth troy 
ounce medalet featuring the ANA logo and an old coining press. ANA 
members will get a 10% discount. Come early . . . these will be sold 
one to a person on a strict first-come, first-served basis. 



Obverse: Familiar Mexican eagle, 
holding a snake in its beak, standing on 
a cactus. Both designs by Alfonso Facio, 
Chief Engraver at the Mexican Mint. 



Reverse: The spectacular annual migra- 
tion of Monarch butterflies across North 
America. Included is the official ANA 
’’lamp” logo and the famous ’’M” Mexico 
City mintmark. 


AVAILABLE AT THE ATLANTA BOOTH 
OF CASA DE MONEDA DE MEXICO 
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WHO AM I? 


Professional Numismatic Dealer 
and Consultant for Over 20 Years 


WHAT HAVE 
I DONE? 


I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838-0 50C 

• Assisted in the completion of the finest collection of double eagles ever 
assembled including the 1927-D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold 
individual pieces including the unique 1907 Indian Head $20, and the 1872 
6-piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin 
shows and conventions 

• Attendance at euery major U.S. auction held since 1968 representing as many as 
25 auction bidders at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and 
expand collections as well as being instrumental in the promotion of the 
numismatic hobby 


WHAT CAN I 
DO FOR YOU? 


With total confidentiality I will tailor my services to fit your needs, and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic 
business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum 
commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 

Outstanding references available from collectors, investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 


Julian Leidman 



8433 Georgia Avenue 
Silver Spring, Maryland 20910 
(301) 585-8467 


icm 


1702 THE NUMISMATIST 



Incredible Limited Time Offer 

This Brilliant 
Unc. Silver Dollar — 
Just 99 Cents! 


This beautiful low mintage Mexican Silver 
Dollar dated 1967 or before can be yours in 
original Mint Brilliant Uncirculated condition 
for the incredibly low price of just 99 cents while 
our small supply lasts. 


Discover the Fabulous Potential 
in Collecting World Coins. 

You’ci ex[)<!(;l to poy $10 or more loro World 
Silver Dollar of this tjuality, hut w(!’re offer- 
ing you the chance to buy this coin at far 
below the normal dealer wholesale cost to 
introduce you to the tremendous enjoyment 
and profit potential that can he yours in world 
coin collect injj. Where? you can huild a heauti- 
lul, hi^h cjuality and valuable coin collection 
for prices so low you’ll he amazed. 

Free With Your Silver Dollar 

In addition to this beautiful Silver Dollar we’ll 
also send you Free of Charge: 

1 . An historical sketch of the Mexican free- 
dom fighter )ose Mortjlos, whose portrait 
is on the Silver Dollar 

and 

2. Our informative hooklet“How toCollect 
World Coins For Fun and Profit”, packed 
with all the information you’ll need to get 
started in this enjoyable and profitable 
field. It sells for $4.95, but you get it 
FRKK with this offer. 


Plus, A Special Extra Bonus 

We know that 99 cents is not a very conveni- 
ent amount to send through the mail. So send 
us a Dollar and we’ll send you the Mexican 
Silver Dollar, the historical sketch, and the 
world coin booklet, plus an S-mintmarked 
Lincoln Wheat Cent dated 1955 or before as 
change for your dollar. 

Act Now. Offer Limited. 

'I'his value-packed off<?r is good only as long 
as our limited supply of Mexican Silver Dol- 
lars lasts. Due to the exceptional below 
w holesale price we must limit all orders to one 
coin per customer. Dealer orders are respect- 
fully declined. 

Don’t miss out! Mail your order today. It just 
may be the b(?st clollar you’ll ever spend! 


Philip Wing and Company 

Established 1959 
P.O. Box 38351 
Dept. N-8/87 
Cincinnati, OH 45238 


ORDER BLANK 


Yes! I want to enjoy the fun and profit 
of World Coin collecting. Here's my 
dollar. Please send me my Brilliant 
Uncirculated Mexican Silver Dollar, the 
historical sketch on )ose Morelos, the 
booklet “How To Collect World Coins 
For Fun and Profit" plus an S-mint- 
marked Lincoln Wheat Cent dated 1955 
or before. I understand the supply is 
limited and that my order will be filled 
on a first-come-first-serve basis. 

PlddSt; allow 4-6 works for drlivrry. 


Send Orders To: 

Philip Wing and Company 
Established 1959 
Dept. N-8/87 
P.O. Box 38351 
Cincinnati, OH 45238 

Name: 

Address 

City 

State Zip 
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CLUB ACTIVITIES 


Valley Forge Coin Club (C-60370) 

Wooden Buffalo Flats Offered 

In conjunction with its 22nd Annual 
Coin Show held March 8, Pennsylvania's 
Valley Forge Coin Club issued a wooden 
Buffalo flat. The front of the flat depicts 
the obverse and reverse of the Buffalo 
nickel, minted 1913-38, whereas show 
date, location and club name appear on 
the back. Second in a series produced by 
the club, the flat is preceded by a 1986 
issue portraying the Lincoln cent. 

A limited number of these paper-thin, 
wooden flats, printed in blue, red or green, 
are still available at 40 cents each or three 
for $1, plus a self-addressed, stamped en- 
velope. Orders or inquiries should be di- 
rected to Valley Forge Coin Club, P.O. 
Box 473, King of Prussia, PA 19406. 



VALLEY FORGE COIN CLUB^, , 


nm. ANNUAL COIN smm 

SUNDAY, MARCH 8, mi 

J \ 

^ . .. V.. . ' ^ 


Love Token Society (C-72724) 

Members Receive Love Letters 

Lloyd L. Entenmann, Love Token So- 
ciety president, has announced the ap- 
pointment of two new officers of the 
organization. Len Overcash of Chicago 
assumes the position of secretary-treas- 
urer, while Sol Taylor of North Holly- 


wood, California, will edit the Society's 
bimonthly Love Letter. They will join 
Entenmann of Audubon, New Jersey, and 
Vice President Judith Murphy of Winston- 
Salem, North Carolina, who were ap- 
pointed earlier this year at a meeting held 
at the ANA Midwinter Convention in 
Charlotte, North Carolina. 

In addition, the Society restructured its 
representation into seven geographical 
regions, six in the United States and one 
in Canada. Each region will be headed by 
a director, who will then appoint an as- 
sistant in each state or province in his 
region. The assistant will maintain close 
contact with the members in his area and 
provide valuable feedback to the directors 
and officers. To date, three directors have 
been selected. Raymond Bunt Jr. of Spring 
Mount, Pennsylvania, will oversee the 
northeastern U.S.; Nancy Hall of Toron- 
to, Ontario, will direct the Canadian 
region; and the southeastern U.S. will be 
headed by Donald Sharpe of Charlotte, 
North Carolina. 

The Love Token Society seeks to serve 
anyone interested in studying or collect- 
ing love tokens, which are coins that 
have been taken from circulation, made 
smooth on one side and then engraved 
with the initials of a loved one or some 
personal information of particular signif- 
icance to two people, usually lovers. Very 
often, the token was used as a recogni- 
tion of engagement. This fad originated in 
16th-century Europe and continued in 
popularity until World War 1. Love tokens 
are fascinating, as each piece is unique 
and has a compelling history of its own. 

The next general meeting of the Love 
Token Society is scheduled for Friday, 
August 28, at 10 a.m. in Room 264 of the 
Georgia World Congress Center in Atlan- 
ta, Georgia, during the ANA's 96th An- 
niversary Convention. At 12 noon, the 
Society will hold an auction based on the 
bid sheet provided in the June issue of 
Love Letter. A catalog and bid rules also 
may be obtained from Ken Barr, P.O. Box 
32541, San Jose, CA 95152; deadline for 
mail bids is August 17. 

The Love Token Society appreciates in- 
quiries about its activities and for its 
newsletter solicits articles, dealer ads, and 
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requests for sale or purchase of specific 
items. All correspondence should be di- 
rected to Len Overcash, P.O. Box 59699, 
Chicago, IL 60659. 

Token and Medal Society (C-47142) 

Medal Commemorates 
Annual Meeting 

A medal has been struck by the Token 
and Medal Society noting the group's 
1987 general meeting at the ANA's 96th 
Anniversary Convention in Atlanta on 
Thursday, August 27, at 11 a.m. in the 
Georgia World Congress Center. Because 
TAMS is a specialized organization draw- 
ing members nationwide, participants 
meet only once each year, at the ANA an- 
niversary convention. 

The 39mm medal is offered in .999 fine 
silver for $17.50 postpaid ($16.00 at the 
convention) and in bronze or copper for 
$2.50 ($2.00). A three-piece set consist- 
ing of one specimen of each version is 
available for $19.50 by mail ($17.50 at 


the convention). Georgia's gold-domed 
state capital building is depicted on the 
obverse, whereas the reverse shows the 
TAMS logo. 

All silver medals will be serially num- 
bered. Quantities are limited to 250 for 
the copper and bronze issues and 125 for 
the silver. Orders, accompanied by check 
or money order payable to the Token and 
Medal Society, should be sent to A1 Baber, 
TAMS Medals Chairman, 611 Oakwood 
Way, El Cajon, CA 92021. 

In addition to the general meeting. 


yjoun^emari 

^tic. 


RARE COINS 
PRECIOUS METALS 
JEWELRY 

William Youngerman, Inc. 

P.O. Box 177 (Mailing) 

Boca Raton, FL 33429-0177 

(305) 368-7707 (in Florida) 

(800) 826-9713 (Florida WATS) 
(800) 327-5010 (outside Florida) 


Doing Business 
the Right Way for 
Over 20 Years 

MEMBER; PNG, ANA, FUN 
PCGS (Level I Market Maker) 


CONTEMPORARY COINAGE: 

Market makers and distributors for the following coinage: 

• China 12 oz. Pandas • Australia Nugget Sets 

• Helvetia Coinage • U.S. Olympic Coinage 

• Singapore Tigers & Rabbits • U.S. Statue of Liberty 

• American Arts Gold Series • French Statue of Liberty 


• Hirohito Sets 

• Angel Proof Sets 

• 5 oz. Silver Coinage 

• Proof U.S. Eagles 


Call for Quotes 

U.S. GOLD COINAGE: We make markets in all U.S. gold coins $l-$20 denominations in Fine to MS65. 
Call for quotes or reference our pages on Coinnet (GlO-11) or Reuters (WYPM). 

Whether Buying or Selling 1 or 100 Pieces, It Will Pay You to Contact UsI 

U.S. GOLD COINAGE PCGS: As “Level I” market makers, we maintain buy/sell spreads on all PCGS- 
graded U.S. gold type coins MS60-66. Reference Coinnet or Annie program for prices, or call Bill 
Youngerman, 1-800-327-5010. 

We Also Buy and Sell Rare Date U.S. Gold Coins PCGS Graded 
RARE DATE U.S. GOLD: Large inventory in stock (over 500 coins). Call us for your customer needs. 
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TAMS will hold its symposium, one of 
the most popular educational features of 
the ANA convention, on Friday, August 
28, at 10 a.m. in Room 157 of the Georgia 
World Congress Center. The symposium 
will feature three speakers — John f. Ford 
Jr., Benjamin Fauver and Ron Fischer — 
who will offer enlightening discussions 
about Confederate issues, including the 
Confederate cent and half dollar, the so- 
called ''Confederate half dime" and "Jef- 
ferson Davis dime," and pro-south store- 
cards, military awards and badges. 

The TAMS banquet will take place 
Thursday, August 27, at 7 p.m. in the Eng- 
lish Room of the Westin Peachtree Hotel 
in Atlanta. Additional information about 
these events or the Token and Medal 
Society may be obtained from Dorothy 
Baber at the address cited above. 

Prescott Coin Club (C-71467) 

Wooden Dollar Honors Statehood 

The Prescott Coin Club of Arizona has 
announced the availability of its wooden 





^ iWfC 26-28^ 198? 


COIN SHOW 


Ponderosi Plaza § 
Prescott, AZ w 


dollar commemorating three important 
events in state and club history celebrated 
this year— Arizona's 75th anniversary of 
statehood; the founding of Prescott, the 
first territorial capital of Arizona; and the 
PCC's 13th annual coin show, held June 
26-28. In keeping with the patriotic 
theme, the wood's obverse is printed in 
blue and the reverse in red. 

Priced at 25 cents each, the Prescott Coin 
Club wooden dollars may be ordered from 
Michael Wolf by sending remittance and 
a self-addressed, stamped envelope to P.O. 
Box 233, Dewey, AZ 86327. 


PCGS - ANACS ■ NCI 

CERTIFIED COINS 

BUYING and SELLING CALL (201 ) 686-31 1 0 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF 
SILVER DOLLARS, WALKING LIBERTY HALVES, MERCURY 
DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 


S.G. RARE COINS, INC. 

954-A STUYVESANT AVE. 

UNION, NJ 07083 

SAL GERMANO, ANA LM #3580 

RARE COINS 



NCI 
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INTERNATIONAL ASSOCIATION 
OF PROFESSIONAL NUMISMATISTS 

More than 110 of the world's oldest, most respected, and most knowledgeable 
numismatic firms are ready to serve all of your collecting needs with unri- 
valed expertise. I.A.P.N. members in the United States are: 

Bebee’s, 4514 North 30th Street, Omaha, NE 68111. 

Harlan J. Berk, 2417 W. Jefferson Street, Joliet, IL 60435. 

C.E. Bullowa, Coinhunter, 1616 Walnut Street, Philadelphia, PA 19103. 
Henry Christensen, P.O. Box 1732, Madison, NJ 07940. 

Coin and Currency Institute, 223 Main Avenue, Passaic, NJ 07055. 

Coin Galleries, 123 West 57 Street, New York, NY 10019 
Scott E. Cordry, P.O. Box 9828, San Diego, CA 92109. 

William Donner, P.O. Box 4409, Grand Central Station, New York, NY 
10017. 

John J. Ford, Jr., P.O. Box 706, Rockville Centre, NY 11571. 

K.M. Froseth, P.O. Box 23116, M'inneapolis, MN 55423. 

Ronald Gillio, 1013 State Street, Santa Barbara, CA 93101. 
Frank and Laurese Katen, P.O. Box 4047, Colesville, 
Silver Spring, MD 20904. 

James D. King, P.O. Box 196, Ridgewood, NJ 07451. 
Joel L. Maker, P.O. Box 777, Encino, CA 91316. 
Manfra, Tordella & Brookes, 59 West 49 
Street, New York, NY 10112. 

Richard Margolis, P.O. Box 2054, Teaneck, 
NJ 07666. 

Lester Merkin, 515 Madison Ave., New York, NY 

10022 . 

Numismatic Fine Arts, 10100 Santa Monica Blvd., Los 
Angeles, CA 90067. 

Rare Coin Company of America, 31 North Clark Street, Chicago, IL 60602. 
John G. Ross, 12 West Madison Street, Chicago, IL 60602. 

Stack’s, 123 West 57 Street, New York, NY 10019. 

Steinberg’s, P.O. Box 1565, Boca Raton, FL 33429-1565. 

Karl Stephens, P.O. Box 458, Temple City, CA 91780. 

Carl Subak, 22 West Monroe Street, Room 1506, Chicago, IL 60603. 
Superior Stamp & Coin, 9478 West Olympic Blvd., Beverly Hills, CA 90212. 
World-Wide Coins of California (J. Elmen), P.O. Box 3684, Santa Rosa, CA 
95402. 

Charles Wyatt, P.O. Box 178623, San Diego, CA 92117. 

The I.A.P.N. also administers the International Bureau for the Suppression 
of Counterfeit Coins (I.B.S.C.C.) which will, for a fee, provide an authoritative 
opinion on authenticity. 

For a free booklet giving the names, addresses arui numismatic specialties 
of all I.A.P.N. members, please write: 

The Secretariat • I.A.P.N. 

Lowenstrasse 65, CH-8001 Zurich, Switzerland 
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IT WILL PROFIT YOU TO USE 
RONALD J. GILLIO, INC./GOLDMUNZEN INTERNATIONAL 
FOR YOUR PRIMARY NUMISMATIC NEEDS 


1. RELIABILITY 


3. U.S. & CALIFORNIA GOLD 


5. NEW ISSUES 


LETS GET DOWN TO BUSINESS. As you can see from the above, we are primary sources of a variety of numismatic 
material and services. Let a principal of our company talk to you and get down to the nitty gritty 

I am a □ Collector □ Investor □ Dealer 

I am interested in obtaining further information (without obligation) about the following: 

□ PCGS Services □ Authentigrade U S. Gold Coins □ Swiss Helvetias □ Mexico Commemoratives 

□ Other World New Issues □ California Gold □ U.S. Rarities □ World Rarities □ Auction Services □ Other 


Name: 
Street: 
City: _ 


Telephone (Days) . 


_ State: 


. (Evenings) . 


RONALD J. GILLIO, INC. 
GOLDMUNZEN INTERNATIONAL 
1013 STATE STREET 
SANTA BARBARA, CA 93101 
(800) 235-6937 (805) 963-1345 

SANTA BARBARA • SAN FRANCISCO • TOYKO • LONDON 
TELEX 658-453 TELEFAX 805-962-6659 




Ronald J. Gillio, Inc. is authorized to import and 
be a primary distributor of the new silver, gold 
and platinum Helvetias from Switzerland. We 
are also a ma)or marketmaker In China 
F*andas. Mexico Libertads and Proof Com- 
memoratives; and we distribute new com- 
memorative issues from world famous mints 
such as Casa de Moneda de Mexico. Utrecht 
(Netherlands). Budapest (Hungary), Argor 
(Switzerland), etc 


6. AUCTION SERVICES 

Our sister company, Pacific Coast Auction 
Galleries, conducts three major sales each 
year m association with important shows- 
Northern California Numismatic Association 
("Jack Tar"), Long Beach Numismatic 
and Philatelic Expo, and the Arizona State 
Invitational We pioneered separate 
sessions devoted exclusively to the popular 
PC G.S. US. coins. Whether considering 
buying or selling it will pay to consider our 
auction services. 


Gillio specializes in 
California Territorial 
Gold and Fractional 
Gold. We published 
the standard refer- 
ence book “Califor- 
nia Pioneer Frac- 
tional Gold" by 
Walter Breen and 
Hon Gillio. We buy 
and sell rare date/ 
mintmark U.S. gold coins as well as main- 
taining a daily market in U.S. Type Gold. 

We are direct importers from European 
sources so we can offer very competitive 
prices. 


4. WORLD COINS 

We specialize in coins of the Orient, especially 
Korea and Japan, and can offer top 
prices fa rarities. And we are a major direct 
source fa Swiss 20 Francs, and French 
20 Francs, and other semi-numismatic gold 
bullion cans of the wald ... old and new 


Celebrating our 25(h anniversary of serving 
the needs of professional numismatists, 
financial advisors, and hobbyists, we are 
proud to be members of fhe A.N.A., 

PN G., P.C.G.S., I.C.T.A., etc. Gillio's has served 
as Official Appraiser to the State of California 
since 1978. Ronald Gillio has been acknow- 
ledged for special help in the Official ANA 
Grading Standards book. 


2. C ERTIFIED COIN S 

When we introduced 
sealed AUTHENTI- 
GRADE coins we said 
that “Someday all 
coins will be sold like 
this." That day seems to 
be fast approaching with 
PC.G.S. and other 
sealed certified coins. We are proud to be 
one of the founding members of PC.G.S. We 
can have your coins certified by them, 
and we make a daily market in PC.G.S. U.S. 
Gold Coins. We buy and sell all PC.G S 
and A.N.A.C.S. coins, and make available 
highly regarded P.N.G. certificates on 
major purchases. 


We look forward to seeing old and new friends 
at our ANA Atlanta Convention Booths 619 & 621. 
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IF YOU ARE INTERESTED 
IN 


CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS: 


FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGUES 
ANNUALLY 


Featuring rare and choice gold and silver coins of the world 
and Mexico, as well as ancient coinage and world paper 
money. A sample catalogue is $10 postpaid, including prices 
realized. An annual subscription is also available and includes 
our periodic fixed price lists. The cost is $30 within the U.S. 
and $35 outside the U.S. 


Ponterio & Associates, Inc. 

Richard H. Ponterio 

ANA OIN SIN Nl 

3823 Park Boulevard, Box 33588 
San Diego, CA 92103 

308 (619) 299-0400 (800) 854-2888 
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RARE ROMAN SESTERTII 
FOR THE ADVANCED COLLECTOR 


1) LIVIA, wife of Augustus. Obv: carpentum drawn to r. by 2 mules; rev; legend around 
large S.C., RIC(Tib) #51. Choice VF with chocolate brown patina, ext. clear & detailed. 

Rare so choice $850.00 

2) CALIGULA, 37/38 AD. Obv; laureate bust to 1.; rev; SPQR/PP/OB CIVES/SERVATOS 

within oak wreath, RIC 27. Ch.VF, with It. brown patina. Exceptional portrait style & 
finely detailed. Rare so choice $2200.00 

3) VESPASIAN, 71 AD. Obv: laureate bust to r.; rev; IVDAEA CAPTA S.C., rare type with 

a bound Jew & mourning Jewess, RIC 426. Abt.XF, with a choice brown patina, unusually 
clear legends and fine detail. For the finest collection $2800.00 

4) TRAJAN, 103-111 AD. Obv; laureate bust to r., rev: the DANUBE BRIDGE with appro, 

legends, RIC 569. Ch.VF. Nice brown patina, fine detail, ext. rare type, seldom seen in 
high grade $1100.00 

5) PERTINAX, 193 AD. Obv: laureate bust to r.; rev: OPI.DIVIN.TR.P. COS.II S.C., OPS 

std. to 1., RIC 27. A rare rev, of an ext. rare emp. Ch. Abt.VF. Unusually clear with a 
superb portrait $1800.00 

6) DIDIUS JUUANUS, 193 AD. Obv: laur. bust to r.; rev: RECTOR ORBIS SC, Emp. stg. to 

1., RIC 16. Ch.Abt.VF. A nice brown patina, ext. clear, with an excellent portrait. Ext. rare 
so choice $1800.00 

7) CLODIUS ALBINUS, 193-195 AD. Obv: bare-headed bust to r.; rev; FELICITAS COS II 

SC, Felicity stg. to 1., RIC 52B. Abt.XF but si. flatly struck. A choice & expressive portrait, 
about as nice as I have ever seen. Rare $1200.00 

8) GORDIAN I, AFRICANUS, 238 AD. Obv: laur. & dr. bust to r., rev: SECVRITAS AVGG 

SC, Securitas std. to 1, RIC 11. Green patina & Ch.VF. Superb portrait with exceptional 
detail. For the true specialist $2200.00 

9) GORDIAN 11, AFRICANUS, 238 AD. Obv: laur. & dr. bust to r.; rev: PROVIDENTIA 

AVGG SC, Providentia stg. to 1., RIC 9. Ch.VF. Dk. green patina, ext. rare, & an ideal 
companion to the previous lot; very young portrait with exceptional detail. For the best 
collection $2200.00 

10) TRAJAN DECIUS, 249-251 AD. The famous DOUBLE SESTERTIUS. Obv: radiate & dr. 

bust to r.; rev: FELICITAS SAECVLI SC, Felicity stg. to 1, RIC 115C. A magnificent, huge 
coin, Ch.VF, brown patina, ext. rare so choice $1800.00 

11) MARINIANA, wife of Valerian. Obv: veiled & draped bust to r.; rev; CONSECRATIO SC, 

Peacock stg. facing. XF, with a brn. patina. An extraordinary rarity, RIC 9. Never have I 
seen a better specimen $3200.00 

NOTE: We pride ourselves in being conservative graders. Each coin is selected as if we were assembl- 
ing a magnificent sestertii collection for ourselves. We suggest you call on these, as they 
should quickly sell, usual rules; N.J. residents send us appropriate sales t£ix. Personal checks 
fine but must clear. We can accept VISA & MASTERCARD. Want lists serviced for the 
serious-minded. 


WE WILL HAVE TABLE #444 AT THE ANA CONVENTION IN ATLANTA. 
See us if you want the finest in ancients. (We also need to buy!) 


RARE COINS & CLASSICAL ARTS LTD. 



Dr. Arnold R. Saslow 
P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 


"Specialists in Museum Quality Coins" 

Member: ANA #R72839, ANS, SAN, AINA, INS 
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MEMBERSHIP NEW<; 


MEMBERSHIP REPORT 

TOP RECRUITERS 


Club Representatives 

District Representatives 

Young Numismatists 

None Qualified 

None Qualified 

None Qualified 


Working Members 


Dealer Boosters 


Joshua D. Abramson 3 


None Qualified 


Only those members signing three or more new applicants are considered in this listing of top recruiters. 
In cases where a number of members qualify, only the top recruiters in each category are listed. However, the 
efforts of all recruiters are greatly needed and appreciated. 

Applications published in the June issue have been accepted for membership. The following applications, 
representing membership numbers 135883 through 136182 inclusive and LM-4058 through LM-4067 inclusive, 
were received before June 1 1, 1987. Unless accompanied by one of the following codes— (A) Associate, (J) Junior, 
(LM) Life Member, (CLM) Converted to Life Membership— all applications are for Regular Membership. If no 
objections are filed prior to September 1, 1987, these applicants will become members on that date and notice 
to that effect will appear in the October 1987 issue. Absence of a state heading indicates that no applications 
were received from that state. If no proposer is listed, the applicant was sponsored by a member of ANA head- 
quarters staff. 

Association bylaws require publication of each application but not necessarily the applicant’s mailing ad- 
dress. However, if the option to omit the street or box number was not exercised on the application form, 
it has been published herein. Such applicants should realize that numerous mailings will follow from various 
dealers and other numismatic organizations that scan the monthly publication of applicants. Although the 
Association cannot prevent such use of your address now or in the future, it has not and will not release ap- 
plicants’ or members’ addresses at any time for any purpose beyond this initial publication. 


ALASKA 

Timothy N. Tyler, Anchorage, AK. 

ARIZONA 

Eric Beimfohr, Mesa, AZ. (JA) 

Rik Beimfohr, Mesa, AZ. 

Camelback Collectibles Club, P.O. Box 15005, Phoenix, AZ 
85060. Robert Phelan 

Fred E. Hopkins, 6540 W. Medlock Dr., Glendale, AZ 85301. 

Dennis M. Warren 

Steven K. Urke, Tempe, AZ. 

Daniel Vandervort, HC 30, Box 912, Prescott, AZ 86301. 
ARKANSAS 

Robert H. Kump, P.O. Box 108, Pyatt, AR 72672. 

Don G. Voyles, 3501 Cannon Ave., Springdale, AR 72764. 

CALIFORNIA 

fared Abell, Orinda, CA. 

April Hiilani Baber, 1420 Arlington Pi., El Cajon, CA 92021. 
Albert L. Baber, Lawrence P. Baber (J) 

Thomas W. Baber, 1420 Arlington PI., El Cajon, CA 92021. 
Albert L. Baber, Lawrence P. Baber (f) 

Chester A. Beck, 9045 Margaret St., Downey, CA 90241. 
John J. Bettencourt, Avila Beach, CA. 

Donald B. Black, 301 Forest Ave., Laguna Beach, CA 92651. 
Barry Boston, Los Angeles, CA. 

John H. Comstock, 9874 Serrano Ct., Rancho Cucamonga, CA 
91730. Herman Kiajewski 


Douglas Crocket, Los Angeles, CA. 

Frank A. Crowell, San Jose, CA. 

Ronald L Cunningham, 8500 Wilshire Blvd., Beverly Hills, CA 
90211. Joshua Abramson 

Peter S. Dean, P.O. Box 487, Berkeley, CA 94701. 

Lou Donnelly, 8500 Wilshire Blvd., Suite 919, Beverly Hills, 
CA 90211. Joshua Abramson 

Jan G. Earnest, Anaheim, CA. Robert Bodine 
Daniel L. Eisman, San Diego, CA. (J) 

Jerome Eisman, San Diego, CA. 

John A. Ervin, Westwood, CA. 

Mark W. Ezakovich, Riverside, CA. 

Dennis B. Farrell, P.O. Box 413, National City, CA 92050-2075. 
Craig D. Gilmore, Solana Beach, CA. 

Richard Gonzales, 9478 W. Olympic Blvd., Beverly Hills, CA 
90212. 

Victoria Hamilton, La Jolla, CA. John Hamilton III (A) 

E.P. Henricks Jr., 332 Appletree Ave., Camarillo, CA 93010. 
fames Heuston, Pasadena, CA. 

Edwin M. Hicks, Sacramento, CA. 

Gerald L. Hoffman, P.O. Box 912, Willow Creek, CA 95573. 
Douglas K. Haler 

Charles L. Huffman, 5956 Shasta Ave., Dunsmuir, CA 96025. 
Adella Harmon 

Kenneth L Kandel, 13928 Barrymore St., San Diego, CA 92129. 
Sid Emerson 

Dawn Kavach, 1421 Almena Dr., Rowland Heights, CA 91748. 


AUGUST 1987 1711 


MlMBERSHIPNEWS 


QUALITY 
UNITED STATES 
MATERIAL 
SOUGHT 65 SOLD 
707 / 664-1329 


uirare 


DAVID C STAGG III 
, A NUMISMATIC CORPORATION 
PO BOX 666 • SANTA ROSA, 
CALIFORNIA 
95402 


GDK 

COINS INCORPORATED 


Buying • Selling • Trading 

KRUGERRANDS 
SILVER BARS 
U.S. TYPE COINS 


Currently Buying 
All Collections. Large or Small 


Victor A. Drajem, Jr. 
ANA LM 1340 
(716) 842-1448 

117 Ellicott Square Rldg. 
Buffalo, New York 14203 


Arturo K. Kayachanian, 455 Tram Pi., Chula Vista, CA 92010. 
Arthur Kellerman, 18710 Vintage St., Northridge, CA 91324. 
Martin Roy Klein, St. Helena, CA. Alex J. Bama, Donald R. 
Schueler 

Betinna I. Kloehr, 733 Kline St., #307, La Jolla, CA 92037. 
Roger Langton, 1221 Susan Wy., Sunnyvale, CA 94087. 

Lion Numismatists, P.O. Box 2726, El Cajon, CA 92021. 
Rodney J. Meyer, Santa Barbara, CA. Paul A. Brombal 
Ward V. Micko, Santa Clara, CA. 

O.J. Mooneyham III, 4963 Yuma Ave., Oceanside, CA 92056. 
Rick G. Orlando, Cameron Park, CA. 

Michael J. PapaGioigio, Marina Del Rey, CA. Joshua Abramson 
Scott Reiter, Westwood, CA. Raymond Hastey (LM) 

Stephen Rocchi, 5409 Killdee St., Long Beach, CA 90808. 
Scott Saunders, 4652 Camellia Ave., Studio City, CA 91602. 
Carman W. Shaw, 444 S. Berendo St., #247, Los Angeles, CA 
90020. 

Bruce S. Smith, 299 W. Atwood, Tulare, CA 93274. 

David Spirek, Oroville, CA. 

Jeremy B. Steinberg, San Anselmo, CA. 

Steven Stolar, 2028-B Bonview, Ontario, CA 91761. Bill 
Stephens 

Gina M. Trippiedi, Van Nuys, CA. 

Maureen A. Tuttle, 125 E. Baker, #150, Costa Mesa, CA 92626. 
Hung Van Diep, 918-A Clement St., 2/F, San Francisco, CA 
94118. 

Clayton R. Woodward, P.O. Box 6206, San Bernardino, CA 
92412. James R. Briggs 

Bancroft Wright, 3810 Wilshire Blvd., #408, Los Angeles, CA 
90010. 


COLORAD O 

Dennis D. Andrews, Colorado Springs, CO. 

James M. Barker, 5715 Eldora Dr., Colorado Springs, CO 80918. 
Sherry L. Blum, Colorado Springs, CO. 

Stephen L D'Andrea, 1970 Ventura Dr., Colorado Springs, CO 
80910. 

Leo H. DeGreef, Colorado Springs, CO. Mari Beth Acker 
Marjorie W. DeGreef, Colorado Springs, CO. Mari Beth Acker 

(A) 

Jack E. Denton, 2835 Beechwood, Grand Junction, CO 81506. 
Marcel Fournier, 14249 E. Arkansas Dr., Aurora, CO 80012. 
Edwin E. McDonald, Pueblo, CO. Q. David Bowers, Raymond 
N. Merena 

William A. Schwarz Jr., 1202 Hill Cir., Colorado Springs, CO 
80904. 

Carolyn M. Tamburrino, Colorado Springs, CO. 

Oliver E. Webb, Pueblo, CO. 

Edgar M. Wells, 480 W. 7th St., Box 53, Springfield, CO 81073. 
CONNECTICUT 

Ken Grayson, 1603 King St., Enfield, CT 06082. (CLM) 
Michael S. Grodecki, 26 Fern Hill Rd., Bristol, CT 06010. John 
Paul Sarosi, Kathy Sarosi 

Bonnie Lee Rabe, 730 Allen Ave., Meriden, CT 06450. 

H. Rudy Ramsey, 8 Grand Pi., Newtown, CT 06470. 

DISTRICT OF COLUMBIA 

Industry Council for Tangible Assets, 1701 Pennsylvania Ave. 
N.W., #533, Washington, DC 20006. 

FLORIDA 
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Sharron Akers, Miami Shores, FL. David W. Akers 
Ruth Heidi Armstrong, 4408 Rende Ln., Lakewood, FL 33461. 







HOARDS! 
COLLECTIONS! 
ACCUMULATIONS! 

OF 


COINS & 
CURRENCY 


HARRY E. JONES 



LM 749 


M EMBERSHIP NEW <; 


Brad S. Brennan, Rt. 3, Box 735, Ft. McCoy, FL 32637. (J) 
Carl T. Ebeling, 1714 Cypress Ave., Belleair, FL 33516. 
Wallace L. Foust, Ft. Pierce, FL. 

Lee M. Haber, 532 Shady Pine Wy., #C-2, West Palm Beach, 
FL 33415. Randy Campbell 

Walter R. Hoyle, 156 Bougainvillea St., Tavernier, FL 33070. 
Carl Fismer 

E. Jess Huffman, 606 Maplewood Dr., West Palm Beach, FL 
33415. 

Michelle Janowitz, 13450 S.W. 57th Ave., Miami, FL 33156. 
Michael Freiman (J) 

Jerry Kalka, 4107 Bamboo Tr., Bradenton, FL 33507. Americo 
Vinciguerra 

Nicholas S. Kulesa, Sunrise, FL. 

Calvin E. Lam, Miami Lakes, FL. 

Mark Magnacca, Lighthouse Point, FL. George S. Kilduff (J) 
Robert W. McGowan III, 7377 N.W. 48th PL, Lauderhill, FL 
33319. 

Priscilla McWhorter, 1415 N. A1 A, #203, Indialantic, FL 32903. 
Robert L. Higgins 

Angel O. Pietri, 7943 S.W. 104th St., #C-1 10, Miami, FL 33156. 
David C. Simmons, P.O. Box 587, Fellsmere, FL 32948. Carl 
Fismer 

George M. Tobey, 4928 Taywater Dell, Sarasota, FL 33580. 
Paul A. Tobey (J) 

Ruth Turner, 946 Green St., West Palm Beach, FL 33405. (A) 
James J. Van Loan, Niceville, FL. (J) 

Robert C. Wilkinson, 129 Plantation Shores Dr., Tavernier, FL 
33070. 


Authorized 
P .C>G.S> 
Dealer 


Commem Towne, Inc. is making buy/sell markets in PCGS Com- 
mems, Dollars, and U.S. Gold in MS 63 thru MS 67. We also 
make active markets in ANACS and NCI graded material. Please 
contact us for prices and availability. 


Comment Towne, Inc. 

formerly Certified Coins of America 
Ouachita Bank Building - Suite 1108 
Mailing Address: P.O. Box 3045 
Monroe, LA 71210 

11800-992-0601 (trading line only) 
318-322-2646 


mi 


IC17\ 


NCI 

"r:r 


Wayne Hummel, LM 3543 • Don Gammel, LM 3916 • Brian Yutzy, R132567 
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MembeeshipnewS 


BUYING 

ALL COMMEMORATIVES 
AMERICAN ARTS MEDALLIONS 
US. OLYMPIC (SETS & SINGLES) 
STATUE OF LIBERTY (SETS & SINGLES) 
PROOF & MINT SETS 
BLUE & BROWN IKES 
ALL FOREIGN GOLD 
MAPLE LEAFS - KRUGERRANDS 
CORONAS-PESOS-NOBLES 
GOLD, SILVER & PLATINUM BARS 
GOLD, SILVER & PLATINUM SCRAP 

SHIP FOR OFFER OR CALL; 
800-243-5670 or (203) 226-4279 

SAM SLOAT 

COINS, INC. 

136 MAIN ST., 

P.O. BOX 192 
WESTPORT. CT 06881 
ANA LM 584 - COINNET - IOTA 




RARE COINS 


“Standing Liberty 
Quarters” 

(F^cv isecl) 

I'V J.H. Cline 

HOT OFF THE 
PRESS! 

Orcders now being 
taken on the 
revisecd ecdition. 


STANDING 

LIBERTY 

QUARTERS 





Hardbound (Limited Edition) $18.50 postpaid 
Softbound $11.95 postpaid 

Dealers write for wholesale quantity prices. 


NAME 

ADDRESS 

CITY STATE ZIP 

Please include payment with order. 

(VISA & M/C accepted.) 

MAIL TO Cline’s Rare Coins 

S P.O. Box 1180, Palm Harbor, FL 34273 
813/785-2148 or 787-3478 
ANA Life Member 547 


GEORGIA 

Art T. Bermingham, 2620 Cedar Forks Tr., Marietta, GA 30062. 
Peggy G. Bernhardt, 209 Wynnmeade Pkwy., Peachtree City, 
GA 30269. 

John B. Dumestr^, P.O. Box 2112, Norcross, GA 30091. (CLM) 
Christian Durrett, Trotters Ln., Stone Mountain, GA 30087. 
Larrance M. Todd (J) 

Robert W. Gordon, 3837 Villa Ln., Martinez, GA 30907. fay 
R. Darby 

Daniel P. Klincko, 1802 Hedgesparrow Ct., Roswell, GA 30075. 
Douglas P. Rodwich, 5346 Kanawha Ct., Stone Mountain, GA 
30087. Larrance M. Todd (f) 

Donald S. Wood, Oglethorpe, GA. William P. Paul, Rosine Paul 
Marguerite M. Wood, Oglethorpe, GA. William P. Paul, Rosine 
Paul (A) 


HAWAII 

Anthony Arakaki, 1063 E. Main St., Suite C-206, Wailuku, HI 
96793. Doug Clemann (J) 

Alton Chow, 754 Leilani St., Hilo, HI 96720. 

Bernard Von Nothaus, P.O. Box 900, Honolulu, HI 96808. 

IDAHO 

Fred Deller, 6713 Fairview Ave., Boise, ID 83704. 

Warren M. Haines II, Pocatello, ID. 

Harry L. Smith, 610 Indiana Ave., Coeur d'Alene, ID 83814. 

ILLINOIS 

John R. Acton, Chicago, IL. Donald J. Urchel 
Tim Carter, 209 W. Fifth St., Benton, IL 62812. (J) 

Lewis C. Hagerman, 1506 Griggs, Danville, IL 61832. 

James J. Hare, Marengo, IL. 

Aaron H. Joseph, 9300 Latrobe, Skokie, IL 60077. (J) 

John H. King, 1153 Oak View Dr., Wheaton, IL 60187. 

Ian Perschke, Chicago, IL. Walter Perschke (J) 

Dan Pocius, 5501 Lakeside, #3-B, Lisle, IL 60532. 

INDIANA 

Fred E. Ingerson, P.O. Box 422, West Lebanon, IN 47991. 

G. Stephen Popenfoose, R.R. 1, Box 12, Warsaw, IN 46580. 
D. LaVeme Ward, Michigan City, IN. 

KANSAS 

Terry W. Smith, 1405 N. Grand, Pittsburg, KS 66762. 
William R. Woolf, Wichita, KS. Michael Mead 

KENTUCKY 

Larry M. Compton, 298 Upper Chloe Rd., Pikeville, KY 41501. 

Barb Cook, Lexington, KY. Jonathan Kem 

William A. Holliday, 225 Broadway, Hazard, KY 41701. 

LOUISIANA 

Trent Folse, Baton Rouge, LA. Roy G. Folse Sr. (JA) 
Cristobal Rugama, 2900 Manhattan Blvd., #107, Harvey, LA 
70058. 

MAINE 

Dwight C. Burritt, Tenants Harbor, ME. 

Jud Petrie, Freeport, ME. 

Alan D. Slack, 2 Pleasant St., Waterville, ME 04901. 
MARYLAND 

Beverly J. Economopoulos, Gaithersburg, MD. (A) 

David E. Frisvold, 8314 Honey Hill Rd., Laurel, MD 20707. (J) 
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M embership new <; 


Wilmer L. Guyton, 1802-A Amoldstown Rd., Jefferson, MD 
21755. 

John T. Sice, Baltimore, MD. 

Melvin G. Van Horn, 3512 Caton Ave., Baltimore, MD 21229. 

MASSACHUSETTS 

William L. Bristol, Foxboro, MA. 

Richard P. Collins Sr., Worcester, MA. 

Carl Frank, 19 Pheasant Wood Rd., Sharon, MA 02067. Ray 
Bows 

Gilbert Gracia, Somerset, MA. 

Raymond Igou Jr., 5 Woodland Rd., Stoneham, MA 02180. 
Robert P. Messier, Ware, MA. 

John M. Paquette Jr., P.O. Box 2738, Duxbury, MA 02331. 
Bernard Siegal, 16 Reeves Rd., Bedford, MA 01730. 

John M. Skovera, P.O. Box 324, Williamstown, MA 01267. 
Charlene R. Stringham, Seekonk, MA. (A) 

David M. Stringham, Seekonk, MA. 

MICHIGAN 

Adam R. Clarke, 3472 Chevron Dr., Highland, MI 48031. (J) 
Michael J. Duffy, Port Huron, MI. (J) 

John W. Kingdon, 8614 N. Union Rd., St. Louis, MI 48880. 
John G. Kublin, 1414 W. Fair Ave., Suite 150, Marquette, MI 
49855. 

J.A. Kufta, 20 Chestnut St., Wyandotte, MI 48192. 

Paul Loik, 10312 Cemetery, Otisville, MI 48463. David Hall 
David R. Moss, 2940 Zion Rd., Rives Junction, MI 49277. 

SUPERB UNITED STATES 

CURRENCY FOR SALE 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE 
CURRENCY 

Silvw Dollart. Stwllng Sllv«r. Clod 
HoIvm, Canadian Sllvor, U.S. Silver, War 
NIcMm, Scrap Sliver. Rare Date Gold, 
and Bulk Gold Coin*. 

Sliver (sollcl "Stertlng " or "Coin"). Ladies and 
Men's Common Wotches. Men's Antique 
Jewetry. Pendants. Brooches and Ringt We 
also sell Diamonds. 14K Gold Frames. Chains 
and Jeweliy to the trade onlyi Call 


'Two Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue. Brooklyn. NY 11218 ( 718) 436-1605 
47 West 47th Street. New York. NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard Hellcher. President 

Life mennbef or FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA - MSNS - DNA - GENA 
ANA - INA - CSNS - GNA - TSNS - MNS - CCC 




Send For 
FREE 
Price List 


Stanley Morycz 

P.O. BOX 355 

ENGLEWOOD, OHIO 45322 
513-898-0114 
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MINNESOTA 

Wesley J. Anderson, Minneapolis, MN. 

Ricky V. Carlson, St. Paul, MN. 

Leslie L. Lavander, Bloomington, MN. 

MISSISSIPPI 

Bob Flint, P.O. Box 693, Cleveland, MS 38732. 

Gulf Coast Coin Club, 7417 Kentwood Dr., Biloxi, MS 39532. 
Robert W. Huffman 

MISSOURI 

Michael D. Hill, 20 Dwight Wy., Rt. 6, Kirksville, MO 63501. 
Fred B. Montgomery Jr., Manchester, MO. 

Marla K. Peden, 108 S. 7th, St. Joseph, MO 64501. 

Frank K. Spinner, 8846 Pardee Rd., St. Louis, MO 63123. Neil 
Stueck 

Paul L. Taylor, 439 Forsheer Dr., Ballwin, MO 63011. 

NEBRASKA 

Timothy C. Lambert, P.O. Box 269, Chambers, NE 68725. 
James L. McKee 

NEVADA 

William A. Hanscom, Reno, NV. 

NEW JERSEY 

Bruce R. Bear, Crosswicks, NJ. 

Adam Carrigan, 1 1 W. Craig St., Basking Ridge, NJ 07920. Pete 
Carrigan (J) 

Jeanette Carrigan, 1 1 W. Craig St., Basking Ridge, NJ 07920. 
Pete Carrigan (A) 




. DEALERS IN INVESTMENT 
QUALITY RARE COINS 


. PLEASE CONTACT 

JOHN R. PASCIUTI AT 
(617) 879-5490 OR WRITE 

. N.A.O.N.E. 

P.O. BOX 2588 
FRAMINGHAM, MA 01701 


WHY YOUR COINS 
CAN SET 
RECORD PRICES 
IN A 

D-AMERICAN SALE 


We offer hij^h quality coins to sophisticated buyers - buyers who know what they 
want and who aren’t afraid to pay for quality. Mid-American obtains the highest 
prices realized and/or exclusively offers hundreds of coins each year. 


START SETTING 
RECORDS TODAY 
CALL 800/223-5954 




1707 Nicholasville Rd • Lexington. KV 40503 • 300-223-5954 Toll Free • (606)276-155' 
Jeff Garrett, Ron Guth, and Tom Mulvaney - Numtamatlata 
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Chester D. Dodge HI, Scullville, NJ. John Paul Sarosi, Kathy 
Sarosi 

Richard James Giacopelli, 16 Woodland Rd., Woodcliff Lake, 
NJ 07675. (LM) 

Darryl Hall, 51 N. Day St., Orange, NJ 07050. Richard W. 
Hooker 

Daniel P. Harrison, 729 Rivervale Rd., Rivervale, NJ 07675. 
Frank Van Valen 

Harry Russo, Hackensack, NJ. Garden State Numismatic 
Association 

Michael Russo, Warren, NJ. Garden State Numismatic Asso- 
ciation (J) 

Terry M. Treuman, P.O. Box 788, East Bmnswick, NJ 08816. 
Robert Rose 


NEW MEXICO 

H. Malcolm Grimmer, 513 Canyon Rd., Santa Fe, NM 87501. 
Stanley F. Johnson, 865 Broken Arrow, Roswell, NM 88201. 
NEW YORK 

Daniel J. Benson, 101 Upland Rd., Yorktown, NY 10598. Bruce 

Blackadder, Robert Dreaper 

Eric Berg, Owego, NY. Gary Pipher 

Frank Burke, 2643 E. 64th St., Brooklyn, NY 11234. 

William Carroll, 16 Shepard St., Malone, NY 12953. 

Fan K. Chan, P.O. Box 322, New York, NY 10002. (LM) 
Stephen P. Crane, Albany, NY. 

Gastone F. Cuffaro, New York, NY. 

Mark G. Drutz, Staten Island, NY. 

William A. Eichele, Webster, NY. 

Mark Eisner, New York, NY. 

William V. Frazzetto, 53 W. 72nd St., New York, NY 10023. 
Glenn F. Frontera, 7401 Fourth Ave., Brooklyn, NY 11209. 
Howard Frydman, Merrick, NY. Robert Kelly 
Pamela Rebecca Ganz, New York, NY. (JA) 

Augusto Cesar Goncalves, 630 Fifth Ave., Suite 2735, New 
York, NY 10111. Sabry Falluh 

Reynold E. Hartmann, 129 Sunnyside Ave., Brooklyn, NY 
11207. 

Charles Kaplan, 11 Calais Ct., Rockville Centre, NY 11570. 
Scott Kochman, 1648 Glenwood Rd., Brooklyn, NY 11230. 
Albert S. Leibs, 3 Monroe St., Drawer 460, Oriskany, NY 
13424. 

William Moffat, Selden, NY. (LM) 

Christopher Murphy, Brooklyn, NY. 

Dennis L. Myrah, 1 13 Cedar St., Centereach, NY 11720. (LM) 
Ronald R. Needes, Coram, NY. 

Gayle Parsons, 751 Maple Ave., Elmira, NY 14904. 

Joseph Parsons, 751 Maple Ave., Elmira, NY 14904. 

John C. Redmond, 124 W. 60th St., #48-F, New York, NY 
10023. (LM) 

Robert E. Rice Jr., 105 Schofield St., Bronx, NY 10464. 
Michael Rivkin, Pomona, NY. Milton Dinkin 
Joseph F. Rohan Jr., New Rochelle, NY. 

Ruth I. Spearin, Forest Hills, NY. 

Siegbert Treichel, 63-97 Alderton St., Rego Park, NY 1 1374. 
Heman Urbano, 90 Manhattan Ave., Brooklyn, NY 11206. 
Norman N. Vadala, 220 Homecroft Rd., Syracuse, NY 13206. 

NORTH CAROLINA 

Joseph P. Carpenter, Rt. 1, Box 206, Wadesboro, NC 28170. 
Michael L. Charles, P.O. Box 1358, Concord, NC 28026. Gary 
Duskie 

F. Earle Heath, 2241 Hassell PL, Charlotte, NC 28209. Donald 

G. Shaipe 



Exquisite legal tender coins from Great Britain and as many 
as 60 or more nations around the world . . . limited edition 
philatelic numismatic covers ... all the most noteworthy 
new issues from the 1 100-year-old British Royal Mint are 
described in our colorful quarterly publication. Chronicle. 

Until now, only our current customers received Chronicle. 
Now you can too, absolutely FREE; simply return the 
attached Subscription Form today. Or call toll-free, 
1-800-221-1215 (in New York, call 1-718-204-2400). It’sone 
privilege you won’t want to miss. 


Now you too can get 
the inside story on 
the latest issues from 
the official mint of 
the United Kingdom, 
the British Royal Mint, 
with four FREE issues 
of our quarterly 
publication, Chronicle. 


British Royal Mint Chronicle 
FREE SUBSCRIPTION FORM 
□YES, please send me four FREE issues of your official 
publication. Chronicle. I understand I won’t be obligated in 
any way. 

Name — 

Address — 


City State Zip 

MAIL THIS FORM TODAY TO: 




ANA 

ATLANTA CONVENTION 


COMMEMORATIVE DIE 

Available for rent: 

$25.00 to ANA/APMI members 

$30.00 to ANA. non-APMI members 

Medal size: 1.5 inches — 38mm 

FifvisKes: Copper, commercial bronze, silver 
plate or antique gold plate 

Obverse: AMERICAN NUMISMATIC 
ASSOCIATION • CONVENTION • 
circling ANA / ATLANTA. GEORGIA / 
AUGUST 26-30/1987 

Reverse: Custom or blank 

Rent-free use of die to children (YN’s under 

1 8 years of age) of die renter. 

Send money order or check to: 

JOHN D. PRYOR 


P.O. Box 505 
Cockeysville. MD 21030 
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MiMBERSHIPNEWS 


MOUNTINGS AND 
JEWELRY 

FOR COINS 
AND MEDALS 



Coin mountings available in 14kt, 
sterling and goldpTifor many coins 
and medals. OjifflfcBpuntings for 
most coin^^jS^^^fpfclll^on avail- 
able for B^SlhV^tangarajM 


Mo 

Bolo 


Se 

order) 
Coin je 
terhead or 



HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 
305-785-1600 

ANA member 120496 



Advanced Inventory Software 
for IBM and 
compatible computers. 

Extensive search and report 
options LOADED with other 
features - $75 

Enhanced dealer version - $395 

Georgia residents add 4% sales tax. 

SATISFACTION 

GUARANTEED 

Dynamic 
Software, Inc. 

4942 Highpoint Drive 
Marietta, GA 30066 
Phone (404) 926-9093 132213 


James B. Killian, Shelby, NC. 

Stanly County Coin Club, Rt. 2, New London, NC 28127. 
OHIO 

Thomas Barhorst, Sidney, OH. (J) 

Drew L. Block, 3432 Custer St., Cincinnati, OH 45208. (J) 
Tim Burke, 3257 Wheatcroft, Cincinnati, OH 45239. 

Morgan Davis, 2017 E. Centerville Station, Dayton, OH 45459. 
Jerry L. Fuller, 1343 DeWitt Dr., Akron, OH 44313. Ronald 
Russell 

John P. Hershey, 4815 White Oaks Dr., Steubenville, OH 
43952. (J) 

Norman I. Hirsch, 10475 Montgomery Rd., Cincinnati, OH 
45242. 

Richard C. Kigans, 211 Ellsworth Dr., Marietta, OH 45750. 
Deborah Madison, 20487 Middleton-Hume Rd., Sidney, OH 
45365. Ann Marie Aldrich 

Robert W. Price, 12900 Lake Ave., #1127, Lakewood, OH 
44107. 

Jesse E. Rowland, Huber Heights, OH. (CLM) 

LaVeme R. Shaull, P.O. Box 356, Wapakoneta, OH 45895. 
Kurt J. Smidansky, Chagrin Falls, OH. 

John R. Thyne, Dayton, OH. Barton Reames 
OKLAHOMA 

James Kilmer, 1521 W. Maple, Enid, OK 73703. E. Pat Karkin 

Jr. (J) 

Marian E. Morris, Midwest City, OK. 

Harry Shorter Jr., P.O. Box 33177, Ft. Sill, OK 73503. M.D. 
Rogers 

Souvenir Card Collectors Society, P.O. Box 4155, Tulsa, OK 
74159. Ken Barr 

OREGON 

Bud S. Brown, 16320 S.E. Division, Portland, OR 97236. 
Wayne P. Hill, 2870 Chateau Pi., Springfield, OR 97477. 
Jerome Petersen, 602 N.E. Church, Portland, OR 97211. W. 
Montgomery Sims Jr. 

J. Edward Vaughn, Bend, OR. 

PENNSYLVANIA 

Frank Barone Jr., Philadelphia, PA. 

Charles A. Bergey, Churchville, PA. Alan Faden 

Joseph F. Bodish, 2600 Spring Valley Rd., Lancaster, PA 17601. 

Joseph F. Bodish, Dennis E. Steinmetz 

Donald W. Finkbeiner, 596 Locke Heights Rd., Bangor, PA 

18013. Raymond E. Learn Jr. 

David M. Hartman, 410 Cardinal Ct., Lancaster, PA 17603. 
Jonathan S. Hebei, Lancaster, PA. James M. Hebei Jr. (JA) 
William W. Klein, 404-A Ft. Washington Ave., Ft. Washington, 
PA 19034. 

Joseph C. Montalbano, 553 Glen Valley Dr., Norristown, PA 
19401. 

Carl L. Petticoffer, 1509-A W. Main St., Ephrata, PA 17522. 
George L. Shaw, Big Spring Ter., Lot 124, Newville, PA 17241. 
Shirls D. Strausser, Mohnton, PA. 

Tri-County Coin Club, P.O. Box 622, Ridgway, PA 15853. 
SOUTH CAROLINA 

C. Maurice Snook, 1411 Brecon Rd., Mount Pleasant, SC 
29464. 

Gary Stowe, 132 Hillcrest Dr., Florence, SC 29501. 

Richard H. Wagner, 22 Deer Run Ln., Hilton Head Island, SC 
29928. 

SOUTH DAKOTA 

Harold Cleveland, 2708 W. 26th St., Sioux Falls, SD 57105. 
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CAPTAIN COOK COIN CO. 
of Honolulu, Inc. 

1981 ANA Hawaii Midwinter 
souvenir cards (ANA is “SOLD OUT”), 
$12.50 ea. ppd. 

1883 Hawaiian dimes VC, 

$19.00 ea. ppd. 

1883 Hawaiian quarters VG, 
$24.00 ea. ppd. 



Mailing Address: 

Box 29933 

Honolulu, Hawaii 96820-2333 

Office Address: 

49 S. Hotel Street, Suite 312 
Honolulu, Hawaii 96813 
(808) 531-2702 

by aiypoiniment only pleaso 



TENNESSEE 

Ronald B. Holden, Rt. 3, Box 904, Roan Mountain, TN 37687. 
TEXAS 

Mary C. Abbott, Missouri City, TX. Bill Bauer 
Kim Bell, 3333 Cummins, #169, Houston, TX 77027. 

Renee E. Bell, 3333 Cummins, #169, Houston, TX 77027. (A) 
W.H. Boutwell, 414 Mooreland St., El Paso, TX 79907. 
Mark T. Braud, P.O. Box 5389, Beaumont, TX 77706. 
George H. Carlton, 101 Noel, Waxahachie, TX 75165. 
Phillip N. Crum, 557 Prairie Dell, Lewisville, TX 75067. 
Ben D. Davis, 209 Point Royal, Rt. 5, Rockwall, TX 75087. 
Clarence W. Embrey, P.O. Box 1 10129, Arlington, TX 76011. 
Garry Gillan, Houston, TX. (J) 

Leslie A. Hallonquist, 4810 Fairshire, Pasadena, TX 77505. 
Robert Jenkins, Austin, TX. (CLM) 

A.J. Keinarth, 310 Bluecreek, El Campo, TX 77437. 

T. Kimball, Cypress, TX. 

Betty J. McKinney, Dallas, TX. L.R. Davis McKinney Jr. (A) 
Ronald B. Miller, 522 Willow Wisp Cir., Spring, TX 77388. 
David T. Olson, 5827 N.W. Loop 410, #709, San Antonio, TX 
78238. Carroll Santy 

Patricia Rowe, 6301 Gaston Ave., Suite 650, Dallas, TX 75214. 
John Rowe (A) 

Carter N. Shillig, Dallas, TX. 

UTAH 

Alan Gene Arbuckle, P.O. Box 235, Centerville, UT 84014. H. 
Robert Campbell 


NATIONAL GOLD I 


EXCHANGE INC. | 


Call or see us at all national conventions J 

•'• ‘■hS- ' <• ' 

for daily markets in: 


• U.S. Gold Coins — all grades and 


denominations; circulated, uncirculated 

f, t f *9' f*:'" 

a 

O 

o 


• Pandas — all years and sizes 

<" < ^ 

f s', <r->sv/ ' 

• Rare Dates and Types — especially 1 

P.O. Box 416 

interested in scarce dates and early U.S. I 

gold coins 1 

Nediord, Mass. 02155 

(617) 664-2335 
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VERMONT 

Brian D. Somers, Rt. 7 S., Box 1452, Manchester, VT 05255. 
VIRGINIA 

Russell Brierly, 102 School Ln., Grafton, VA 23692. 

Gabriel DeRango, 3524 Saylor PI., Alexandria, VA 22304. 
Lynn Feigenbaum, Virginia Beach, VA. David Feigenbaum (A) 
Robert E. Millious, 504 Colony Ct., Vienna, VA 22180. 
David E. Pitts, Centreville, VA. Billy R. Mittlestadt 
WASHINGTON 

Roger Cibella, 1415 37th Ave., Seattle, WA 98122. Leon T. 
Lindheim 

Leo R. Griffin Jr., 4451 Woodland Park Ave. N., Seattle, WA 
98103. 

Thomas Haynes, P.O. Box 994, Poulsbo, WA 98370. (LM) 
James L. Lippert, Mount Vernon, WA. Varrian L. Small 
Brian E. Senff, P.O. Box 469, Mercer Island, WA 98040. Lynda 
M. Schlede 

WISCONSIN 

Kerry B. Emmrich, 1220 Mound Ave., Racine, WI 53404. Ed- 
ward G. Metzger Jr. 

Duane W. Hartman, 2044 Hilltop Dr., Green Bay, WI 54304. 
Stephen Haslehurst, Appleton, WI. 

David E. Stilp, P.O. Box 535, Orfordville, WI 53576. 
Wisconsin Valley Coin Club, 5002 Tanya St., Schofield, WI 
54476. 

FOREIGN 

Dundar Acikalin, Ayyildiz Pasaji 12, Gayrettepe-Istanbul 
80280, Turkey. 


"LUBBOCKS“ 

Richard M. Lubbock 

315 Regent Street 
London WIR 7YB England 
Tel. 01-580 9922, 01-637 7922 
Telex 25164 

BUYING 

• Gold Coins of the World 
• World Bank Notes • British Hammered 

SPECIAL - FOR SALE 
G.B. Proof Silver £l’s (Designs:) 

1984 Ordinary (Scotland) $40.00 

10 pieces $37.50 each 

BUYING THE 
FOLLOWING G.B. 
PIEDFORT PIECES 

These buying prices are in £ sterling 


1982 20 pence 28£ 

1983 1£ silver 120£ 

1984 1£ silver 60£ 

1985 1£ silver 50£ 

1986 1£ silver 42£ 


Your want lists receive our immediate attention. 


We are open Monday thru Friday, 9-6. 



LM 1203 


MARKET MAKER— 1715 FLEET 




2033 Cove Trail 
Maitland, Florida 32751 
Telephone 305-644-7037 


Frank Sedwick, pii.d. 


Treasure coins from the wrecks 
and beaches of Florida, the Carib- 
bean and the world at numismatic 
prices (no promotions). 

Specialist in Spanish American gold and 
silver cobs. Large inventory of doubloons, 
reales, escudos, pieces-of-eight for beginners 
as well as advanced collectors. Latest price list 
free upon request. 
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R.K.A. Freeman, Mumaver Strasse 3, D-8120 Wertheim, West 
Germany. 

Nicolas Liakopulos, P.O. Box 6-9623, Zone 6A, El Dorado, 
Panama, Panama. Dan Sander 

A.H. Maheshwari, Maker Tower I, 2nd Floor, Cuffe Parade, 
Bombay 400(X)5, India. (LM) 

Miramichi Coin Club, P.O. Box 107, Newcastle, New Bruns- 
wick ElV 3M2, Canada. 

Busso Peus, Bomwiesenweg 34, D-6000 Frankfurt, West 
Germany. 

Ivan Robichaud, C.P. 196, Shippagan, New Brunswick EOB 
2P0, Canada. 

Oh Soon- Whan, 190-27 Shin Hung Dong, Daejion 300, Re- 
public of Korea. 

Bob Theocharides, 686 Sammon Ave., Toronto, Ontario M4C 
2E2, Canada. 

Jak Treves, Hacimansur Sok 106/3, Osmanbey-Istanbul 80220, 
Turkey. 

DECEASED 

R 111982 Merle E. Alexander, Derby, KS 
LM 188 W.H. Arnold, Birmingham, AL 
R 29128 C. Edward Berry, Columbus, GA 
R 43542 John Funaro, Sacramento, CA 
R 33179 Francis M. Guest, Reddick, IL 
R 71252 James E. Hansen, Holladay, UT 
R 30002 Doyle P. Hemoon, Abilene, TX 
R 25126 William Membrino, Havertown, PA 
R 96700 Arthur C. Mentall, Akron, OH 
R 85217 Neil M. Musser, Michigan Center, MI 
R 12963 August J. Nilson, Seattle, WA 
R 99724 Jerome Wunder, Palm Coast, FL 

OBITUARIES 


Merle Alexander 
ANA 111982 

Merle Alexander, owner of Alexander's 
World Coins and Stamps, drowned near 
Howard, Kansas, while fishing with his 
10-year-old daughter, Carrie, on April 19, 
1987. He was 41 years old. 

Alexander served as a U.S. Navy frog- 
man behind enemy lines in North Viet- 
nam. He later was employed as an elec- 
tronics salesman and in 1983 opened his 
own coin shop in Derby, Kansas. 

Ancient coins were his numismatic 
passion. He is remembered as taking de- 
light in relating the history of the coins 
to his customers, especially young people. 
One 17-year-old recalls how Alexander 
would sit for half an hour answering his 
questions about a particular coin. Alex- 
ander's wife, Janet, tells that he loved the 
romance and beauty of coins. 

He is survived by his wife,- daughters, 
Kim Sparks, Christine and Carrie; mother, 
Margaret Irwin of Dallas; father and step- 
mother, Wayne and Ella of Wellington, 
Kansas; two grandmothers; six brothers; 
two sisters; and one grandchild. 


Kurt R. Krueger 

ANA LM 863 
is buying 

Collections, 
Estates, Hoards, 
and Singles of 

United States Coins, 
Foreign Coins & Currency 
National Currency 
Type Notes, Tokens, 
Medals and Oddments. 


I am in constant need of material to supply 
the demand of my large clientele and am will- 
ing to travel anywhere to view your holdings, 
if warranted. Whether you have a single item 
or a six-figure collection, I would appreciate 
the opportunity to discuss a confidential tran- 
saction with you. 



'Discrimirutiy Coff^targ 

160 N. Washington Street 
lola, Wisconsin 54945 
(715) 445-3845 
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I NEW! NEW! NEW! I 



1787'1987 — 200th Anniversary of 
The Constitution of the United States of America 


The Obverse of this medallion is designed to suggest various themes. 
George Washington who presided at the Constitutional Convention 
and who became our first President under the new Constitution is pic- 
tured as well as Ronald Reagan our 40th President. Their profiles look 
upon each other signifying the common bond they share in upholding 
the Constitution as leaders of our country. The Amerian Flag contain- 
ing 13 stars over Washington’s head contrast with the 50 star Flag 
over Reagan’s head symbolizing the growth of our country over 200 
years while governed under the authority of the Constitution. 

The Reverse of this medallion sets forth the Preamble of the Constitu- 
tion which recites the purposes for which the Constitution was enact- 
ed. Flanking the Preamble is the American Eagle symbolizing the 
spirit of America. 

This Proof-Like medallion is certified to be struck in 2 troy ounces of 
Pure .999 Fine Silver 


2 oz. MEDALLION 

In custom box with certificate - PRICE: $35.00 
$45.00 Gold Plated (24 kt.) 


DEALERS CALL FOR QUOTES 


• Personal checks need 10 days to clear. 

• Texas residents add 7V4% sales tax. (.07125). 



■ Orders under $100.00 add $5.00 postage and 
handling. Orders over $100.00 postpaid. 

* Call for quotes on larger orders. 


187 
Robert 

Phone Today: '^•**^*" 
Office 713/449-7207 
TX Wats: 800-445-0205 
US Wats 800-654-8850 
In Business Over 25 Years 
15600 Drummet 81 vd. - Lobby Level Suite 150 - Houston, Texas 77032 
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AMERICAN NUMISMATIC ASSOCIATION • 1986-87 


Annual Report 


PRESIDENT'S REPORT 


^^This past year has been a good one 
for your Association and for the hob- 
by in general. The continuing efforts 
of each board and staff member have 
enabled the ANA to reach its stated 
goals in every area . . 

This past year has been a dynamic one for 
the ANA. The ever-changing needs of collec- 
tors, dealers and the Association have called for 
innovative action and nevs^ programs to accom- 
modate current trends. I have been especially 
pleased that in my travels to coin conventions 
and gatherings throughout the country, ANA 
members from all interest groups have talked 
to me and provided the kind of insight needed 
to give proper direction to immediate and fu- 
ture action. 

Significant changes are always slow in com- 
ing, but much progress has been made on sev- 
eral fronts, with special attention being given 
to working toward better relations between the 
ANA and collectors at the local club level. A 
second major area of concern has been finding 
ways of augmenting income for the Association 
in order to continue established member serv- 
ices and educational programs. 

These changes did not simply happen with- 
out thought and effort. I feel that every member 
and officer of the ANA has had a part in help- 
ing to guide the Association into these new 
areas of involvement. Nothing ever can be ac- 
complished without a concerted effort by all 
of us, and that means everyone who has an in- 
terest in seeing our hobby grow and prosper. 
The most prevalent comment offered in letters, 
discussions, and various contacts with our 
members is that more attention is needed to 
promote coin collecting at the grassroots level. 
In an effort to meet this need, the entire Club 
and District Representatives Program is being 
reviewed and restructured to bring about a 
closer working relationship between collectors 
and their national headquarters. 

The ANA museum, under the direction of 
Curator Robert Hoge, has continued to attract 
worldwide attention with its outstanding ex- 
hibits and participation in numismatic activi- 
ties. In September the entire museum space at 
ANA headquarters in Colorado Springs will be 


devoted to an exhibit of medals in conjunction 
with the 21st Congress of the Federation Inter- 
nationale de la Medaille, which will be hosted 
by the Association. 

National Coin Week, under the direction of 
ANA Librarian Nancy Green, focused new at- 
tention on the field of paper money collecting 
as a tribute to the 125th anniversary of the 
Bureau of Engraving and Printing. Education 
Director Kenneth Bressett has continued to ex- 
pand the organization's educational offerings 
by increasing the number of seminars and sys- 
tematically scheduling them across the coun- 
try. The 1986 ANA Summer Seminar, held in 
Colorado Springs in July, was well attended, 
with 175 students coming from as far away as 
Mexico and Alaska. Year after year, nearly a 
dozen courses are offered on a wide variety of 
topics. The Numismatic Theatre held at the 
ANA'S anniversary conventions also was ex- 
panded to include well-structured, hourly pre- 
sentations throughout the week. 

Faster turnaround time was a goal achieved 
by ANACS, under direction of Richard Mont- 
gomery. At numerous coin shows throughout 
the country, ANACS staff members conducted 
training programs about grading coins and 
detection of counterfeits. The third edition of 
Official ANA Grading Standards for United 
States Coins was released and makes use of ac- 
tual coin photographs rather than line draw- 
ings, as in past editions. Major progress was 
made in accumulating sets of coins in various 
mint-state grades for use as standard reference 
pieces in the grading process. 

Editor Neil Harris and his capable staff have 
effected many visible changes in The Nu- 
mismatist. The variety of topics covered this 
past year were selected to appeal to every seg- 
ment of the hobby, and there are more and 
even better things to come in the near future, 
when the entire format of the magazine will 
be revamped. This past year also saw approval 
of publication of First Strike, a new quarterly 
magazine that is being sent to all junior ANA 
members. The content is aimed at the begin- 
ning collector, and the magazine is a very at- 
tractive and well-received publication. 

This past year has been a good one for your 
Association and for the hobby in general. The 
continuing efforts of each board and staff mem- 
ber have enabled the ANA to reach its stated 
goals in every area, but much work is needed 
to continue these efforts to strengthen the ANA 
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and launch it into its next 100 years. The Enter- 
prise Program, Professional Membership, col- 
lection protection, regional conventions and 
numerous other areas have been targeted for the 
coming year and are certain to move the ANA 
full-speed ahead. 

Florence M. Schook 

President 


EXECUTIVE DIRECTOR'S REPORT 

. .we have had the good fortune 
to benefit from many exceptional 
people this past year.^^ 

Making more seminars available to collec- 
tors was a priority for the ANA this year. In 
addition to the annual Summer Seminar held 
in Colorado Springs, we conducted seminars in 
Charleston, West Virginia; St. Louis, Missouri; 
and Charlotte, North Carolina. This coming 
year we have planned nine seminars in vari- 
ous states. Those interested in attending an 
ANA seminar can request a schedule by writ- 
ing to fudy Padgett, Seminar Coordinator, 818 
North Cascade Avenue, Colorado Springs, CO 
80903-3279. 

Have you seen First Strike, the ANA's new 
quarterly magazine for young collectors? This 
is an interesting and informative publication, 
not just for juniors but for anyone new to the 
hobby. Adults can subscribe to First Strike for 
$12 per year. 

By the time you read this, I hope you will 
have received a copy of your first ANA newslet- 
ter. The idea for a quarterly newsletter grew out 
of our desire to maintain better, more direct 
communication with our members. We would 
like your comments about this new concept. 

We also have been working on a viable Club 
and District Representatives Program. To this 
end, a group of volunteers came to Colorado 
Springs to help us create a program that will 
help individual numismatists as well as clubs. 
This restructured program will be presented to 
club and district representatives at the anniver- 
sary convention in Atlanta in August. From 
their ideas and suggestions, refinement of the 
proposal will be made. I look forward to report- 
ing to you next year of its success. 

Unfortunately, this year the Association was 
forced to lay off some very good workers from 
the ANA staff. We continue to trim our staff 
and expenses whenever possible. 

Volunteers are very important to nonprofit 
organizations, and we have had the good for- 
tune to benefit from many exceptional people 
this past year. The list contains too many 
names to mention here, but we want to say 
thank you to everyone who has volunteered, 
whether it be to sign checks, help at conven- 


tions, attend workshops for consultants or club 
and district representatives, work in the ANA 
museum, serve as an ANACS consultant, or in 
any of countless other capacities. 

All suggestions about your Association are 
welcome. Often people have the time and de- 
sire to share their talents in a variety of differ- 
ent areas. Those of you willing to donate your 
energies to the ANA, please contact me. 

In August you will have elected a new ANA 
board of governors. Write to them and tell them 
what you want from your organization during 
the next two years. Give them an opportunity 
to serve you better — express your ideas! 

We appreciate your involvement in the ANA 
and hope that during the next year all of you 
will find fun in numismatics. 

Ruthann Brettell 

Executive Director 


EDITOR^S REPORT 

a wholC; fiscal year 1986-87 
found the work produced by the 
editorial department equal to . . . 
the largest in ANA history. 

Nearing 13 years as editor, I am still amazed 
by the manner in which articles are accepted 
or spumed by the readership. Since the pub- 
lication of "Coins of the Nuestra Sehora de 
Atocha" in the October 1986 issue of The 
Numismatist and the subsequent reprinting of 
the article in booklet form, more than 10,000 
copies of the reprint have been sold. That's 
more than twice the total sales of any previous 
title in the history of The Numismatist, or the 
Association for that matter. Every author, 
editor or publisher hopes that every article will 
receive praise of this magnitude, yet seldom is 
this dream realized. 

As a whole, fiscal year 1986-87 found the 
work produced by the editorial department 
equal to the level of the previous fiscal period, 
which was the largest in ANA history. Nearly 
130 minor and major items and/or projects, 
in addition to 12 issues of The Numismatist, 
were produced by our five-member department. 
Somehow, this has been accomplished with the 
same number of staff members the department 
has had since 1982. 

With the executive director requesting more 
management assistance from the editor, our 
production editor, Barbara Gregory, has as- 
sumed additional management duties of The 
Numismatist, under the direction of the edi- 
tor, during fiscal year 1986-87. As always, she 
has performed with solid common sense and 
judgment and continues to exhibit increased 
management and production knowledge. Mar- 
ilyn Reback, who was hired in the editorial 
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department in mid- 1985, was elevated to assist- 
ant editor upon the resignation of G. Lee Hud- 
son early in 1987. In assuming her new duties, 
she has demonstrated that the move was jus- 
tified. Valerie Snyder, whose bachelor's degree 
in English literature was not fully utilized in 
her job as ANA receptionist, assumed the posi- 
tion of editorial assistant and is performing 
well, as expected. 

Deborah Muehleisen, advertising manager 
and a member of the advertising department 
since 1981, was chosen to head communi- 
cations and public relations matters. Susan 
Trinko joined the staff in mid- 1986 to replace 
Advertising Assistant Laurie Lynch-Meier, who 
relocated with her military husband, and since 
has been tutored to assume most of Deborah's 
basic advertising managerial duties. During 
this short period of time, Deborah and Susan 
weathered the transition efficiently and are 
continuing their growth in all areas. 

The ANA'S in-house printer, Roger Godoy, 
produces the majority of headquarter's printing 
and bindery needs as well as performing other 
tasks during periods of low production. 

The editor continues to coordinate the pro- 
duction and ordering of all medallic items, from 
member and staff service awards to stock med- 
als and the medallic issues for the Association's 
annual conventions. The editor also orches- 
trates the selection of the recipient of the 
ANA'S Numismatic Art Award for Excellence 
in Medallic Sculpture and, with the assistance 
of the editorial staff, oversees the selection of 
the Heath Literary Award winners and recip- 
ients of the Wayte and Olga Raymond Memo- 
rial Literary Awards. 

Since late 1986, the editor, as well as other 
headquarters staff, have been working extra 
duty on all matters relating to the ANA's host- 
ing of the 50th Anniversary Congress of the 
Federation Internationale de la Medaille 
(FIDEM) in Colorado Springs, September 11-15, 
1987. Many, many hours have been spent pre- 
paring for this event, which in the long run 
will be a very positive affiliation for the ANA. 
Worthy of mention is that this is the first time 
the officers of FIDEM have chosen to meet out- 
side Europe and the first truly significant event 
related to the realm of medallic art to be held 
in the United States since 1910. 

The Numismatist’s monthly page average 
increased to nearly 224 pages for fiscal year 
1986-87, compared to a 208-page monthly av- 
erage for the previous year. Advertising in- 
come ($389,582) was amazingly close to the 
budgeted figure of $389,500, for a variance of 
0.02 percent. Printing of The Numismatist was 
under budget — $369,137 versus the projected 
$378,000, for a variance of 2.34 percent. 

Important suppliers and skilled contributors 
provided valuable assistance in producing The 


Numismatist: Rich Maio, Andrea Montesano 
and the staff of Service Typographers are rec- 
ognized with thanks for processing typesetting 
created by the editorial department; Kelli Free- 
man of KDB Typography for typesetting the 
magazine's advertising matter; longtime ac- 
count executive Robert Hovan, newly ap- 
pointed account executive Holly Nortman and 
customer service representative John Prasser, 
all of R. R. Donnelley and Sons Company, for 
their prompt and expert attention to our needs 
and the printing and mailing of The Numisma- 
tist-, and a warm thank you to ANA staff who 
supplied the editorial department with assist- 
ance and information that could not have been 
gathered without their help. 

I wish to recognize Bob Flanagan, dedicated 
ANA member and co-owner of Eagle Graphics, 
who, with his wife Pat, son Darrell Oaks and 
employee Eric Faloon, admirably serviced our 
needs relative to graphic reproduction. Despite 
his long but successful battle against cancer, 
Bob continued to fulfill the graphic and print- 
ing requirements of The Numismatist and 
other ANA departments. 

Finally the staff thanks you — authors, colum- 
nists, subscribers and above all, our members— 
who have contributed and shared your inter- 
ests, passions and knowledge with us all 
through the pages of The Numismatist. 

N. Neil Harris 

Editor 


EDUCATION DIRECTOR'S REPORT 

^^The Numismatic Theatre . . . 
has become a very significant and 
appreciated part of the convention 
schedule . , ” 

The ANA's numismatic seminar program 
was greatly expanded last year in an attempt 
to offer classes to collectors in all sections 
of the country. In the past, only two or three 
seminars were held each year; however, these 
were increased to five last year, seven this year, 
and at least eight will be conducted next year. 
In addition to this expanded schedule, the 
number of students attending these classes has 
increased from an average of 23 to more than 
37 this past season. Classes about coin grading 
continue to be the most popular. 

The Summer Seminar, held in Colorado 
Springs each year, attracts approximately 175 
students. Course topics range from ancient 
Roman coins to paper money, commemora- 
tives and Morgan dollars. Students consistently 
enjoy and praise all the classes, which are 
continually upgraded and varied. A vast ma- 
jority of the students are collectors, but dealers, 
investors and juniors also participate. In ad- 
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dition to the revenue generated by these 
classes, the ANA also gained 23 new members 
and more than $2,000 in sales of books and 
classroom aids. 

The ANA'S Reference-Book-of-the-Month 
Club is another source of revenue, as is the 
publication and sale of reprints from The Nu- 
mismatist and books such as Coinology. 

The Numismatic Theatre, presented at each 
ANA anniversary convention, attracts an ever- 
increasing audience under the capable guid- 
ance of ANA member Carl Wolf. This has 
become a very significant and appreciated part 
of the convention schedule, with talks being 
offered throughout the entire week on a myriad 
of subjects. 

The ANA centennial celebration in 1991 will 
include publication of a commemorative book 
documenting the Association's 100-year his- 
tory. The volume is being prepared by Past 
President Q. David Bowers and is well under 
way. A portion of the ANA story also will be 
covered in a videotaped recording of prominent 
members and special events of recent times. 
Work on revision of Official ANA Grading 
Standards for United States Coins is finished, 
with more than 1,000 new photographs added 
to illustrate actual examples of each grade. The 
initial printing of this book sold out immediate- 
ly; a second printing will be completed before 
the end of this year. 

Ken Bressett 

Education Director 


CURATOR^S REPORT 

^^Besides the completion of new ex- 
hibitS; progress was made in devel- 
oping the ^Handicapped Gallery/ 
preparations for which have been 
under way for several years/^ 

Fiscal year 1986-87 was an outstanding one 
in terms of ANA museum operations. Excellent 
progress was achieved in the logistics of col- 
lections and records management, planning, ac- 
cessioning and de-accessioning, conservation, 
research and educational programming. The 
collections were expanded through donation of 
some truly splendid gifts, as well as through 
specific purchases. 

Much of the museum's success is because of 
the efforts of our new, badly-needed staff mem- 
bers: Kathleen Atwell, Ruth Hagerman and 
Martha O'Connor. Their work, in turn, has im- 
proved the museum's ability to recruit and 
utilize volunteers, making fiscal 1986-87 a land- 
mark year for voluntary contributions of time 
to the ANA. The museum also benefited from 
the ANA'S summer internship program and by 
having the ANA's receptionist assigned as our 


departmental secretary. 

Through an Institute of Museum Services 
Conservation Project grant, much progress was 
made in determining and addressing storage 
requirements for the collection. Two conser- 
vation surveys were conducted by the Rocky 
Mountain Regional Conservation Center for 
the ANA as part of this program. An additional 
matching grant award of $7,500 was obtained 
from the IMS to continue work on the mu- 
seum's conservation project the following year. 
As of March 31, 1987, $25,696.99 in donated 
matching funds has been given in support of 
our federal grant program by the ANA member- 
ship and corporate contributors. This gener- 
osity is greatly appreciated. 

A number of significant donations of mate- 
rial for the museum's collection made this year 
one of notable development and improvement. 
Although many donors realize they need not 
provide valuations and consequently register 
their gifts as having "no stated value," some 
have forwarded appraised evaluations. From 
this group alone, donations are valued at 
$93,834.19. A total of 7,105 items were re- 
ceived; of these, 1, 144 already have been acces- 
sioned. Among the new accessions, 70 were 
United States silver dollars and $20 gold pieces 
purchased by the ANA Certification Service for 
inclusion in the reference grading set mandated 
by the Board of Governors, at a cost of $16,049. 

The museum also accessioned 2,400 previ- 
ously donated items as part of its ongoing 
"catch-up" work. In addition, for the museum 
cabinet proper, 18 medieval silver coins were 
acquired by purchase at a cost of $475. Approx- 
imately 10,000 superfluous items were proc- 
essed out of the museum collection; thanks go 
to Pedro Collazo of the Certification Service 
staff for helping with this project. 

Although all donations to the museum are 
gratefully received, not all can be surveyed here. 
Some of the most outstanding gifts brought 
about marked improvements in weak areas of 
the collection; others continued to upgrade and 
amplify the ANA's holdings in general. As 
usual, donors added to the reference collection 
of altered and spurious items maintained pri- 
marily for use by the Certification Service. 
Others contributed pieces for incorporation in 
ANACS' reference grading set, which was as- 
sembled largely from donated materials already 
in the museum. 

Probably the most important donation re- 
ceived was that of 530 ancient Roman coins 
from Robert L. Grover, in whose honor the 
1987 Summer Seminar course on ancient coins 
was dedicated. This splendid gift enhanced the 
ANA's collection of Roman coinage in many 
ways, providing a much greater opportunity to 
demonstrate the scope and content of issues 
ranging from roughly 200 B.C. to A.D. 400. 
Unbelievably, some 80 of the coins were stmck 
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REGAL 

Will Travel Anywhere 
For Your Coins & Stamps 
Call 1-800-772-0054 

New York 1-212-689-1919 

If you have been thinking of selling all or part of your holdings 
but haven’t found the right buyer, look no further! 


We are America’s most serious buyer of collections, investment 
portfolios, accumulations and dealer stocks. We desperately 
need ALL gold coins, silver dollars, rolls, bags, rare dates, etc. 

We are also the largest buyer of stamp collections and estates as well. 

Bring or send in your coins or stamps to our midtown location in 
New York City for our immediate CASH offer. If your holdings are too 
large for shipping, we will send our buyer to your home. We will 
travel ANYWHERE in the country! Expert appraisals available. 

We are members of every leading society, including 
the A.N.A., A.S.D.A., A.P.S., S.O.P., S.I.P., P.F., A.R.A., etc. 

We are licensed, registered and bonded. 


REGAL 

STAMP AND COIN CO. 

379 Fifth Avenue, New York, N.Y. 10016 



R131885 
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iO Oz. S Iver 


C rown 


A special coin issue commemorating the Bicentenary of the American Constitution 

Perhaps the spirit of America over the last two centuries is best embodied by the courage, energy and 
dedication displayed by so many of her leading statesmen. Jefferson. Franklin and Washington w ho 
showed great foresight and tenacity in the early days of nationhood. Monroe. Lincoln and CJrant who 
guided a growing country through turbulent and difficult times. And in this century, the two 
Roosevelts - ‘Teddy’ and Franklin D. - Eisenhower. Kennedy and Reagan, who have faced the 
problems of a rapidly changing world with steadfast determination. 

The Liberty Crowns feature all these men. grouped appropriately enough around the Statue 
of Liberty. Their likenesses are proof-struck in (ine frosted relief set against mirror-brilliant 
tables. The splendid 10 oz. fine silver crown, some 75 mm in diameter, is probably the 
world’s largest legal tender coin. The coins arc available individually in special 
presentation cases or as a complete set of four — 10 oz. and 5 oz. of fine 999.5 silver, 
one oz. of the palladium, and the half-ounce fine 999 gold crowns. This strictly 
limited worldwide issue carries full certification from FIM Government of the Isle 

Silver, gold and palladium have been on the 
rise which may make it necessary for us to 
adjust our pricing in the future. Order now 
from this coupon and lock in these 
introductory' prices. Ordering p)eriod 
begins June 1. 1987. Delivery is 
scheduled to begin September 
1. 1987. 


AJI prices subject to change without notice. All coins glittering proof. 
Coins come in presentation case. Please add $5 per order for postage 
and handling. 




Isle of Man Constitution Coins 

No. Coins 

Description Issue Limit Wanted Price Total 


Vi Crown Proof, '/2 oz. Gold, 32.25 mm 

1 Crown Proof, 1 oz. Palladium. 38.6 mm 

9,000 

25,000 

425.00 

305.00 

1 Crown Palladium SPECIAL 

5 pcs. 1425.00 

5 Crown Proof. 5 oz. Silver, 65 mm 

9,000 

170.00 

10 Crown Proof, 10 oz. Silver, 75 mm 

6,000 

295.00 

Four Coin Set SPECIAL SAVE $100 

— 

1095.00 

Name 

Address 

Citv 

State 

Zio 


Method of payment: □ Personal Check 

□ Money order/Draft 

□ VISA or □ MasterCard No, 

Exo. 

Date 

Sienature 


Make checks payable to addressee. Ordering period begins June 1, 1987. 
Deliveries to begin Sept. 1, 1987. Due to fluctuating market prices, we 
cannot guarantee that these low prices will remain for long. Order now 
from this ad to lock in these prices. 


MAIL YOUR ORDER TO ANY 
OF THESE OUTLETS, 

OR PHONE: 

Pobjoy Mint (Canada) Pobjoy Mint (U.S.) 
P.O. Box 37 P O Box 153 

St. Catharines tola. WI 54945 

Ont L2R 6R4. Canada (Toll-Free) 800-982-0379 
(Phone) 416-684-4441 (WI/AK) 715-445-3581 

Philip W'ing & Co. William Youngerman, Inc. 

P.O. Box 38351 97 So. Federal Hwy. 

Cincinnati. OH 45238 Bwa Raton. FL 33432 
(Toll-Free) 800-543-7318 (Toll-Free) 800-327-5010 
(OH) 513-451-3483 (FL) 800-826-9713 

Hanks & Associates Frank Draskovic 

415 North Me.sa P.O. Box 803 

El Paso. TX 79901 Monterey Park. CA 91754 
(Phone) 915-544-8188 (Phone) 818-281-9281 

Gulf Coast Rare Coins World Proof Numis. Assn. 
866 Third Ave. So. P.O. Box 4094 

Naples. FL 33940 Pittsburgh. PA 15001 
(Phone) 813-262-2800 (Phone) 412-782-4477 
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by emperors and empresses otherwise unrep- 
resented in the museum's cabinet! Many of the 
pieces are in superior condition, and some are 
particularly scarce. (For further information 
about this donation, see the "Museum" column 
in the April 1987 issue of The Numismatist.) 

One especially remarkable donation, as noted 
by Museum Committee Chairman Bill Fivaz 
in his report, was a group of 26 Parthian, 36 
Sassanian and 13 Arab-Sassanian coins from 
J.G. Evans. Considering the ANA collection's 
deficiency in all early Persian coinages, these 
pieces were decidedly welcome. 

Another helpful gift was that of 108 ancient 
Spanish coins (Romano-Celtiberian, Punic and 
Roman provincial) from David T. Sheridan, Pre- 
viously, ancient Spain had been represented in 
the museum by only three inferior specimens. 
(For more information about the Sheridan col- 
lection, see the "Museum" column in the Sep- 
tember 1986 issue of The Numismatist.) 

Still another major donation of a specialized 
collection was that of 215 coins of Tibet and 
some related items from Dean R. Love. Thanks 
to this gift, the ANA now has an excellent start 
on a comprehensive collection of modem 
Tibetan coinage, whereas formerly only a small 
selection was represented. 

Fine contributions were made by donors in 
many fields. Others giving ancient coins were 
V.E. Augspurger, J. Phillip Darby and Richard 
Paulson. Contributors to the paper money col- 
lection included Yasha Beresiner (working from 
a "want list" of modem European currencies). 
Dean R. Love, David Ganz, Rodney Kelly and 
Howard Stone. Important additions to the med- 
als collection were made by Ira Berlin, Deak 
International, Glenn Firestone and David Ganz. 

Ken Hallenbeck, Frank Robinson and How- 
ard Stone allowed the museum to make selec- 
tions from their collections of items specifically 
to fill gaps in the ANA collection — a generous 
gesture highly appreciated. Rossa and Tanen- 
baum continued to expand the ANA's collec- 
tion of Quint's Mint token dies,- the 'sRijks 
Mint of the Netherlands contributed a 1986 six- 
coin set; Manfra, Tordella and Brookes donated 
a set of U.S. Statue of Liberty commemorative 
coins, as well as a set of French Statue of Lib- 
erty commemoratives. Interesting miscellane- 
ous donations of other kinds came from Cath- 
erine Bullowa, Steele Eunson, Seymour Geffert, 
The Franklin Mint and Joseph Schrettner. 

Rosalind Frey presented 1 7 handsome Chi- 
nese silver sycees, and Bill Fivaz donated 17 
Indian silver pieces, including mpees of the 
Moghuls. From Karl Stephens came 5 Chilean 
pattern coins; from John Rowe, a California 
fractional gold token; and from George Kolbe 
and V.E. Augspurger, archival materials from 
19th-century numismatist Robert Morris. 

An extraordinary donation of United States 


and Canadian coins and some miscellaneous 
items was given by Irving Hill. The Hill col- 
lection included 3,260 items — the largest gift 
of the fiscal year. Many of the pieces already 
have proved to be valuable additions to the 
museum's cabinet; other pieces, which dupli- 
cate items already in the collection, may ulti- 
mately be sold (once they have been thoroughly 
checked for die varieties and condition), pro- 
viding funds for the betterment of the ANA. 
The Hill donation included, in part, 672 U.S. 
large cents, 85 U.S. half cents, 172 U.S. half 
dimes and 1,851 Canadian large cents — truly 
a magnificent gift. 

Funds donated in memory of the late Virginia 
Culver made possible the preparation of a spe- 
cial traveling exhibit of Civil War tokens to be 
circulated to appropriate museums. Entitled 
"Not One Cent: Tokens of the War Between 
the States," the exhibit relates these pieces of 
Americana to aspects of the social history that 
produced them. 

In addition to the traveling exhibit, the 
museum's educational programming efforts 
included several new exhibits in the galleries: 

• "Monedas: 450 Yeats of Coinage from the 
Mint of Mexico." Celebrating the 450th anni- 
versary of the Mexico Mint's founding in 1536, 
this display utilized selected pieces from the 
museum's holdings, largely drawn from the 
Kenneth Keith collection. 

• "Palmer of Pennsylvania." This feature 
was part of a local observance of the 150th 
anniversary of the birth of Colorado Springs' 
founding father William Jackson Palmer in 
1836. Palmer was a notable commander dur- 
ing the Civil War, and this time period became 
the context for numismatic themes in tokens 
and scrip. 

• "Paper Money Extravaganza, Part II." 
Complementing the previously opened U.S. 
section, this display in the museum's Stack's 
Galleries focused on interesting currency issues 
from the rest of the world. 

• "A Medallic Tribute to Martin Luther 
King Jr." Utilizing pieces from the museum's 
Lawrence K. Chavis collection of King items, 
the exhibit opening celebrated the observance 
of the new national holiday honoring the civil 
rights leader. 

Besides the completion of new exhibits, prog- 
ress was made in developing the "Handicapped 
Gallery," preparations for which have been 
under way for several years. Three massive, 
double-hinged, oak-framed panels were in- 
stalled in the "Hall of Nations" (as the main 
entrance or rotunda is called) for mounting 
three-dimensional models of world coins that 
have been selected by foreign mints as being 
representative of their national coinages. The 
best methods for rendering the models in a 
suitable medium and mounting them on the 
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panels was further investigated. Donations in 
the amount of $407 were received toward this 
ambitious project, which now, thanks to the 
accumulation of substantial gifts, is moving 
toward completion. 

Apart from exhibitions, the museum contin- 
ued its various forms of educational offerings 
with presentation of 29 lecture / tours in the 
galleries (serving 615 visitors) and, in coopera- 
tion with other departments, 45 off-premises 
outreach programs (serving 1,068 individuals). 
Documented visitation in the museum was 
lower this year, totaling 5,383, although this 
figure is quite incomplete, and actual visitation 
is presumably not far short of the normal 
approximation of 10,000. The 1986 Summer 
Seminar course about ancient coins again was 
offered through the museum. 

FANAM (Friends of the American Numis- 
matic Association Museum), our volunteer 
group, enjoyed a very successful year. As in the 
past, volunteer hours are recorded on a calen- 
dar-year basis but also are reported quarterly. 
During 1986, volunteers logged 534 hours of 
service, complemented by an additional 305 
hours logged for the first quarter of 1987. The 
top contributors since last year's report were 
Mari Beth Acker (139 hours) and Flarriet Con- 
nelly (87 hours). Others who generously gave 
of their time were Rhonda Ellinger, Stacy Stan- 
ford and Trish Taylor (Colorado College 
students wishing to gain museum work ex- 
perience), Allen Nye, Grant Benson, George 
Fisher, Drew Freeman, Tim Hargis, Clarence 
Scheel and Bill Spengler. 

Records on the use of the museum's collec- 
tion show considerable activity. All requests 
for information or service involving locating 
and processing specimens in the collection are 
compiled to document the extent to which the 
collection fulfills the needs of members, the 
public and ANA staff. During fiscal year 1986- 
87, 3,068 items were "charged out" from the 
cabinet for exhibition, research, comparisons 
or photography (this figure does not include the 
routine daily administrative and curatorial use 
of the collection in processing, accessioning and 
otherwise documenting materials in the cabi- 
net). Apart from the museum itself, heaviest 
use of the collection was made by ANACS. 

The picture of activities outlined by this 
report is one of healthy growth, with the mu- 
seum beginning to realize more of its potential 
than has been possible in past years. New 
forms, records and record-keeping systems have 
been generated, which facilitate and expedite 
significant portions of this department's opera- 
tions. A major step, as explained by Museum 
Committee Chairman Bill Fivaz, has been 
the establishment of a standing Collection 
Committee to provide on-location assistance 
through recommendations in the acquisition 
and disposal of numismatic materials. 


As called for under the "Statement of Col- 
lecting Policy" that we have instituted, this 
body should be very helpful in developing and 
maintaining standards suitable for a museum 
of genuine stature. A successful museum is the 
work of many individuals, and I would like to 
take this opportunity to salute all those who 
participated in this area of ANA operations. 

Robert W. Hoge 

Curator 


LIBRARIAN'S REPORT 

^^One of the most popular services 
the library offers is the audio-visual 
program^ which provides slides^ films 
and videotapes to clubs for use at 
their meetings/^ 

Fiscal year 1986-87 was characterized by 
steady progress in providing information serv- 
ices to members and in building a basis for im- 
proved services and expanded resources for the 
future. One of the major benefits of member- 
ship, library services also are an important part 
of ANA'S role as an educational organization. 

Providing numismatic information to mem- 
bers, the public at large, and public and private 
institutions will increase ANA's credibility as 
an important and useful nonprofit organization. 
In contributing to the perceived usefulness 
of the ANA, the library, in addition to rou- 
tine activities, continued or began several 
special projects. 

The level of daily activity is most reflected 
by library records, some of which have been 
maintained since 1977. The number of items 
added to the library collection — that is, books, 
auction catalogs and periodicals— is a gauge of 
the strength and dynamics of the collection. 
From 1977 to 1987, nearly 50,000 items were 
added to the library's holdings. The yearly av- 
erage for the first eight years was 4,412, while 
the average for the last two years (during which 
time we have employed a cataloging librarian) 
was 6,336— an increase of 30 percent. During 
1986-87, 5,276 items were added. 

Overall statistics on the number of inquiries 
and responses, sales of publications, and slide 
sets that were circulated were lower than in 
1985-86, but the number of books, auction 
catalogs and periodicals that were borrowed in- 
creased by nearly 1,000 items. This is probably 
a reflection of the increased number of items 
added to the library's collection and the pub- 
lication of lists of those items on a regular basis 
in The Numismatist. 

One of the most popular services the library 
offers is the audio-visual program, which pro- 
vides slides, films and videotapes to clubs for 
use at their meetings. Library Secretary Inge 
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Prentiss continues to administer this program 
along with her many other duties, and it is a 
gauge of her effectiveness that clubs always 
receive what they request in time for their 
meetings. Efforts are constantly being made to 
improve this service, and this year the notes 
for the slide set 'Types of Regular-Issue U.S. 
Coins — 3C through 20C" were revised. The 
notes originally were written in 1962 and were 
badly in need of revision. A slide program about 
the ANA Summer Seminar also was added. 

Two other annual library events involve the 
Summer Seminar and the ANA's anniversary 
convention. Summer Seminar necessitates a 
seven-day work week for the library staff, and 
hours extend into the evening to give students 
every opportunity to conduct library research 
during their time at headquarters. The high- 
light of seminar week for students and staff 
was the Summer Book Sale. Seventy-six peo- 
ple waited for the doors to open, making for 
crowded conditions. Revenues for the two-day 
sale totaled $2,059.29. Library staff also assisted 
the museum in hosting an Oriental tea party 
for students. 

At the anniversary convention in Milwau- 
kee, Wisconsin, in August 1986, the library 
sponsored a "Library Table," which made avail- 
able a small collection of reference books for 
use by those attending the convention. The 
"Authors' Table," also sponsored by the library, 
is an increasingly popular feature of the con- 
vention, and 18 well-known authors, publishers 
and book sellers spent one hour each at a table 
in the ANA area, where they were met with 
enthusiasm by numismatists. 

During the year, the library was fortunate to 
receive numerous donations, including three 
of special interest. The library holdings of the 
Detroit Money Museum were dispersed, with 
several shipments of valuable books donated 
to the ANA library. One item of particular in- 
terest was the British Museum catalog of Greek 
coins. Through the generosity of Dennis Baker, 
the library also received a complete set of the 
Coin Dealer Newsletter, 1963 to the present. 

Finally, through the cooperation of Hans 
M.F. Schulman and Joseph Saccento of Asset 
Services, Inc., the library received Schulman's 
extensive card file of prices realized for world 
coins, which he maintained for a number of 
years. Neil Berman donated money to purchase 
a cabinet to hold the cards, and ANA Gover- 
nor David L. Ganz coordinated the gifts. 

In addition to the normal activities of main- 
taining the library and its services, a number 
of special projects have been undertaken by the 
staff during the year. A project begun in 1985 
by Assistant Librarian Lynn Chen is an inven- 
tory of periodical holdings. The physical inven- 
tory has been completed, and Mrs. Chen now 
is working on entering the data into the com- 
puter system. The goal still is to publish a com- 


plete list of holdings for the library collection. 

In July 1986 numismatic book dealer George 
Kolbe visited the ANA and evaluated the li- 
brary's holdings. As a result, the ANA increased 
its insurance coverage for the library collection, 
and the library staff subsequently began an 
item-by-item inventory of book holdings. This 
had not been done since 1979, before the ANA 
headquarters building was remodeled. The in- 
ventory was begun in November 1986 and was 
expected to be completed in May or June 1987. 

In October 1986 Hank Spangenberger re- 
signed as ANA historian. According to Asso- 
ciation bylaws, the historian reports to the 
librarian, and consequently the librarian was 
asked to offer suggestions regarding this posi- 
tion and the ANA archives in general. As a re- 
sult, the librarian, together with Martha O'Con- 
nor, museum collections manager, developed 
a policy statement for the archives and for- 
mulated a plan for their organization and in- 
ventory that included a records management 
survey preparatory to developing a records 
management policy. 

The staff of each department at the ANA is 
being interviewed concerning the records they 
generate, such as correspondence, forms, etc., 
and how those records are disposed. This in- 
formation will be compiled to develop an over- 
all plan for retaining and disposing of docu- 
ments and identifying those records that should 
eventually go to the archives. This will prevent 
destruction of items important to the history 
of the Association. The program also functions 
as preliminary preparation for the ANA's cen- 
tennial celebration in 1991 and will continue 
until that time. 

Progress also is being made on a cumula- 
tive index to The Numismatist. During the 
year, definitive subject headings have been 
developed and parameters defined to facilitate 
future indexing. 

In addition to ANA duties, the librarian also 
fulfilled a number of commitments to the 
library profession, including service to Colo- 
rado libraries as advertising manager for the 
quarterly publication of the Colorado Library 
Association and as chair-elect of the Museums, 
Arts and Humanities Division of the Special 
Libraries Association. This last duty will in- 
volve planning activities for the national SLA 
conference to be held in Denver, Colorado, 
in June 1988. 

The upcoming year will be occupied by 
projects already begun, notably archival ac- 
tivities and the index to The Numismatist. 
Plans also include disposing of donations of 
duplicate books, which over the years have 
been stored in anticipation of another auction 
of such material. With the inventory of book 
holdings complete, missing items can be re- 
placed from these duplicates and the remainder 
auctioned in the near future, bringing in needed 
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BUY THE ANA APPROVED 
VIDEOCASSETTES . . . 

Before You Buy The Coins 


U.S. Coins have been one of the best performing investments. But 
only collectors and investors who have purchased fairly graded, 
unaltered and genuine coins are the big winners. 

Two videos endorsed by the American Numismatic Association 
have been designed to assist the collector and investor in 
understanding the ANACS guidelines for evaluating coins. 

The ANA and EVI have collaborated on these two videocassettes 
to educate the collector/investor on grading and authenticating 
coins. 

‘‘Collecting and Grading U.S. 
Coins’’ - $79.95 

This 60 minute video program was cited by the 
Numismatic Literary Guild as the outstanding 
audio-visual presentation in the numismatic field. 
The program addresses the single most 
controversial subject in numismatics - Grading. In 
logical sequence, the viewer is shown: • How to 
handle, light and magnify coins. • Coin 
processing and surface characteristics such as 
strike weaknesses, bag marks, planchet 
characteristics, scratches, nicks, edge bumps, 
etc. • Changes in coloration over time for 
copper, nickel, silver and gold coins. 

• Uncirculated or mint state coins (MS-67, MS-65, 
MS-63, MS-60). • Circulated coins (AU-55, 
AU-50, EF-45, EF-40, VF-30, VF-20, F-12, VG-8, 
G-4, AG-3). A wide variety of coins representing 
every metal are graded. However, special 
emphasis is placed on mint state coins and silver 
dollars. 

. . the videocassette is the finest educational 
medium ever produced on collecting and grading 
coins.” (John Porter, Sr. Vice President, Planned 
Numismatics Inc.) 

‘'Here is a videocassette that has the potential of saving the unwary coin buyer 
countless dollars.” (Scott A. Travers, author) 

This package includes the FREE book: The Coin Collector's Survival Manual by 
Scott Travers. 
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“Coins: Genuine, Counterfeit, Altered” - $59.95 

This 50 minute video program 
has been designed to provide the 
collector and investor with the 
basic information and knowl- 
edge about the authentication 
process ... a process used by the 
experts to determine the 
genuineness of a coin ... a 
process of examination and 
techniques used to identify 
genuine, counterfeit, and altered 
coins. The viewer is shown: 

• How to select a dealer. • The 
proper preliminary examination 
of a coin surface. • Profes- 
sional authentication options. 

• The minting process - 
planchets, master hubs and 
working dies. • Genuine 
minting aberrations - weak strikes, die scratches and lint marks, die cracks and 
chips, clashing dies, repunched dies, altered dies, etc. • Altered coins via 
additions, deletions and treated surfaces. • Counterfeit coins-striking from copy 
dies, casting and electrotypes. • Equipment and testing. 

"This videotape presentation is professionally assembled and provides the viewer 
with many of the basics required to detect counterfeits. ’’(Scott A. Travers, author) 

This package includes the FREE book: Counterfeit Detection, Reprints from 
The Numismatist. 


Educational Video, Inc. 
27601 Schoolcraft, Suite C 
Livonia, MI 48150 
(313) 427-5980 


USE THIS ORDER FORM FOR 7 DAY DELIVERY 


Collecting and Grading U.S. 
Coins $79.95 

□ VHS format O Beta format 
Includes the FREE book: T/ie Coin 
Collector's Survival Manual by 
Scott Travers. 


Coins: Genuine, Counterfeit, 
Altered $59.95 

□ VHS format DBeta format 
Includes the FREE Book: Counterfeit 
Detection, Reprints from The 
Numismatist 


ADD $2.00 Shipping Charge 
(Michigan Residents add 4% Michigan 
Sales Tax) Order by mail or phone 
(313) 427-5980 

Check Enclosed 

Visa MasterCard 
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Credit Card Number Expiration Date 

Signature 

Name (Please Print) 

Street Address 

City State Zip 

Phone Number 

Dealer Information More Information 

Make checks payable to Educational Video 
27601 Schoolcraft, Suite C, Livonia, MI 48150 
Phone (313) 427-5980 



library revenue. It is planned that the periodi- 
cals list will be completed and ready for publi- 
cation this year. The next major project will 
be the compilation and publication of an an- 
notated bibliography of the Arthur Braddan 
Coole Oriental Library. 

The outstanding staff currently in the li- 
brary— Inge Prentiss and Lynn Chen— make it 
easy to accomplish major projects, and their 
cooperation and camaraderie make routine 
tasks more enjoyable, which is reflected in a 
positive attitude noticeable to everyone using 
the library. The entire library staff continues 
to do its best toward encouraging education as 
an important goal of the Association. 

Nancy W. Green 

Librarian 


ANACS DIRECTOR'S REPORT 

^^Implementation of a flat rate 
removed the inequity of charging 
by value; which forced owners of 
expensive coins to pay more for 
ANACS service/^ 

The American Numismatic Association Cer- 
tification Service (ANACS| is an education- 
ally oriented extension of the ANA. During the 
course of each year, ANACS renders profes- 
sional opinions as to the authenticity and grade 
of submitted numismatic items. In addition, 
the service conducts educational seminars,* 
prepares monthly articles for publication in The 
Numismatist) compiles both ^'Counterfeit De- 
tection Reports" and "Visual Grading Reports"; 
offers free, verbal opinions at national numis- 
matic conventions; and responds to inquiries 
from members. 

INCOME-GENERATING BUSINESS 
Certification 

During fiscal year 1986-87, ANACS received 
76,236 coins for certification, resulting in a 
total gross income of $1,515,534 (or 6,353 coins 
per month, for an average monthly gross in- 
come of $126,278). 

Counterfeit Detection Reports 

ANACS completed its third series of Coun- 
terfeit Detection Reports, which are offered on 
a subscription basis at a rate of $29.95 for ANA 
members and $34.95 for non-members. Each 
subscriber receives two reports per month (a 
total of 24 reports). 

Visual Grading Reports 

In January 1987, ANACS released its first 
series of Visual Grading Reports. Like the 
Counterfeit Detection Reports, they are avail- 
able on a subscription basis for $29.95 for ANA 


members and $34.95 for non-members. Each 
subscriber receives two reports per month (a 
total of 24 reports). This informative series 
shows and explains the subtleties of grading 
mint-state Morgan dollars. Peace dollars, $20 
Liberty coins and $20 Saint-Gaudens' pieces. 
The reports also include the intermediate 
grades of MS-62 and MS-64 for these series. 

ANACS "2-for.l" Offer 

As of March 31, 1987, ANACS received 1,327 
"2-for-l" orders as a result of an ANA member- 
ship renewal program, which was instituted in 
August 1986. 

EDUCATIONAL PROJECTS 

Monthly Articles in The Numismatist 
The "ANA Certification Service" column 
published monthly in The Numismatist fea- 
tured articles concerning authentication, grad- 
ing and reports on ANACS' progress on new 
services for customers. 

Seminars 

During fiscal year 1986-87, ANACS was di- 
rectly involved in conducting 20 authentication 
and grading seminars around the country. 
These ranged from 30- to 60-minute produc- 
tions with 5 persons in attendance to week-long 
seminars with enrollments of 60 to 70 people. 

ANACS staff also participated in Summer 
Seminar and the newly implemented three- 
day seminars sponsored by the Association by 
teaching courses on counterfeit detection and 
coin grading. 

Numismatic Conventions 
Members of the ANACS staff attended 17 
numismatic conventions between April 1, 1986 
and March 31, 1987, where they rendered free, 
verbal opinions as to the authenticity and grade 
of numismatic items. At these conventions 
ANACS freely communicates with and passes 
on knowledge directly to those who utilize the 
ANACS booth. 

Inquiries 

During fiscal year 1986-87, the Certification 
Service*responded to more than 5,000 inquiries 
via telephone and written correspondence. 

NEW PROJECTS 

Flat-Rate Fee Schedule 

On April 1, 1986, ANACS introduced its flat- 
rate fee schedule. ANA members are charged 
$10 per coin for authentication and $10 per 
coin for grading; non-members must pay $12.50 
per coin for authentication and $12.50 per coin 
for grading. In addition, an insurance fee of $1 
for every $1,000 of declared value per pack- 
age is charged. 

Implementation of a flat rate removed the in- 
equity of charging by value, which forced 
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owners of expensive coins to pay more for 
AN ACS service. It also made calculation of fees 
much simpler for customers and in-house staff. 

Reference Grading Sets 

AN ACS began assembling a reference set 
of mint-state United States coins in an effort 
to establish a fixed standard for mint-state 
grades. Through actual purchases and the as- 
sistance of the ANA museum, AN ACS has 
developed reference sets of U.S. gold, Morgan 
and Peace dollars. Walking Liberty half dollars, 
and U.S. commemoratives. 

Representative design types illustrating in- 
termediate grades must be obtained before 
ANACS can begin utilizing intermediate grades 
for a particular U.S. coinage series. All coins 
to be included in ANACS' reference grading set 
are approved by a five-member panel chaired 
by ANA Governor Bill Fivaz. 

Intermediate Grades 

ANACS introduced intermediate grades for 
certain mint-state U.S. coins. As of March 31, 
1987, the intermediate grades of MS-62 and 
MS-64 were implemented for the following: 


SERIES 

MS-62 

MS-64 

Walking Liberty half 


• 

Morgan dollar 

• 

• 

Peace dollar 

• 

• 

$1 gold (Types 1, 2, 3) 

• 

• 

$2^2 gold (Capped) 

• 

• 

$2V2 gold (Classic) 

• 

• 

$2V2 gold (Liberty) 

• 

• 

S3 gold 

• 

• 

$5 gold (Capped) 

• 

• 

$5 gold (Classic) 

• 

• 

$5 gold (Liberty) 

• 

• 

$10 gold (Capped) 

• 

• 

$10 gold (Classic) 

• 

• 

$10 gold (Liberty) 

• 

• 

$20 gold (Liberty) 

• 

• 

$20 gold (Saint Gaudens) 
Silver commemoratives 
Gold commemoratives 

• 

• 

• 

• 


At this time, only these two intermediate 
grades are being used for the above-mentioned 
coins. However, ANACS continues to utilize 
the five established base grades of MS-60, -63, 
-65, -67, and -70 for all uncirculated U.S. coins. 

New Certificates 

During fiscal year 1986-87, ANACS intro- 
duced a redesigned certificate that offers addi- 
tional information about those coins assigned 
mint-state grades, including remarks about 
luster, surfaces, eye appeal and strike. Each cer- 
tificate features the opinions of the four authen- 


ticators who inspected the coin. 

Also initiated was the use of color photog- 
raphy, which realistically illustrates a coin's 
toning and luster. 

Random Numbering and Dateless Certificates 

Approved by the ANA board, a proposal was 
advanced by the ANACS Committee and en- 
dorsed by the ANACS director to remove 
dates from certificates and initiate a random- 
numbering system. It is hoped this change will 
alleviate the devaluation of ANACS-certified 
material that occurs each new calendar year. 

"Inspection of Collection" Program 

To further service ANA members, ANACS 
initiated a program by which senior ANACS 
staff members may be sent to members' busi- 
nesses or homes to render verbal opinions about 
the authenticity and grade of numismatic 
items. Priced at $1,500 (plus the authenticator's 
expenses) per visit, the service is limited to in- 
spection of 500 coins per day. The service will 
be performed on weekends only, ensuring that 
valuable staff members are not absent during 
the work week. If members desire official deter- 
minations, they must submit the coins for cer- 
tification and grading at ANA headquarters. 

Volume-Discount Offer 

The ANA Certification Service offered a 
10-percent discount to customers who sub- 
mitted 10 or more items in a single package for 
certification and grading. This program was 
instituted in January 1987 and is scheduled to 
continue through December 1987. 

PROCESSING 

ANACS maintained a turnaround time of 7 
to 20 working days for numismatic items sub- 
mitted for certification and grading during the 
1986-87 fiscal year. 

Richard S. Montgomery 

ANACS Director 


Communications 

DIRECTOR'S REPORT 

. . the tremendous turnout at 
the ANA^s convention in Salt Lake 
City in 1986 proved what dollars 
spent on advertising and promotion 
can accomplish/^ 

Introduced two years ago, the Association's 
advertising and promotions program initially 
was met with raised eyebrows by some who 
questioned the necessity of such an under- 
taking. Historically, the ANA has been reluc- 
tant to set aside funds for such ventures,- how- 
ever, the tremendous turnout at the ANA's 
convention in Salt Lake City in 1986 proved 
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what dollars spent on advertising and promo- 
tion can accomplish. 

In addition to developing promotional ma- 
terials and advertising programs for the Asso- 
ciation, the communications director coordi- 
nates the ANA'S publicity and public relations 
activities, distributes news releases, and acts 
as a liaison between the ANA and commercial 
news media. Numerous brochures, flyers and 
miscellaneous projects were executed for 
various departments during fiscal year 1986-87. 
Of particularly valuable assistance in these 
areas were Dave Ellison and the staff of The 
Agency, an advertising firm contracted by 
the ANA. A major task was production of a 
four-color membership brochure, a dramatic 
departure from the two-color flyer previously 
used. The new brochure presents a more con- 
temporary image in keeping with the Associa- 
tion's ever-increasing involvement and impor- 
tance in the hobby. 

Another first included production of a series 
of entertaining radio and television advertise- 
ments promoting our conventions in host cities 
and surrounding areas. Random surveys of lo- 
cal convention visitors have indicated that the 
majority were drawn to our shows by these 
radio and television spots. The advantages of 
this type of promotion are enormous. Not only 
does it benefit those who directly or indirect- 
ly support ANA conventions, such as dealers, 
but it also introduces the general public to the 
fun, beauty and challenge of coin collecting. 

As for public relations, there's no doubt that 
the Association has received more exposure 
this year than ever before. We've actively pur- 
sued expansion of our news contacts and press 
release mailing list, which now totals nearly 
250 numismatic columnists around the coun- 
try, in addition to 60 major daily newspapers, 
53 business and travel publications, and na- 
tional news bureaus. ANA district representa- 
tives also receive news releases and are encour- 
aged to share the bulletins with clubs and other 
ANA members. 

These press releases have resulted in in- 
creased recognition for the ANA, as evidenced 
by the number of publications that print our 
news items or contact us for additional infor- 
mation. This last year we received news clip- 
pings and/or calls from The Wall Street Jour- 
nal, Reader’s Digest, Money magazine, in-flight 
magazines produced by American and Delta 
Airlines, the Christian Science Monitor, Finan- 
cial News Network, The Radio Almanac, the 
New York Times, American Automobile As- 
sociation Travel Guide, Barron’s, The Miami 
Herald and a host of others. 

The ANA always has believed strongly in en- 
couraging young people's interest in the hob- 
by, and this year, for the first time, the federal 
government took an active interest in introduc- 
ing youngsters to numismatics. In an effort to 


cultivate a new generation of coin collectors 
and at the same time promote its Statue of 
Liberty commemorative coinage, the U.S. De- 
partment of the Treasury created and distrib- 
uted a "Coin Collecting Starter Kit" to nearly 
100,000 school children. The ANA was asked 
to provide input and photographs for a special 
brochure about coin collecting, and a letter in- 
cluded in the kit extolled the excitement of col- 
lecting and invited youngsters to write us for 
more information and a free coin collecting 
booklet. The response was fantastic. 

The year ahead poses many challenges. Pro- 
grams soon to be introduced include an aggres- 
sive membership campaign and more vigorous 
ANACS promotion. Increased awareness of the 
ANA and its services will benefit not only 
members but the hobby community as well. 

Deborah J. Muehleisen 

Communications Director 

LEGISLATIVE COUNSEL 

^^I was asked; and carefully provided; 
several members of Congress . . . 
with pertinent information concern- 
ing Americans coinage history . . ” 

The post of legislative counsel was created 
by the board of governors in 1978, and during 
its ten years of existence, except for a two-year 
hiatus when no one was appointed. I've been 
privileged to serve in that capacity. 

Concerning the way in which the legislative 
counsel fimctions, this past year was typical in 
many respects. I was asked, and carefully pro- 
vided, several members of Congress, as well as 
their staff, with pertinent information concern- 
ing America's coinage history and various fed- 
eral statutes and regulations. 

The legislative counsel remains amenable 
and available to answer questions concerning 
minting and coinage laws and other legislative 
aspects of the regulatory process. Legislators, 
as well as numismatic organizations (such as 
the Industry Council for Tangible Assets], have 
relied on this service and are expected to con- 
tinue to do so in the future. 

David L. Ganz 

Legislative Counsel 

TREASURER'S REPORT 

^^The board of governors directed the 
treasurer to invest $1 million in an 
investment trust account/^ 

This report was prepared and submitted on 
June 30, 1987, prior to the completion of the 
auditors' official report; therefore, no comment 
can be made at this time concerning their find- 
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oNumismatic^iqec^rtSflnc. 


10100 Santa Monica Blvd., Sixth Floor, Los Angeles, California 90067 

(213) 282-7535 


announces 

AUCTION XVIII 

(held March 31 & April 1, 1987) 

A Highly Important Sale of 

ANCIENT GREEK, ROMAN & 
BYZANTINE COINS 


SICILY. NAXOS 
Silver Tetradrachm 
c. 460 B.C. 
Estimate: $85,000 


Of Superb Quality from Prominent American and European Collections 


Our eighteenth annual sale features several highly important collections assembled 
since the 1960’s. A carefully assembled collection of Greek Coins from an East Coast 
businessman; Seleucid coins of the highest quality, rarity and importance; and an 
outstanding collection of Byzantine Gold coins from' an eminent European scholar 
among other important consignments make up this amazing offering. 


Call for Complimentary 
Prices Realized 


Catalogues in two separately bound volumes, 

Beautifully illustrated, with prices realized $25.00 
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California's Biggest 
Authorized PCGS Dealer* 

(*1 am 6'5" and 330 lbs.) 

Leroy Lenhart 

Rare Coins 

Major Dealer in PCGS Certified 
Coins is Now Offering Wholesale Prices 
To You!! 

Leroy Lenhart can expertly handle all your PCGS needs! He will personally 
view all your coins to be submitted: then hand deliver them to PCGS. 
We can save you time — we can save you money — so leave it to the 
** Biggest Expert!! 

LEROY LENHART RARE COINS 

To submit coins, simply enclose $22 per coin. List each coin by type, date 
& mint mark, denomination, and value. 

FREE MONTHLY PRICE LIST 

To start receiving your FREE PCGS Price List - mail today. 

Name 


Street/P.O. Box 

City, State, Zip 

Phone (Day) (Eve.) 
Mail To: 


LEROY LENHART RARE COINS 
P.O. Box 4852, West Covina, CA 91791 

' 

Call Now: 818/919-7873, 8:00 a.m.-8:00 p.m. PST, Monday thru Saturday. 


LEROY LENHART 

RARE COINS 

P.O. Box 4852 
West Covina, CA 91791 
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ings. The controller has completed his pre-audit 
income and expense statements for fiscal year 
1986-87, which indicates that expenditures ex- 
ceeded income in the amount of $22,098. 

A review of the statements of individual 
departments indicates that museum and library 
expenses were underestimated. However, it 
must be remembered that those departments 
generate very little income. The ANA's travel- 
ing seminars and midwinter convention in 
North Carolina also had more expenses than 
income. Had these areas not lost money, the 
budget for this fiscal year would have been in 
the black, in the amount of $97,773. 

The board of governors directed the treasurer 
to invest $1 million in an investment trust ac- 
count. This was accomplished with a balanced 
portfolio of money market instruments, in- 
come bonds and common stocks. 

In addition to the investment trust account, 
the ANA continues to invest in government- 
secured certificates of deposit. At the close of 
the 1986-87 fiscal year, the total investment 
value of the trust account and certificates of 
deposit amounted to $4,660,413.87, resulting 
in a $188,743.65 increase in securities. 

Adna G. Wilde Jr. 

Treasurer 

SERGEANT-AT-ARMS^ REPORT 

. Pm sure everyone will be 
pleasantly surprised with our bourse 
room and security measures. 

Security at the Charlotte convention, once 
again, was problem-free and ran smoothly as 
expected. It was a pleasure to work with the 
dealers and local committees. 

We expect more than 15,000 visitors in At- 


lanta, and Tm sure everyone will be pleasant- 
ly surprised with our bourse room and security 
measures. I have inspected the Atlanta facilities 
and I foresee no problems. Positive Protection, 
Inc. again will provide security for the conven- 
tion. I am grateful for the ''security-conscious 
attitude" of all concerned; keep this awareness 
at all times. 

I continue to enjoy working with all ANA 
members, local committees and headquarters 
personnel as your sergeant-at-arms. See you 
in Atlanta! 

John J. Gabarron 

Sergeant-at-Arms 

WASHINGTON LIAISON COMMITTEE 

^^The committee chairman attended 
the ceremonial first striking of the 
$50 American Eagle gold bullion coin 
in West Pointy New York . . ” 

Again this year, the ANA was not requested 
to testify before Congressional committees or 
subcommittees concerning numismatic bills 
pending in Congress. However, the committee 
chairman did visit with Congressional staff 
members and renewed the ANA's offer to assist 
with the preparation of numismatic legislation 
at any time. 

The committee chairman attended the cere- 
monial first striking of the $50 American Eagle 
gold bullion coin in West Point, New York, as 
well as the first striking of the $1 American 
Eagle silver bullion coin in San Francisco. Such 
continued ANA contact with the U.S. Mint 
surely will benefit numismatics in general. 

Adna G. Wilde Jr. 

Chairman, Washington Liaison Committee 


CERTIFIED PUBLIC ACCOUNTANTS^ REPORT 

. . the financial statements . . . present fairly the financial position of 
the American Numismatic Association . . .^^ 

We have examined the balance sheet of the American Numismatic Association as of March 
31, 1987, and the related statements of activity, changes in fund balances, and changes in finan- 
cial position for the year then ended. Our examination was made in accordance with generally 
accepted auditing standards and, accordingly, included such tests of the accounting records and 
such other auditing procedures as we considered necessary under the circumstances. 

In our opinion, the financial statements referred to above present fairly the financial position 
of the American Numismatic Association as of March 31, 1987, and the results of its operations 
and changes in its fund balances for the year then ended, in conformity with generally accepted 
accounting principles, which, except for the change in the method of reporting the numismatic 
collection as described in "Note B" to the financial statements, with which we concur, have been 
applied on a basis consistent with that of the preceding year. 


Grant Thornton 

Certified Public Accountants 
June 19, 1987 
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American Numismatic Association 

BALANCE SHEET i 

March 31, 1987 


ASSETS 



Current 

Home and 


Funds 

Headquarters 

Cash 

$ 140,326 

$ 

Equity in pooled investments 

2,863,327 

31,788 

Note and accounts receivable, net of allowance 

for doubtful accounts of $130,000 

107,251 


Accrued Interest receivable 

16,920 

- 

Inventory 

104,604 

- 

Prepaid expenses 

103,093 


Deposits 

3,500 

- 

Numismatic collection 

- 


Property, plant and equipment, net 

of $1,685,435 accumulated depreciation 


1,725,742 


$3,339,021 

$1,757,530 

LIABILITIES 

Liabilities 

Accounts payable 

$ 94,886 

$ 

Deferred revenue 

Life memberships 

1,216,106 

- 

Other 

517,385 

- 

Accrued vacation and sick pay 

51,715 



1,880,092 

- 

Fund balances 

Restricted 

- 

12,688 

Unrestricted 

Designated 

As endowment 

- 


For contingencies, general 

219,434 

- 

For contingencies, ANACS 

897,461 

— 

Life membership 

105,502 

“ 

Undesignated, available for 

general services 

236,532 

1,744,842 


_L 

.458, 

,929 

Ij 

,757, 

,530 


,339, 

,021 

IL 

,757. 

,530 


The accompanying notes are an integral part of this statement. 
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Noncurrent funds 

Total 

Museum 

Trust 

$ - 

$ 71 

$ 140,397 

142,047 

1,645,097 

4,682,259 

- 

- 

107,251 

1,285 

22,150 

40,355 

- 

- 

104,604 

- 

- 

103,093 

_ 

_ 

3,500 


_ 

1,725.742 

$143,332 

$1,667,318 

$6,907,201 


$ - 

$ 

$ 94,886 

- 

- 

1,216,106 

- 

- 

517,385 

- 

- 

51.715 

- 

_ 

1,880,092 

- 

554,948 

567,636 

_ 

1,112,370 

1,112,370 

- 

- 

219,434 

- 

- 

897,461 

- 

- 

105,502 

143.332 

- 

2,124,706 

143.332 

1,667,318 

5,027,109 

$143,332 

$1,667,318 

$6,907,201 


WANTED 

Canadian Coins 
Tokens & Banknotes 
for cash or consignment 


1984, 1985, 1986 & 1987 

CNA AUCTIONEER 


1987 SCHEDULE 

1987 CNA Sale - July 16-19 

Vancouver Auction - November 15 
(Consignment deadline Sept. 9) 

Please ship consignments directl\; to 
our Vancouver office or our Post 
Office Box in Blaine, Washington. 

Come and visit our table 
at ANA Atlanta 


We are one of the 
largest buyers of 
Canadian, and are 

CASH BUYERS 

for any 

Canadian material. 


J & M Numismatic 
Investment 

106 W. Broadway 
Vancouver, B.C. V5Y 7P3 Canada 
(604) 876-7181 
or 

P.O. Box 9 - 332 H St. 
Blaine, WA 98230 U.S.A. 
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American Numismatic Association 
STATEMENT OF ACTIVITY 
Year ended March 31, 1987 




Current funds 

A.N.A. 

Certification 



Operating 

Convention 

Service 

Total 

Support and revenue 

Membership dues and fees 

$ 692,860 

$ - 

$ 

$ 692,860 

Advertising 

389,582 

- 

- 

389,582 

Sales 

48,788 

21,637 

26,942 

97,367 

Photography 

- 

- 

302,464 

302,464 

Service fees 

72,255 

697,880 

1,176,186 

1,946,321 

Tours 

- 

9,457 

- 

9,457 

Donations 

142,873 

8,046 

- 

150,919 

Interest 

281,055 

- 

17,345 

298,400 

Other 

573 

320 

72 

965 


1.627,986 

737,340 

1.523,009 

3.888.335 

Expenses 

Printing and mailing 

491,797 

22,549 

127,266 

641,612 

Salaries, wages and 
employee benefits 

637,735 

132,506 

679,611 

1,449,852 

Cost of sales and services 

- 

316,909 

55,858 

372,767 

Supplies 

92,031 

15,239 

47,214 

154,484 

Travel 

Elected officers 

36,924 


_ 

36,924 

Appointed officers 

14,771 

- 

- 

14,771 

Other 

35,601 

28,643 

9,307 

73,551 

Occupancy 

77,036 

7,933 

29,255 

114,224 

Library books 

- 

- 

- 

“ 

Professional fees 

72,907 

15,648 

17,365 

105,920 

Education and promotion 

70,517 

97,153 

11,344 

179,014 

Computer services 

51,861 

6,784 

1,483 

60,128 

Taxes 

42,712 

9,529 

46,299 

98,540 

Temporary help 

13,692 

563 

17,888 

32,143 

Insurance 

41,331 

2,568 

21,866 

65,765 

Accessions for collection, 
net of deaccessions 

_ 

_ 


- 

Other 

198,347 

48,822 

7,418 

254,587 


1,877,262 

704.846 

1,072,174 

3.654,282 


Support and revenue over 
(under) expenses 
before depreciation and 
cumulative effect of change 


in accounting method 

(249,276) 

32,494 

450,835 

234,053 

Depreciation 

109,045 

33,571 

92,358 

234.974 

Support and revenue over (under) 
expenses before cumulative 
effect of change in accounting 
method 

(358,321) 

(1,077) 

358,477 

(921) 

Cumulative effect of change in 
accounting method 




_ 

Support and revenue over 

(under) expenses ? 

(358.321) 

$ (1.077) 

$ 358.477 

S (921) 
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Noncurrent funds 


Home and 


3,596 


3,596 


(16,374) 


158,907 


(58,692) 158,907 


(3,593,329 ) 


Headquarters 

Museum 

Trust 

Total 

$ - 

$ 

$ - 

$ 

692,860 

- 

- 

- 


389,582 

- 

- 

- 


97,367 

- 

- 

- 


302,464 

- 

- 

- 

1 

,946,321 

- 

- 

- 


9,457 

1,121 

125,171 

106,670 


383,881 

- 

13,082 

105,947 


417,429 

2,475 

- 

- 


3,440 

3,596 

138,253 

212,617 

4 

,242,801 

- 

- 

- 


641,612 

- 

20,777 

_ 

1 

,470,629 

- 

- 

- 


372,767 

- 

325 

- 


154,809 

- 

_ 

_ 


36,924 

- 

- 

- 


14,771 

- 

- 

3,158 


76,709 

- 

- 

1 


114,225 

- 

- 

8,009 


8,009 

- 

678 

4,183 


110,781 

- 

- 

6,924 


185,938 

- 

- 

- 


60,128 

- 

1,784 

- 


100,324 

- 

- 

- 


32,143 

- 

- 

- 


65,765 

- 

116,577 

_ 


116,577 

- 

14,486 

31,435 


300,508 

- 

154,627 

53,710 

3 

,862,619 


380,182 

211,192 


102,890 


(3,593,329 ) 


$ 3.596 $(3.652.021 ) $158.907 $(3.490.439 ) 
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American Numismatic Association 
STATEMENT OF CHANGES IN FINANCIAL POSITION 
Year ended March 31, 1987 


1 


Funds provided by operations 

Revenue and support over (under) expenses 
before cumulative effect of change in 

Current 

Funds 

Home and 
Headquarters 

accounting method 

Noncash items 

$ (921) 

$ 3,596 

Depreciation 

- 

277,292 

Loss (gain) on sale of asset 

Cumulative effect of change in 


(2,475) 

accounting method 

- 


Funds provided from operations 

Operating requirements except cash 

Increase (decrease) 

(921) 

278.413 

Accounts receivable 

101,966 

- 

Accrued Interest receivable 

(1,230) 

- 

Inventory 

14,854 

- 

Prepaid expenses 

1,416 

- 

Numismatic collection 

- 

- 

Accounts payable 

(78,094) 

(9.655) 

Deferred revenue 

1,248,297 

- 

Accrued vacation and sick pay 

(952) 

- 

Increase (decrease) in operating requirements 

1.286,257 

(9.655) 

Cash flow from operations 

Other sources (uses) of funds 

1,285,336 

268,758 

Investments 

(1,416,701) 

53,530 

Deferred revenue 

- 

- 

Proceeds from sale of asset 

- 

2,475 

Purchase of property, plant and equipment 

(1,416,701) 

(263,042) 

(207,037) 

Increase (decrease) in cash 

(131,365) 

61,721 

Transfers between funds 

(285,127) 

(61,721) 

Net cash provided (utilized) 

(416,492) 

- 

Cash at April 1, 1986 

556,818 


Cash at March 31, 1987 

$ 140,326 

$ 
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Noncurrent funds 


Museum 

Trust 

Total 

$ (58,692) $ 

158,907 

S 102,890 

- 

- 

277,292 

- 

- 

(2,475) 

(3.593,329) 

- 

(3,593,329) 


(3,652,021 ) 158,907 (3,215,622 ) 


- 

14,877 

116,843 

835 

2,445 

2,050 

- 

- 

14,854 

- 

- 

1,416 

3,593,329 

- 

3,593,329 

- 

(306) 

(88,055) 

- 

- 

1,248,297 

- 

- 

(952) 

3.594,164 

17,016 

4.887,782 


(57,857 ) 175,923 1,672,160 


15,539 

744,336 

(1,224,790) 

(603,296) 

(1,224,790) 

2,475 

(263,042) 

15.539 

(480,454) 

(2,088,653) 

(42,318) 

(304,531) 

(416,493) 

42,318 

304.530 

- 

- 

(1) 

(416,493) 

- 

72 

556,890 

$ - $ 

71 

$ 140.397 


S 

\ 


TOWER 

COIN & STAMP 
EXCHANGE 

Specialists in 
U.S. & Foreign Coins 



Investments 
Counseling 
Appraisals 
Leading Buyer 
Coins & Stamps 
Gold & Silver 


Send for our free fixed price list 


JOHN BAUER 

ANA LM 2378 
1 Lincoln First Square 
Rochester, NY 14604 
(716) 546-3810 
Mon. thru Sat., 10-5 
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American Numismatic Association 
STATEMENT OF CHANGES IN FUND BALANCES 
Year ended March 31, 1987 


Noncurrent funds 



Current 

Funds 

Home and 
Headquarters 

Museum 

Trust 

Total 

Fund balances, 

April 1, 1986 

$1,744,977 

$1,815,655 

$ 3,753,035 

$1,203,881 

$ 8,517,548 

Support and revenue 
over (under) 
expenses 

(921) 

3,596 

(3,652,021) 

158,907 

(3,490,439) 

Transfers 

Depreciation 

234,974 

(277,292) 

42,318 

- 

- 

Purchase of 
equipment 

(198,185) 

198,185 


- 

- 

Other 

(321,916) 

17,386 

- 

304,530 

- 


(285,127) 

(61,721) 

42,318 

304,530 

- 

Fund balances, 

March 31, 1987 

$1,458,929 

$1,757,530 

$ 143.332 

$1,667,318 

$ 5.027.109 


American Numismatic Association 1 

NOTES TO FINANCIAL STATEMENTS ' 

March 31, 1987 , 

NOTE A - SUMMARY OF ACCOUNTING POLICIES 

A summary of the significant accounting policies consistently applied in the 

preparation of the accompanying financial statement follows. 

1 . History and activity j 

The American Numismatic Association was organized in 1891 and was 1 

chartered by an act of the Congress of the United States of America on 
May 9, 1912. The primary activities of the Association are to advance the - 

knowledge of numismatics along educational, historical and scientific ^ 

lines in all its various branches; to assist in bringing about better 
cooperation between all persons interested in the coinage, circulation, 
classification, collection, sales, exhibition, use and preservation of all 
coins, bills and medals; to acquire and disseminate trustworthy 
information bearing upon these topics; to promote greater popular interest 
in the science of numismatology, and for the particular purpose of 
bringing the numismatists of America into closer relations with one 
another, and of promoting friendly feeling for one another through social 
intercourse, the interchange of ideas and discussions of mutual interest; 
to acquire, own, hold, and dispose of such personal property and own real 
estate for its own use, as may be necessary to properly carry into effect 
the purposes herein set forth, and to perform all such other acts and 
things as may be necessary to the full carrying into effect the said 
purposes, but such purposes do not include operations for pecuniary 
profit. The Association is exempt from federal income taxes under the 
provisions of Internal Revenue Code Section 501(c)(3). ^ 

2. Fund accounting 

The accounts of the Association are maintained in accordance with the / 

principles of fund accounting to ensure the observance of limitations and / 
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restrictions placed on resources. The fund groups utilized by the 
Association are as follows: 

Current funds - 

Operating fund - Accounts recording the activities of the general 
administrative functions of the Association. 

Convention fund - Accounts recording the Association's activities 
relative to its annual and midyear conventions. 

A.N.A. Certification Service fund ” Accounts recording the 
Association's financial activities primarily in the member service 
areas of certification and grading. 

Noncurrent funds - 

Home and Headquarters Fund - A group of accounts containing the 
property and equipment owned by the Association. 

Museum Fund - A group of accounts reporting the Association's 
collection of numismatic material. 

Trust Funds - A number of individual funds each established and 
funded for a specified purpose. 


3 . Investments 

Investments are carried at cost, if purchased, or at market value at date 
of gift, if donated. 


4. Inventories 


Inventories are stated at cost, on a specific identification basis. 


5 . Property, plant, equipment and depreciation 

The Association treats expenditures for property, plant and equipment by 
other funds as transfers to the Home and Headquarters Fund. Depreciation 
expense is shown in the statement of activity as a current expense and 
then is transferred to the Home and Headquarters Fund in "Other changes in 
fund balances." 

Property and equipment are carried at cost. Depreciation of property and 
equipment is provided on the straight-line and accelerated methods over 
the following estimated useful lives: 


Buildings and land improvements 
Furniture and equipment 

Museum galleries and cases 

15 - 40 years 
5-20 years 
5-20 years 

Property, plant and equipment is composed of 

the following: 

Buildings and land improvements 
Furniture and equipment 

Museum galleries and cases 

$1,746,625 

1,403,160 

261,392 

Accumulated depreciation 

3,411,177 

1,685,435 


$1,725,742 
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NOTE A - SUMMARY OF ACCOUNTING POLICIES (CONTINUED) 


6. Life membership fees 

Life membership fees are not recognized as income on a current basis. 
Current income from life members is recognized based on the Association’s 
dues structure for each life member whose membership fee is carried in the 
life membership deferred revenue account. 

NOTE B - CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING METHOD 

During the year ended March 31, 1987, the Association changed its method of 
reporting the Numismatic Collection in the Museum Fund. Previously, the book 
value of the collection was reported on the balance sheet. Now the value of 
the collection will not be shown on the balance sheet and the amounts of each 
year's accessions over deaccessions will be reported as an expense in the 
Museum Fund. Both methods are in conformity with generally accepted 
accounting principles. The cumulative effect of this change was to decrease 
fund balance in the Museum Fund by $3,593,329. 

NOTE C - INVESTMENTS 

At March 31, 1987, investments consisted of: 


Cost or basis Fair Market Value 


Purchased 


Certificates of Deposits 

$3,518,040 

$3,518,000 

Corporate Stocks 

249,108 

250,000 

Corporate Bonds 

573,975 

638,000 

U.S. Government obligation 

150,457 

150,000 

Money Market 

28,706 

29,000 


4,520,286 

4,585,000 

Donated 

Corporate Stocks 

142,873 

396,000 

Numismatic material 

19,100 

Unknown 


161,973 

396,000 

$4,682,259 

$4,981,000 


NOTE D - NOTE AND ACCOUNTS RECEIVABLE 


Note and accounts receivable consisted of the following at March 31, 1987: 


Note receivable 
Accounts receivable 
Advertising 
Member services 
Life memberships 
Other 


Allowance for doubtful accounts 


$126,902 


$22,878 

4,389 

13,058 

70,024 110,349 

237,251 

130,000 

$107,251 


The note receivable resulted from amounts owed pursuant to an auction 
agreement. The note presently bears interest at the rate of 12.33%, which 
rate is adjustable annually, and is collateralized by second mortgages on two 
real estate parcels. Original terms of the note called for minimum 
installments, plus interest, of $50,000 on June 1, 1985, and $25,000 each 
June 1 and December 1 thereafter until received in full. These terms have not 
been complied with. 
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NOTE E - LIFE MEMBERSHIPS 


As described in note A, the Association follows the practice of not 
recognizing current income on the full amount of life membership fees 
collected each year. 


The following is a summary of activity for the year ended March 31, 1987, in 
the life membership deferred revenue account: 


Deferred life membership fees at April 1, 1986 
Life membership fees collected from April 1, 
1986 to March 31, 1987 

Current year dues for life members recognized 
as dues income in the Operating Fund during 
the year 

Deferred life membership fees at March 31, 1987 


$1,224,790 

65,451 

(74,135 ) 

$1.216.106 


The Association has also designated $105,502 of unrestricted Current Fund 
Balance for Life Memberships. 


NOTE F - NUMISMATIC COLLECTION 

The Association maintains a numismatic collection in its museum and library 
but does not record the value of these assets on its balance sheet, whether or 
not the assets have been purchased or donated to the Association. 

The value of objects acquired by donations for which a value can be reasonably 
estimated is reported as donations in the Statement of Activity. 

The cost of collections purchased together with the value of objects acquired 
by donations as indicated in the preceding paragraph, less the proceeds from 
deaccessions, is reported as a separate expense on the Statement of Activity. 
During the year ended March 31, 1987, accessions amounted to $121,224 and the 
proceeds from deaccessions were $4,647. 

NOTE G - PENSION PLAN 

The Association has a pension plan for the benefit of its employees. The plan 
is funded currently by the use of insurance contracts. The annual funding 
requirement is based upon each individual participant's earnings and on 
insurance mortality tables. The Association's contribution to the plan for 
the year ended March 31, 1987 totaled $50,237. 

% 

The accumulated plan benefits and plan net assets as of June 1, 1986, (latest 
available information) are as follows: 

Actuarial present value of accumulated 
plan benefits: 

Vested $159,567 

Unvested 52,829 

$212.396 

Net assets available for benefits $337 .813 

The Individual aggregate level dollar amount is the actuarial cost method 

used. Among the major actuarial assumptions are: (a) assumed interest rates 
both pre-retirement and post-retirement of 7%; (b) no pre-retirement 
mortality; (c) post-retirement mortality based on the 1983 lAM MALE TABLE set 
back 3 years for males and females; (d) no turnover; (e) inflation adjustments 
of 2-1/2% for pre-retirement and 0% for post-retirement. 
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MEMBERSHIP 


Contrary to the membership listings published in past annual reports, the following does not 
include tabulations for the preceding fiscal year. A faulty computer program yielded incorrect 
membership data for fiscal years 1984-85 and 1985-86 (the program counted ''unpaid" individuals 
and clubs as active members), hence comparison of 1986-87 figures and those from 1985-86 is 
invalid. In the future, the format of this listing will be revised to better reflect the activity of 
the fiscal year. 

In fiscal year 1986-87, the Association experienced a 1.47-percent net decrease in membership. 
A total of 32,043 members, clubs and subscribers were recorded for 1986-87, as opposed to 32,503 
(amended total) for 1985-86. 


ANA Membership for 1986-87 

(as of June 1, 1987) 


STATE OR STATE OR 

COUNTRY INDIVIDUALS CLUBS SUBSCRIBERS COUNTRY INDIVIDUALS CLUBS SUBSCRIBERS 


Alabama 

238 

6 

0 

Rhode Island 116 

2 

3 

Alaska 

97 

2 

1 

South Carolina 212 

6 

1 

Arizona 

492 

6 

5 

South Dakota 55 

5 

0 

Arkansas 

137 

3 

0 

Tennessee 379 

10 

3 

California 

3,581 

70 

32 




Colorado 

864 

11 

3 

Texas 1,738 

37 

13 

Connecticut 

584 

14 

5 

Utah 141 

3 

0 

Delaware 

110 

4 

0 

Vermont 80 

1 

0 

District of 

76 

2 

2 

Virginia 688 

12 

6 

Columbia 




Washington 476 

16 

4 

Florida 

1,832 

35 

8 

West Virginia 176 

6 

1 

Georgia 

536 

12 

2 

Wisconsin 517 

16 

1 

Hawaii 

134 

4 

1 

Wyoming 87 

2 

0 

Idaho 

78 

4 

1 

Guam 3 

0 

0 

Illinois 

1,479 

42 

19 

Puerto Rico 86 

1 

1 

Indiana 

561 

21 

6 

Virgin Islands 6 

0 

0 

Iowa 

324 

17 

3 




Kansas 

323 

15 

4 

United States 30,120 

700 

233 

Kentucky 

251 

4 

2 

Canada 28 1 

18 

7 

Louisiana 

366 

7 

1 

Mexico 41 

1 

0 

Maine 

122 

5 

0 








Other countries 616 

9 

17 

Maryland 

736 

23 

4 




Massachusetts 

1,077 

17 

5 

Class Total 31,058 

728 

257 

Michigan 

1,064 

31 

9 

Members & 31,786 



Minnesota 

471 

9 

2 

Clubs (exclud- 



Mississippi 

167 

8 

1 

ing subscribers) 



Missouri 

538 

11 

5 




Montana 

87 

2 

0 

1985-86 32,503 



Nebraska 

204 

11 

1 

Membership 



Nevada 

164 

2 

1 

(amended) 



New Hampshire 195 

5 

1 

Members + 3,422 



New Jersey 

1,374 

26 

10 

Joined (86-87) 



New Mexico 

204 

3 

3 

Members -229 



New York 

2,823 

45 

25 

Deceased 



North Carolina 

569 

10 

15 

Members -3,653 



North Dakota 

58 

1 

1 

Resigned 



Ohio 

1,365 

32 

13 








TOTAL 32,043 



Oklahoma 

265 

10 

1 

(including 



Oregon 

267 

9 

1 

clubs & 



Pennsylvania 

1,547 

44 

7 

subscribers) 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 

Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 
Telephone 061 23 75 44 
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COIN, LTD. 


Specializing in Silver Dollar Investments 


• Investment consultations and acquisitions for serious investors 

• Seminars on the various uses of MS-65 silver dollars for clients 

• Investor publications: 

THE COMPLETE INVESTOR’S GUIDE TO SILVER DOLLAR INVESTING, 

by Dick A. Reed. $25.00 per copy, plus $1.95 postage and handling. This 220-page 
volume features the “insider” information gained through more than 20 years of silver 
dollar investing experience. Reviewed by the Los Angeles Times as “one of the latest 
and the best...” books written about silver dollars, it contains more than 300 actual-size, 
full color photographs and an easy-to-read text on Morgan and Peace silver dollars. As 
the Times said, “If you want to become more knowledgeable about Morgan and Peace 
silver dollars, get Reed’s new Guide . . .” 

UPDATE, Metro Coin, Ltd’s quarterly newsletter, written by owner, Dick A. Reed, 
provides information regarding the silver dollar and rare coin markets. In addition, the 
1st quarter issue of UPDATE includes Mr. Reed’s annual forecast of Ten Undervalued 
Silver Dollar Opportunities. He has established a record of accuracy in forecasting that 
remains unequalled. UPDATE is now in its 19th year of continuous publication. 

• More than twenty years of successful investments and tens of 
thousands of satisfied customers worldwide, buying or selling. 


DICK A. REED, ANA LM #1490 

4455 E. Camelback Rd., Suite B-120 
Phoenix, Arizona 85018 
1 (800) 626-6221 
In Arizona Call (602) 840-3495 
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AWARDS COMMITTEE 

^^At the midwinter convention^ two 
new awards were established to hon- 
or ANA members of long standing/^ 

The Awards Committee urges all members 
to participate in the awards process. Any ANA 
member may nominate a candidate for the 
awards presented by the Association. Nomina- 
tions submitted for consideration must be 
accompanied by adequate information to assist 
the committee in determining the suitability 
of award nominees. 

At the midwinter convention held in Char- 
lotte, North Carolina, in February 1987, the 
Awards Committee presented to each member 
of the board of governors a list of candidates 
for the Medal of Merit and the prestigious Far- 
ran Zerbe Memorial Award to be given at the 
96th Anniversary Convention in Atlanta. The 
recipients then were selected by means of a 
vote by Board members. The silver Medal of 
Merit, recognizing members of the numismat- 
ic community for distinguished service to the 
hobby, will be presented at the annual ANA 
Awards Ceremony. The gold medal signifying 
the coveted Farran Zerbe Award for outstand- 
ing, devoted and distinguished service to the 
ANA and the numismatic community will be 
bestowed at the Awards Presentation during 
the ANA banquet. 

At the midwinter convention, two new 
awards were established to honor ANA mem- 
bers of long standing. A ''50-Year Member 
Club" was formed, which will meet at ANA 
midwinter and anniversary conventions. Each 
member of this exclusive club will be award- 
ed a special lapel pin /tie tack at the ANA mem- 
bership reception. 

In order to recognize more ANA members for 
their loyalty to the Association, the initiation 
of a 40-year membership medal was approved. 
While only relatively few ANA members qual- 
ify for 50-year medals, it was felt that a sub- 
stantial number would be eligible for the new 
symbol of appreciation. 

A.M. (Art) Kagin 

Chairman, Awards Committee 

BYLAWS COMMITTEE 

^^The ANA board . . . adopted a 
bylaw amendment terminating the 
election of governors on a numbered- 
seat; staggered-term basis and re- 
verted to the former procedure . . . 

Bylaw amendments adopted during fiscal 
year 1986-87 may be summarized as follows: 

1 . Prior to the meeting of the ANA board of 


governors during the 95th Anniversary Con- 
vention held in Milwaukee, Wisconsin, in Au- 
gust 1986, Section 3(a) of Article III of the ANA 
bylaws provided: 

Any member violating the bylaws of the 
Association, committing any unethical 
act in his dealings with others, unjustly 
defaming the character of any other mem- 
ber, interfering with the activities of the 
Association, committing a criminal of- 
fense, engaging in conduct unbecoming a 
member, engaging in conduct prejudicial 
to the welfare of the Association, or fail- 
ing to respond to official correspondence 
of the Association, shall be subject to ex- 
pulsion as hereinafter provided. 

During the last-mentioned meeting, the 
board deleted from Section 3|a) the words 
"violating the bylaws of the Association." Prior 
to making such deletion, any technical viola- 
tion would have been grounds for expulsion or 
suspension, such as transmitting a notice by 
certified mail in violation of a bylaw provision 
requiring that it be sent by registered mail. In 
making such deletion, no legal ground for ex- 
pulsion or suspension was eliminated. 

The board, at the same meeting, also sub- 
stituted the words "failing to respond to a 
complaint pursuant to Section 4 of this Arti- 
cle III" for the words "failing to respond to of- 
ficial correspondence of the Association." Had 
this change not been made, the failure to re- 
spond to a letter totally unrelated to a com- 
plaint would have been grounds for expulsion 
or suspension. 

2. Section 4 of Article III sets forth the mech- 
anism for processing a complaint whenever it 
is charged in writing that any member has 
engaged in an unethical act or other practice 
constituting grounds for disciplinary action. 
Section 4 did not indicate that any such charge 
could be made by the executive director, and 
there are instances in which it would be de- 
sirable for the executive director to initiate the 
complaint, particularly in cases involving a 
failure to pay an indebtedness to the Associa- 
tion or a failure to return library books or other 
property of the ANA. The ANA board, at the 
Milwaukee meeting, adopted a resolution add- 
ing the following provision to Section 4(a): 

"Such charge may be made by any person, 
including the Executive Director." 

3. The ANA board of governors, at its meet- 
ing held on December 7, 1986, in Colorado 
Springs, adopted a bylaw amendment terminat- 
ing the election of governors on a numbered- 
seat, staggered-term basis and reverted to the 
former procedure whereby the president, vice 
president and seven governors will be elected 
every two years. In order to permit three gov- 
ernors to serve the balance of the four-year 
terms to which they were elected in 1985, 
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only four governors were to be elected in the 
1987 election. 

4. At the Charlotte convention meeting held 
in February 1987, the board of governors added 
a new section to Article III of the bylaws re- 
quiring that all advertisements of any com- 
pany published in The Numismatist and all 
advertisements and printed material of any 
company in which an ANA membership logo 
shall appear or in which such company shall 
claim ANA membership, must disclose the 
name(s) and ANA membership number(s) of 
one or more principal officers of that company. 
The new section provides that all ANA bourse 
table signs shall bear the name(s) of the prin- 
cipal officer(s) of any company to which such 
table is given. 

The new section also stipulates that the prin- 
cipal officer(s) of any company shall be respon- 
sible for the satisfaction of any complaints 
against such company and be subject to ex- 
pulsion or suspension from ANA membership 
therefor, irrespective of whether or not such 
principal officer(s) participated therein, and pro- 
vides further that if the board determines that 
a complaint against a company is justified, such 
company shall be ineligible for a bourse table 
at an ANA convention until such complaint 
is resolved to the satisfaction of the board. 


5. At the aforementioned Charlotte meeting, 
the ANA board also adopted an amendment to 
Article III of the bylaws giving the executive 
director the right to expel any member who 
fails to respond to a complaint or fails to pay 
any indebtedness to ANA that is three months 
overdue, in either case without the necessity 
of referring such complaint to the board of 
governors unless such referral is requested in 
writing by a member of the board. 

6. The board, at the Charlotte meeting, also 
amended Sections 5(a) and 6(a) of Article I of 
the bylaws by removing the requirement that 
associate members and junior members be at 
least 1 1 years of age. 

George D. Hatie 

Chairman, Bylaws Committee 

CERTIFICATION SERVICE 
COMMITTEE 

^^Other grading services have taken 
away business from ANACS— much 
more than we originally anticipated/^ 

It has been a difficult year for the ANA Cer- 
tification Service. The quantity of coins sub- 
mitted for authentication and grading has 
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dropped dramatically, and ANACS income has 
decreased by more than 50 percent. Four staff 
members were laid off — two in photog- 
raphy and two in ANACS— while some person- 
nel were given temporary assignments in other 
departments. Needless to say, the layoffs sig- 
nificantly affected morale. 

ANACS continues to be severely criticized 
(unjustly so, in my opinion) for the 11 -point 
mint-state grading system (MS-60 through MS- 
70). Some of this criticism is valid, for grading 
is not an exact science. However, what people 
fail to realize is that if a coin is graded MS-62, 
it is not necessarily that and nothing more. 
What the grade does signify is that the coin is 
better than an MS-60 but not quite an MS-63. 

Some years ago, before we adopted the nu- 
merical grading system, many adjectives were 
used to describe various levels of uncirculated 
grades: gem, choice, superb, etc. What do these 
words mean? At least numbers provide some 
perspective as to where a coin lies on a scale 
from MS-60 to MS-70. 

ANACS certificates now feature color pho- 
tographs and more detailed descriptions of the 
graders' opinions about the major factors that 
affect grade. The certificates have been well- 
received, with the only significant objection be- 
ing that some prefer a single, overall grade 
(such as MS-64) rather than a split grade 
(MS-63/65), which indicates that the obverse is 
MS-63 and the reverse is MS-65. 

Other grading services have taken away busi- 
ness from ANACS— much more than we orig- 
inally anticipated. They have done their home- 
work well, and by copying our strengths (and 
avoiding our weaknesses) have developed an 
improved service, at least as it pertains to to- 
day's investor-oriented market. In an attempt 
to re-evaluate our own service, ANACS has 
held several dealer-consultant workshops, with 
dealers coming to ANA headquarters at their 
own expense to offer their expertise. These 
have been most helpful in improving our serv- 
ice and market position. 

Although we want to regain our position 
in the marketplace, we don't want to forget 
that our main goal is to serve our members. 
ANACS has experienced a "down" cycle this 
past year and may suffer more before the cycle 
swings upward. 

Kenneth L. Hallenbeck 

Chairman, ANACS Committee 

EDUCATION COMMITTEE 

^^Our Association takes its educa- 
tional responsibilities seriously . . 

Education is the single most important func- 
tion of the American Numismatic Association. 
Dozens of nonprofit organizations for coin col- 


lectors operate in the United States, but only 
one educational, nonprofit group is chartered 
by Congress — the ANA. 

Our Association takes its educational respon- 
sibilities seriously and in the past year has been 
active in the field. Endeavors include not only 
the popular Summer Seminar, conducted on 
the campus of The Colorado College (on which 
ANA headquarters is located), but also a series 
of seminars held nationwide, bringing infor- 
mation concerning authentication and grading 
to students of all ages and abilities. 

The Basic Numismatic Correspondence 
Course was in desperate need of revision and 
now is near completion. All but four chapters 
have been revised and are ready for printing. 
Later this year, it seems reasonable to expect 
that the new edition of the course, successfully 
utilized by so many, will be available. 

Work progresses on the Intermediate and 
the Advanced Numismatic Correspondence 
Courses. At this time, six of the twelve pro- 
posed chapters of the Advanced Course have 
been written. Revising existing courses or 
creating new ones obviously is a slow, pains- 
taking process. 

As the ANA explores the concept of Profes- 
sional Membership, as well as a new program 
enabling individual collectors to qualify as 
"master numismatists," the ANA Education 
Committee will continue to be active. 

David L. Ganz, Ken Bressett 

Co-Chairmen, Education Committee 

FINANCE COMMITTEE 

. pre-audit figures indicate that 
the financial picture is mixed/^ 

The ANA'S true fiscal picture is not clear at 
this point because the auditors have not fin- 
ished their review of fiscal year 1986-87. How- 
ever, the pre-audit figures indicate that the 
financial picture is mixed. 

On the positive side, the Association's funds 
have been invested wisely by the ANA treas- 
urer, with input from the Finance Committee 
when he has requested it. These investments 
include trust funds, the largest of which is the 
life membership fund, which now contains more 
than $1,000,000. Investment income from this 
fund guarantees the dues payment for more 
than 3,000 life members of the Association (ap- 
proximately one-tenth of the membership). 

On the negative side is the precipitous de- 
crease in ANACS income this past year be- 
cause of the decline in the use of ANACS 
services. It is evident that funding for some 
ANA programs that usually is subsidized by 
ANACS-generated income will have to be 
found elsewhere. The decrease in ANACS busi- 
ness also led to the lay-off of a number of 


AUGUST 1987 1755 


employees at headquarters. 

One possible source of new money is from 
the fund-raising activities of the Enterprise Pro- 
gram, which was launched in Febmary 1987 at 
the ANA midwinter convention in Charlotte, 
North Carolina. At that time, about $60,000 
was pledged, mostly in donations of $1,000 
each. (See the article on page 1055 in the May 
1987 issue of The Numismatist.) 

For the 12 months ending March 31, 1987, 
the revised pre-audit income and expense state- 
ments show that expenses of $3,630,639 ex- 
ceeded income of $3,608,541. It is believed 
that by operating in an even more pmdent man- 
ner the ANA can reduce expenses in the next 
fiscal year. 

During fiscal year 1986-87, President Schook 
appointed to this committee Governor David 
Ganz and, subsequently, ANA member Mi- 
chael Haynes. The input from these two new 
committee members, as well as from ANA 
Governor Bill Fivaz, who has served on this 
committee during the tenure of President 
Schook, has been very helpful. 

The committee thanks the headquarters staff 
and ANA Treasurer Adna G. Wilde Jr. for their 
help and cooperation during the past year. 

John Jay Pittman 

Chairman, Finance Committee 


GIFTS, BEQUESTS AND 
ENDOWMENTS COMMITTEE 

^^One of the most important single 
gifts of material was a donation 
of 530 Roman coins from ANA 
life member Robert L. Grover. . 

The committee again wishes to thank all 
those who so generously made donations to the 
Association this year. Gifts, bequests and en- 
dowments totaled $216,375.30 for fiscal year 
1986-87, compared to a total of $280,502.97 
received during the previous year. Many indi- 
viduals and clubs made liberal donations, 
which have proved extremely helpful and val- 
uable to the ANA'S museum, library and cer- 
tification service. 

One of the most important single gifts of 
material was a donation of 530 Roman coins 
from ANA life member Robert L. Grover of 
Belleair, Florida. It is recommended that all 
members who have not already done so, read 
the museum report on pages 843-46 of the April 
1987 issue of The Numismatist, which gives 
details of this very useful gift. 

The ANA will receive a final payment of 
$125,875.26 from the estate of deceased ANA 
member Charles Heaton (ANA 10697) of Syra- 
cuse, New York. This, along with the cash 
gift previously received from the Heaton es- 


tate, is the largest single cash gift to the Asso- 
ciation. This does not include the value of 
the coins, medals and tokens left previously 
to the Association. 

Before the end of calendar year 1986, your 
committee chairman suggested to the execu- 
tive director that ads be placed in Coin World 
and Numismatic News recommending that 
tax-deductible gifts be made before the new tax 
reform laws respecting gifts went into effect. 
This advertising was very productive and many 
interesting and valuable gifts were donated. 
The committee continues to urge members to 
make gifts and bequests to the ANA, bearing 
in mind that the new tax reform laws are still 
favorable for 1987. 

The committee thanks the headquarters staff 
for their continued support in this activity. 

John Jay Pittman 

Chairman, Gifts, Bequests and 
Endowments Committee 


ENTERPRISE COMMITTEE 

^^Not unlike a similar entity on 
a well-known television series^ the 
five-year mission of Enterprise is to 
go where the Association has not 
gone before . . ” 

The Enterprise Program is new to the ANA, 
a way for the organization to take on cer- 
tain business-like attributes and, at least on a 
modest scale, create profit-making programs 
that ultimately will benefit the organization 
as a whole. 

Conceptually, the driving force behind the 
Enterprise Program is Dr. Richard Steckle, a 
Denver consultant contracted by the Associa- 
tion. Not unlike a similar entity on a well- 
known television series, the five-year mission 
of Enterprise is to go where the Association 
has not gone before, explore new paths, and 
ultimately improve the organization's finan- 
cial base. 

The ANA board approved the funding of 
$75,000 to set up the program, and an ambi- 
tious drive was conducted to seek matching 
funds in the form of contributions from the col- 
lector and dealer communities. More than 
$50,000 was pledged at the ANA's midwinter 
convention in Charlotte, North Carolina, and 
more than half of the overall goal has been 
received as cash in hand. 

To date a number of Enterprise projects have 
been started, with several ANA staff members 
lending their talents under the guidance of Edu- 
cation Director Ken Bressett. Nearest to com- 
pletion is the Museum Gift Shop, which is 
under construction in the lobby at ANA head- 
quarters. An inventory of suitable items is be- 
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ing selected and, though numismatic books 
will comprise the shop's primary offerings, a 
number of traditional "impulse items," rang- 
ing from wooden nickels and play money for 
the kids to samples of Colorado gold ore, will 
be available. 

The Enterprise Program will provide par- 
tial funding for the publication of a book 
devoted to error collecting. Under the terms 
of this funding, the Enterprise Program will be 
repaid in full and will share in the profits 
from sales of the book. The volume will be 
modestly priced, and it seems that the Enter- 
prise Program will show a profit on it within 
several years. 

Another priority project is the establishment 
of a workable program for "Professional Mem- 
bership." Dealers will receive numerous bene- 
fits as ANA professionals, and regular members 
will benefit by being able to choose dealers 
from a group of carefully selected individuals. 

An Enterprise project that already is well 
developed is "Collection Protection." Details 
cannot yet be revealed, but the concept is to 
establish a nationwide network of law enforce- 
ment agencies— both police and FBI— to aid in 
the recovery of stolen coins. In addition, a 
system for registering rare pieces and collec- 
tions with the ANA will further assist in the 
recovery of stolen items and will be useful for 
insurance purposes. 

The Enterprise Program is an exciting and 
different concept, something from which all 
ANA members can benefit. The Enterprise 
Committee invites ANA members to partici- 
pate in this important program and encourages 
your assistance in developing our entrepreneur- 
ial skills for the betterment of the Association. 

Ken Bressett 

Chairman, Enterprise Committee 

David L. Ganz 

Member, Enterprise Committee 

LONG-RANGE 
PLANNING COMMITTEE 


^^What the Long-Range Planning 
Committee aims to do ... is give 
my kidS; and yourS; reasons to 
stay members of the ANA when 
they are old enough to make up 
their own minds. 

Long-Range Planning Committee activity 
during the past year included a significant de- 
cision on the part of the ANA board of gover- 
nors to authorize the hiring of a consultant. 
Dr. Richard Steckle, who examined recommen- 
dations concerning the future of the ANA at 
virtually every level. 

First, the committee considered what it felt 


was a fundamental issue: how many members 
the ANA ought to have five years from now, 
a decade from now, and beyond the year 2000. 
The conclusion reached was not a precise figure 
but rather a concept: ANA membership should 
be substantially expanded. If any target was es- 
tablished, it was the goal of reaching 50,000 
members in as short a time as feasible, given 
the interests and function of the ANA. 

During fiscal year 1986-87, members of the 
committee met twice in informal sessions and 
gave freely of their time and advice. One recom- 
mendation that emerged and was ultimately 
accepted was that the age limitation on junior 
and associate membership be eliminated. The 
thought was that the immediate effect of this 
would be to allow children of interested parents 
to become organizational members. I'm proud 
to say that my three children — Scott (age 5), 
Elyse (age 2) and Pamela (age 1 month)— all are 
associate members in good standing. 

What the Long-Range Planning Committee 
aims to do, besides offering suggestions and 
guidance, is give my kids, and yours, reasons 
to stay members of the ANA when they are 
old enough to make up their own minds. If 
your children are already old enough, the com- 
mittee encourages you to give them reasons 
for joining. 

Committee members James L. Miller, Gene 
Hessler, Ed Reiter, Donn Pearlman and Wil- 
liam Horton are to be commended for their 
thoughtful ideas, from which the Association 
is certain to benefit in the coming years. 

David L. Ganz 

Chairman, Long-Range Planning Committee 

SELF REGULATION TASK FORCE 

^^There are those who claim that 
the ANA has no business— and no 
interest— in trying to regulate the 
coin industry . . . ^^ 

Self-regulation is an idea whose time has 
come, even if some people oppose various as- 
pects of it. President Schook appointed a task 
force in partial response to increased federal ac- 
tivity, which suggests that some elements of 
the coin industry have been derelict in their 
public responsibilities. 

No one likes to point fingers, but prosecutors 
are pointing some. Not only have the Federal 
Trade Commission and postal authorities been 
active, but criminal indictments and convic- 
tions involving the purchase and sale of coins 
also have been on the rise. All of this suggests 
the possibility that the government is offering 
its own version of how coin collectors should 
collect, how dealers should deal, and how in- 
vestors should buy and sell. 

There are those who claim that the ANA has 
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no business— and no interest— in trying to 
regulate the coin industry, and that the few bad 
apples should be left to their own devices. Such 
a theory assumes that no one else will be 
affected. This ''hide your head in the sand" 
attitude is foolish, for it ignores the most basic 
tenet of law-making: it is the innocent and 
not the abusers who inevitably are affected 
by regulation. 

For example, if regulations were enacted as 
the result of a consent decree obtained by the 
Federal Trade Commission, numismatic firms 
might be required to agree not to use adjectival 
grades and to employ only numerical grades. 
Think of the implications if such regulations 
were enforced on an industry-wide basis. Would 
collectors advertising their own coins for sale 
be forced to comply? Would auction firms be 
required to alter their traditional methods of 
cataloging, and would grading guides using the 
adjectival system be all but banned? 

Perhaps none of this will happen; then again, 
perhaps greater repercussions will result. In any 
event, the Self-Regulation Task Force studied 
the situation, made some recommendations, 
and saw its first tangible goal realized when the 
ANA created its Professional Membership 
category. The rules and regulations pertaining 
to Professional Membership constitute the 
ANA'S first attempt at self-regulation. 

One of the primary elements of this new cat- 
egory of membership is the ANA's requirement 
that all professional members disclose what 
grading system or systems they utilize and 
how. Thus, it would be impossible for an ANA 
professional member to hide grading nuances. 

The Self-Regulation Task Force ultimately 
may "sunset" into oblivion, but the concept of 
self-regulation will continue, and likely the 
need for it will grow in the years to come. 

David L. Ganz 

Chairman, Self- Regulation Task Force 


MUSEUM COMMITTEE 

. it was a simply outstanding 
year for donations^ with several 
specialized collections being 
accessioned/^ 

Several important and very positive steps 
were taken during the past year to strengthen 
and maximize the ANA museum's effective- 
ness. First, a Museum Collection Committee 
was established, comprised of five local profes- 
sionals, each outstanding in his own right: 
Jonathan Batkin, curator, Colorado Springs Fine 
Arts Center /Taylor Museum; William Hender- 
son, former ANA treasurer; Betty Higby, former 
director of the Denver Mint and former ANA 
endowments director,- Boyd H. Hill, Depart- 


ment of History /Classics, University of Col- 
orado; and James Mundt, prominent Colorado 
Springs attorney. Mundt was elected spokes- 
man for the group. 

Also serving on the committee are Robert 
Hoge, ANA museum curator; Florence Schook, 
ANA president; Ruthann Brettell, ANA execu- 
tive director; Kenneth Bressett, ANA education 
director; John Jay Pittman, past ANA president 
and governor; Ruth Hagerman, ANA museum 
registrar; and Bill Fivaz, ANA governor and 
museum committee chairman. 

The committee's primary purpose is to make 
recommendations to the ANA board of gover- 
nors regarding the efficient and proper opera- 
tion of the museum. The committee also will 
review incoming donations and make recom- 
mendations as to their accession and/or even- 
tual disposition. Most will be retained in the 
museum collection, but others of little value 
may be disposed of after a two-year period. 

Second, approximately 10,000 small-valued 
items were de-accessioned and will be dis- 
posed of via auction, sale or "grab bag" offer- 
ings. Hopefully, ANA member clubs will be 
able to purchase these grab bags for use in 
their programs. 

Third, coins were selected from the mu- 
seum's collection for the ANA Certification 
Service's reference grading sets. Coins pur- 
chased for these important sets were channeled 
through the museum for accessioning. 

Fourth, this is the first complete fiscal year 
that the number of personnel sharing museum 
responsibilities comprised four full-time em- 
ployees: Robert Hoge, museum curator; Kath- 
leen Atwell, assistant curator; Ruth Hagerman, 
museum registrar; and Martha O'Connor, col- 
lections manager. It also was an excellent year 
for volunteers, who helped out in many areas — 
from accessioning and de-accessioning to as- 
sisting at the reception desk. The museum also 
provided work for a good portion of the stay of 
the ANA's summer intern in 1986. 

For the production of elongated cents, a press 
was purchased that will be taken to all ANA 
conventions, enabling attendants to obtain a 
souvenir of each gathering. At the Charlotte 
convention, the board approved the remodeling 
of a portion of the museum to accommodate 
a store, in which various articles will be sold 
as part of the ANA's new Enterprise Program. 

Several outstanding exhibits were presented 
during the year, a notable one being "Not One 
Cent: Tokens of the War Between the States," 
dedicated to the memory of Virginia Culver, 
past ANA president and an ardent collector of 
Civil War tokens. Another popular exhibit pre- 
sented this year by the museum was "Paper 
Money Extravaganza." 

Finally, it was a simply outstanding year 
for donations, with several specialized collec- 
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tions being accessioned. Among these were the 
Robert L. Grover collection of ancient Roman 
coins, the (David) Sheridan collection of ancient 
Spanish coins, the Dean R. Love collection of 
superb Tibetan coins and the J.G. Evans collec- 
tion of ancient Persian coins. All of the dona- 
tions were exceptionally well received, as the 
museum was quite weak in these areas. 

Members are encouraged to consider making 
donations to the museum to help maintain its 
high level of reference and exhibit pieces, most 
of which are tax deductible. Further informa- 
tion may be obtained by contacting any ANA 
board member or by writing to Robert W. Hoge, 
ANA Museum Curator, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279, 
telephone 303/632-2646. 

Bill Fivaz 

Chairman, Museum Committee 


PERSONNEL COMMITTEE 

spite of the problems that face 
the ANA; the majority of our 
employees remain exceptionally 
loyal; many putting in more than 
eight hours per day/^ 

Employee insurance, retirement programs 
and fringe benefits remain substantially the 
same as the last several years and are compa- 
rable to those of local businesses and govern- 
ment. ANA administration carefully moni- 
tors employee benefits in an attempt to provide 
the most and best possible within severe budg- 
etary restraints. 

The drastic drop in AN ACS income has af- 
fected the whole Association, as money gen- 
erated by ANACS partially funded many ANA 
operations. Severe belt -tightening was and still 
is necessary. Several employees were laid off, 
and wages for all personnel were frozen, with 
the exception of new employees who had been 
hired with the understanding that they would 
receive a pay increase upon their first six- 
month evaluation. Needless to say, the salary 
freeze did not help employee morale. 

In spite of the problems that face the ANA, 
the majority of our employees remain excep- 
tionally loyal, many putting in more than eight 
hours per day. An outside consultant recently 
commented about the camaraderie that exists 
among ANA staff members. As a former 
employee, I can attest to the fact that the 
atmosphere is something special, and I miss 
it a lot. 

The same consultant also remarked about 
the high levels of stress experienced by ANA 
employees. Economic conditions have reduced 
the number of staff members but not the work- 


load; consequently, remaining staff must as- 
sume additional responsibilities. This can only 
go so far. Some ANA board and committee 
members have made the mistake of comparing 
past staff levels with past income, and conse- 
quently they believe ANA headquarters is 
overstaffed. However, ANA activities are much 
more complex now. It's too bad they don't 
realize this, for their unjust comments only add 
to the stress level. 

Hopefully, the new board will include a 
greater majority of positive thinkers and doers. 
The future is hopeful. 

Bill Fivaz, Kenneth L. Hallenbeck 

Co-Chairmen, Personnel Committee 


SPECIAL COMMITTEE 
ON SCOUTING 

. the Boy Scout coin collecting 
merit badge booklet was revised to 
bring the text up to date until a 
major revision could be prepared/^ 

Last year the Boy Scout coin collecting merit 
badge booklet was revised to bring the text up 
to date until a major revision could be prepared. 
Tom Casper, Lee Hartz, George Cuhaj and Ken 
Bressett worked together on the revisions, re- 
sulting in the addition of 16 pages to the book- 
let (making it a total of 48 pages). The new ver- 
sion will be finished by Fall 1987, and printing 
is expected to be completed by early 1988. 

These revisions and additions include: 

• Information about how coins are made, 
accompanied by photographs or line drawings 
of the process. 

• An enhanced section about numismatic 
terminology. 

• Information about Bicentennial coinage 
and the George Washington, Olympic, Liber- 
ty and Constitution commemoratives. 

• A new section about grading. 

• A longer chapter about the development 
and history of coinage, showing examples of 
Greek, Roman, Byzantine, Islamic, Far Eastern, 
medieval and modem coinage. 

• Expansion of the token and medal section. 

• An enlarged chapter concerning paper 
money, featuring more information about Fed- 
eral Banks, their names and numbers. 

• A larger section about proper storage of 
collections, which discusses 2" x 2" holders, 
envelopes, "Kointains" and other options. 

• An expanded and updated bibliography. 

Ken Bressett, George Cuhaj 

Co-Chairmen, Special Committee on Scouting 
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YOUNG NUMISMATIST PROGRAM 

^^Everyone is enthusiastic about First 
Strike's possibilities and the role it 
can play in creating a new generation 
of involved coin collectors/^ 

The role of the ANA as we approach its 100th 
anniversary is to shepherd the hobby into the 
21st century with a broad collector base and 
support network that will keep the Association 
alive and active for the next 100 years. Over 
the past year, the ANA's commitment to this 
objective has become increasingly evident 
through its many educational programs and at- 
tention to collectors' needs. We must create a 
new generation of members by tapping the re- 
sources of youth groups, schools and libraries. 

A wider membership base and total family 
involvement are needed to insure the neces- 
sary growth of the hobby and to help new col- 
lectors realize how enjoyable, educational and 
rewarding this hobby can be. Building a new 
base of young collectors for the future is by far 
the most important task facing all of us. 

Of the ANA'S numerous educational pro- 
grams, the annual Summer Seminar is prob- 
ably the most exciting and rewarding for YNs. 
Through the generosity of individuals and or- 
ganizations, many deserving young collectors 
have attended the ANA Summer Seminar on 
grants. Last year approximately 20 YNs jour- 
neyed to Colorado Springs to spend a full week 
of total involvement with numismatics. For 
many, scholarships paid the cost of tuition, 
room, board, airfare and field trips. 

Perennial sponsors of these coveted scholar- 
ships include Central States Numismatic So- 
ciety, CONECA, David Hall, Indiana State Nu- 
mismatic Association, Dr. Lyndon King, Krause 
Publications, Michigan State Numismatic So- 
ciety, National Capital Optimists Club (Don 
Apte), Professional Numismatists Guild, To- 
ken and Medal Society and Fred Weinberg. 

Anyone wishing to provide a Summer Sem- 
inar scholarship or requiring additional infor- 
mation about the program may write to me at 
P.O. Box 2014, Livonia, MI 48154. Summer 
Seminar scholarship donations are tax-deduct- 
ible, as are donations to nonprofit organiza- 
tions such as the ANA. Smaller donations also 
are welcome and are placed in the Young Nu- 
mismatist Scholarship Fund. 

The ANA'S YN Awards Program provides an 
incentive for young collectors to try their skills 
at writing and exhibiting. In addition to three 
literary awards and eight exhibit awards for 
juniors, an award is presented to the Outstand- 
ing Young Numismatist of the Year and the 
Outstanding Adult Advisor. The ANA editorial 
staff encourages and assists these potential 
writers in submitting their literary endeavors 


to The Numismatist, as well as other accredited 
numismatic sources, enabling them to take 
full advantage of the areas available for par- 
ticipation. The ANA editorial staff also judges 
the annual ANA YN literary award competi- 
tion. Winning entries are later featured in The 
Numismatist and the new YN publication. 
First Strike. 

The ANA board was unanimous in their sup- 
port of this new publishing venture. Everyone 
is enthusiastic about First Strike's possibilities 
and the role it can play in creating a new gen- 
eration of involved coin collectors. 

While First Strike is specifically designed to 
appeal to young collectors, it will contain ar- 
ticles of interest to beginning collectors of all 
ages. This project was seeded with monies 
from the Young Numismatist Trust Fund; sus- 
taining funds must come from the sale of 
subscriptions, advertising and donations. The 
magazine will be distributed to all ANA junior 
members and ANA member clubs; a limited 
number of copies are available upon request to 
prospective advertisers or subscribers. 

The Basic Numismatic Correspondence 
Course, first introduced in 1974 as the Young 
Numismatist Correspondence Course, has en- 
joyed phenomenal success. Revision is in prog- 
ress, and publication of an updated version is 
expected in the very near future. 

The YN Representative/Adult Advisor Pro- 
gram comprises volunteers interested in pro- 
viding for young numismatists activities and 
programs at conventions, coin shows, club 
meetings and in schools. Interested volunteers 
— young or old — are invited to join the group. 
Write to me for more details. 

Another very popular and successful segment 
of the Young Numismatist Program is the Ro- 
man Coin Project, administered and funded by 
ANA member David Cervin. YNs are encour- 
aged to participate in this rewarding opportu- 
nity by writing to David Cervin, 6201 Adiron- 
dack, Amarillo, TX 79106 for further details. 

Board action in 1984 implemented an ex- 
perimental internship program geared toward 
the older segment of young numismatists (18 
to 22 years of age), whereby selected individuals 
spend 7 weeks at ANA headquarters during 
the summer months. This venture has proved 
very successful, and an intern has been selected 
each year since the program's inception. 

Special thanks are due the numismatic press; 
ANA officers, governors and staff; the many 
loyal adult advisors,- Basic Numismatic Cor- 
respondence Course administrators; and all the 
other staunch supporters of the YN Program. 
Their generosity, assistance and cooperation 
enable the ANA to provide programs and op- 
portunities for young collectors. 

Florence Schook 

Chairman, Young Numismatist Program 
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ESSEX NUMISMATICS, INC. 

Eminent Dealers In Rare Coins 

EIGHT CANNON ROAD, WILTON, CT 06897 

203-834-1464 


Our Philosophy 
Is Simple. 


We handle only the finest 
in quality... 


Investment grade United States Coins. 
World Crowns, Minors and Gold. 
Ancient Greek, Roman and Byzantine. 
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Numismatist 


Display Advertising Rates and Information Schedule 


Space 

One 

Month 

Per Month On Contract* 

3 mo. 6 mo. 12 mo. 

One-eighth page 

$ 39.00 

$ 38.00 

$ 37.00 

$ 35.00 

One-quarter page 

61.00 

60.00 

59.00 

56.00 

One-half page 

119.00 

116.00 

113.00 

106.00 

Full page 

224.00 

219.00 

213.00 

201.00 



The Numismatist is a controlled circulation, 
6” X 9'’ size magazine published 12 times per 
year and distributed to all ANA members as part 
of their membership. 

PREFERRED POSITIONS: 

Up-front editorial positions are available at ad- 
ditional cost Please contact the Advertising 
Manager for details. 

CIRCULATION: 36,000. 

CONTRACTS AND DISCOUNTED RATES: 
Available for three, six and twelve consecutive 
month periods, at 2, 5 and 10 percent discounts 
respectively when contract requirements are 
fulfilled. Cancelled contracts will be rebilled at 
the next applicable rate. 

REMITTANCES: 

Make all remittances payable to American Numis- 
matic Association. Credit will be extended to 
contract advertisers only. A late charge of per- 
cent will be applied to balances remaining unpaid 
after 30 days. Payment must accompany adver- 
tisements submitted by non-contract advertisers. 

An additional discount of 5 percent will be 
given to contract advertisers for payment made 
in advance. No advertising agency commission 
is granted. 

REFERENCES: 

All advertisers are required to submit banking 
and trade references when advertising for the 
first time. Advertisers must be, or have one 
responsible person in their company, a member 
of ANA. 

DEADLINE: 

Copy must be received by the 5th of the month 
to ensure insertion in the following month’s issue. 
All advertising copy must be typed. Ad copy may 
be changed each issue but if new copy is not 
received from contract advertiser by the fifth 
of the month preceding publication, the previous 
month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double spaced 
on separate sheets of paper and never included 
in the body of a letter or transmittal. TVade names 


may be used, but the name of the responsible 
officer/ ANA member of the firm must also appear. 

There will be an extra charge for heavy typeset- 
ting. Proofs are not provided prior to publication. 

POSITION: 

Page position may be requested but cannot be 
guaranteed. 

ADVERTISING RESTRICTIONS: 

No ads accepted from minors unless accompanied 
by a statement of financial responsibility signed 
by parent or adult guardian. All ads must have 
numismatic significance. Because of advance 
deadlines, prices stated in many ads may be 
subject to change. 

MECHANICAL REQUIREMENTS: 

Full page dimensions are 29^ x 47 picas; half 
page may either be horizontal (291^ x 23 picas) 
or vertical (14 x 47 picas) in format; quarter page 
may also be horizontal (29^ x 11 picas) or vertical 
(14 X 23 picas); eighth page dimensions are 
14 X 11 picas. 

ILLUSTRATIONS: 

Halftones should be 110 line screen. Art must 
be provided by the advertiser. Photography of 
numismatic items will be billed at prevailing 
national rates. 

ADDITIONAL INFORMATION: 

The advertising department has on file the 
names and addresses of all advertisers. Any com- 
plaints or requests for information regarding 
advertisers should be referred to the advertising 
department. 

The right to edit copy, to require payment in 
advance or to decline any advertisement is 
specifically reserved. 

ADVERTISERS PLEASE NOTE: 

All correspondence relating to advertising should 
be addressed to Advertising Dept, The Numis- 
matist, 818 N. Cascade Ave., Colorado Springs. 
CO 80903-3279. 

* Rates shown in the 3 mo., 6 mo. & 12 mo. 
columns reflect the discounts awarded contract 
advertisers. 
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BUY & SELL 

U.S. GOLD COINS 

• Superb Quality U.S. 
Numismatic Coins 

• Rare Gold Coins 

• SOver Dollars, Singles, 

Rolls or Bags 

• Dealer in Physical 
Precious Metal Coins 

• Promotional Items 

• Collections of Any Size 

• Wholesale and Retail Coin 
Jewelry 

TEXAS 

INTERNATIONAL GOLD, INC. 
dba Liberty Coins 
P.O. Box 5744 
Austin, TX 78763 
Phone: (512) 320-0191 

NATX WATS: 1-800-527-1129 
TX WATS: 1-800-223-4136 
COINNET: TX44 

Diane Rapanotti, ANA LM #3319 


BUYING 

WALKING LIBERTY 
HALF ROLLS 

Strictly Original-Paying Bid and up. 
Please call for quotes. 

BUYING 1916-40 MERCURY 
DIME ROLLS 

Strictly origInal-CALL 

BUYING PREMIUMS 
QUALITY DOLLARS 


Rolls "P" $ 950.00 and up 

Rolls "O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call-Quantities Needed 


STEINMETZ 

COINS AND CURRENCY, INC. 

843 PARK CITY-EAST MALL 
LANCASTER, PA 17601 
(717) 299-1211 



WANTED! 

Flying Eagle and Indian Cents 
1856 to 1909-S 
Good to Proof 

Complete collections or your duplicates 

(3lnc. 

11525 S.W. Pacific Hwy. Portland, Oregon 97223 (503) 245-6086 ANA 54510 





AUGUST 1987 1767 






>-mm- 


^tojcssionafe m tlie me com busmcss 

Buy-Sell-Trade 


3145 Peachtree Road, N.E. 
Atlanta, Georgia 30305 
404-262-1810 


icm 


Coin^t FftCTS 


LM-1105 


LIFE MEMBER: 

Most regional and major state numismatic organizations 


BUYING SILVER DOLLARS 


:tsi SHOP 



John Love 

P.O. Box 167, Cut Bank, Montana 59427 
(406) 873-4263 or (406) 873-4791 




LM 785 










BUYING PROOF SETS 





Want Original Gov*t Issue Sets With No Problems 




1950 

S360.00 

1970 

. S6.40 



1951 

202.00 

1971 

, 2.75 



1952 

120.00 

1972 

, 2.75 



1953 

80.00 

1973 

. 4.00 



1954 

50.00 

1974 

. 4.20 



1955 (Box) ... 

44.00 

1975 

, 5.80 



1955 (Flat) ... 

39.00 

1976 

, 3.80 



1956 

20.00 

1977 

, 3.60 



1957 

13.50 

1978 

, 5.80 



1958 

17.50 

1979 

, 7.00 



1959 

13.50 

1980 

. 4.80 



1960 

12.50 

1981 

, 5.20 



1961 

10.40 

1982 

, 7.20 



1962 

10.40 

1983 

, 9.00 



1963 

10.40 

SPECIAL MINT SETS 




1964 

10.00 

1965 

, S2.50 



1968 

3.25 

1966 

. 2.75 



1969 

3.25 

1967 

. 6.40 




Prices subject to market fluctuations. Call on large quantities. 





Ship all sets insured. Check sent same day. 





Bank Reference: Bank of Maryland, Adelphi Branch. 




GOLDEN EAGLE COIN EXCHANGE 




9119-A Riggs Road Adelphi, MD 20783 Phone (301) 439-1445 
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SPECIAL OFFER TO READERS OF THE NUMISMATIST 


Please read, then call 
800/852-2646 to receive 
your FREE COIN. 


LARRY WHITLOW, LTD. 

100 Tower Drive, ^\1 
Burr Ridge, IL 60521 



This month Larry Whitlow is offering a gift — a FREE U.S. SILVER COIN grading 
MS64 or above — to any ANA member who calls us with a want list or asks us to prepare 
a rare coin investment portfolio. 

This no-strings-attached gift is our way of thanking ANA members for their many years 
of loyalty to our firm, and to encourage those of you who haven’t contacted us to find 
out more about our services. (When you call, we’ll do a lot more listening than talking. 
There’s absolutely no “pitch.”) 

A little background: Larry Whitiow has 27 years experience as a professional numismatist. 
He’s an ANA lifetime member (^608), a member of the Professional Numismatists Guild 
(#169) and one of 31 market-makers in the Professional Coin Grading Service. In short, 
Larry Whitlow is one of America’s most reputable dealers. 

Larry purchases coins at estate sales, auctions, etc., and is a well-known rare coin 
wholesaler. He also services want lists for the better-date mint state coins in which he 
specializes. 

To find out more about Larry Whitlow, Ltd., and to take advantage of this special offer, 
please call Mark Nestmann, associate numismatist, at 8(X)/852-2646 (in Illinois, 
312/986-0900). 

“BUY FROM THE DEALER THE DEALERS BUY FROM” 


NEW SELECTIONS 


1839-0 Half Dollar. Ch. BU (63). Deep original toning. Very scarce in this grade 

1799 $10 Gold. Very Ch. BU (64). A common date but rare in this condition. No adjustment marks and an 

ideal type coin. Lovely surfs, and light golden color 

1850 Moffat & Co. $5 Gold. Ch. Extra Fine (45). Free from all marks, and very sharp details 

1852 U.S. Assay Office $10 Gold. Choice AU (55). A lovely piece with orig. lustre and proof-like surfaces. 
Free from all detracting marks and an exceptional pioneer piece 

1849 CINCINNATI MINING & TRADING CO. $10 GOLD 

field. Call or write for more information. 



KENNETH GOLDMAN, INC. 

“The Collector’s Dealer" 


P.O. Box 1477 • Boston, MA 02104 • (617) 449-0058 


$3,250.00 

18,500.00 
. 1,450.00 

. 2,950.00 



r 



Nomian Talbert 
ANA - Life Member 


WANTED— COLLEaiONS 

Competitive prices paid for 

COPPER, NICKEL, SILVER & GOLD COINS 

We will purchase the ENTIRE COLLECTION, 
not just the "hot" items, from sood to proof. 


Great Lakes Coin Co- 

P.O. Box 16036 
Cleveland, OH 44116 
(816) 356-0055 
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HONESTY 





COIN CO. 




INTEGRITY 


Recipient of the ANA Certificate of Award for Coin Grading 

SPECIALIZING IN BUST HALVES. 

I HAVE AN AMAZING COLLECTION OF CHOICE XF/AU TYPE COINS. 


MY NEW SUPER COLLECTOR'S CATALOGUE IS OUT! 


ALLSTATE IS BUYING 

HIGHEST PRICES PAID FOR SINGLE COINS & COLLECTIONS, 
PLEASE CALL, OR JUST SEND ME YOUR COINS FOR AN IMME- 
DIATE OFFER. I HAVE THE FASTEST CHECK IN THE WEST 
YOU'LL BE GLAD YOU SOLD TO ALLSTATE. 


All orders sent postpaid. Visa and MasterCaid accepted. 15-day return privilege. 


MEMBER: ELLIOT S. GOLDMAN 

EAC 5S0 N. Alvernon — Tucson, Arizona 85711 

SLCC (602) 881-2616 

PAK ' 



LM3335 


JOHN DANNREUTHER 
RARE COINS, INC. 

We specialize in choice and rare U.S. coins. National and 
International communication systems allow up-to-the minute 
market quotes. Since we attend all major shows and auctions, 
we are In an excellent position to serve the advanced collector 
or Investor. 

We are interested In purchasing collections. We also sell 
individual items on consignment for a small commission. 
Auction bids will be executed for 5%. 


Grading and authenticity guarantees are available on 
request. 

JOHN DANNREUTHER RARE COINS, INC. 





868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 



MEMBER , 
^ AN A 17 


LM 2273 
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How to invest in coins 


There’s more to investing in coins 
than finding a reputable dealer. 

Generally speaking, however, 
PNG members are good people to do 
business with. 

When practical you should prefer 
to invest in coins graded by an 
independant grading service, such as 
ANACS, PCGS, or NCI. 

If you invest, or are planning to 
invest, in coins, you should read the 
Numismatic Report. 

The Numismatic Report is an 
unbiased report on the coin industry 
and market. No advertising is accept- 
ed. No coins are sold to subscribers. 

The Numismatic Report will show 
you how to invest in coins . . . without 
paying outrageous commissions. 


The Numismatic Report will show 
you how you can invest your money 
with minimal risk ... in coins with 
maximum upside potential. 

And finally, the Numismatic 
Report will keep you informed of 
fraud, unique investment opportuni- 
ties, and U.S. Mint activities. 

The Numismatic Report cannot 
protect you from unethical dealers. 
But it can make you more aware of 
them. 

The Numismatic Report is $39/ 
year (12 monthly issues). If you are 
dissatisfied for any reason your 
money will be promptly refunded. 
Write: The Numismatic Report, 210 
Conant Rd., Dept. C, Weston, MA 
02193. 



Avena is Buying... 

We*re Buying PCGS Coins 

Avena Coin is interested in buying and selling all MS6I 

PCGS coins! WeTe buying U.S. gold coins, silver dollars, u » 

commemoratives, and type coins. | 072f 4. 45/1 

T^PrU..m.r.4 

By Qualified Cain Experts ; 

We are major buyers at local and national coin shows, recognized 

for our extensive expertise in all numismatic material. We have '• 

customers for all types of material and we are prepared to buy 
collections of any size — none too small or too large for our 

Plec^e call m for more information 

Si 

THE jWENA coin COMPANY 

800 CHESTNUT AVENUE • VINELAND, NEW JERSEY 08360 

Life Member / ANA Daniel J. Avena • Bobby Avena • Danny Avena 

FUN • GSNA • eSNS daY (609) 692-6343 • NIGHT (609) 691-7977 lii!.J 
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WANTED 

SHIPWRECK COINS AND ARTIFACTS 

Doubloons, Reales, Escudos, Pieces of Eight, 
and all artifacts. Send your listing or ship 
for our offer. 


John van Heemst 

ANA 132190 Captiva Island, FL 33924 





RICHARD GROSS 
RARI- COINS 
INC. 


II3 N. CHARLES ST. 
BALTIMORE, MD 21201 
(301) 547-9130 
LM ANA. GSNA, FUN 


si^i'Ci'AT.r/JNc; IN US. a^iNS 


crK^ic]' COINS & ix^piars 


r 


WORLD 

BANKNOTES 




Stocklist now ready. Covers better World 
Banknotes, inexpensive and many new 
issues. Specialized lists for Chinese, Mexican 
and Russian Banknotes. Monthly lists, too. 
Sample 50* (overseas $1). 


NORTHWEST BANKNOTE IMPORTS 
WILLIAM G. HENDERSON 

P.O. Box 73037 (ANA) 


onTTrui 


Puyallup, WA 98373-0037 
Life Member ANA 1998 


WE RE AGGRESSIVE! 


Working on a close margin lets us pay you more 
for your coins and still charge you less for ours. 


GULFCOAST 

Rare Coins, Inc. 


\m 


CALL US 
(813) 262-2800 



LM 1979 


866 3rd Avenue South 
P.O. Box 413022, Naples. FL 33941-3022 


THE NUMISMATIC 
STUDIO 

P.O. Box 5136 
Largo, FL 33540 
(813) 391-1160 


Specializing in Vatican, 
Italian and San Marino 


A. DRAGONI 
P. DRAGONI 


SPECIALIST IN 
LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought & sold. 

Great American Coin Co. 

Bertram M. Cohen 
P.O. Box 839 
Leominster, MA 01453 
(617) 537-7722 


^upcrb O^ualttg 


Buy or Sell 


(Orlanbo 

''Specializing in Choice 
U.S. Coins*' 


*.<). Box I 102 • l.M 1711 • Si. Louis. Mo. 63074 


WANT TO BUY 
NEW JERSEY 
COLONIAL CENTS 




WOODCLIFF 

INVESTMENT 

CORP. 


P.O. Box 588 • Lodi, New Jersey 07644 
Telephone 201/327-1141 


1772 THE NUMISMATIST 



BUYING • SELLING 

Certified and Uncertified 

U.S. Gold Coins 

Morgan and Peace Dollars 
Walking Liberty Halves 

call for quote 
ship for offer 

Numismatics International 

7285 Washington Ave. S., Suite 500 
Minneapolis, MN 55435 

1-800-231-3328 


^ 

THE WORLD'S RAREST 

SPORT COINS 

EQUATORIAL GUINEA 

KM-36 (Y 13), 1978, 2000 Ekuele 

Soccer Gomes - Argenrino 1978 

Mintage: 195 pcs., Silver proof 


ODD & 
INTERESTING 

World coins, tokens, 
commemorative medals 
and antiquities 

HOWARD & FRANCES SIMMONS 

K37/38, Grays Antique Market , 

1-7 Davies Mews 

London W1. England £: ^ 

Tel: (Oil 44) 629-9321 ' Jj 

(Oil 44) 989-8097 J 


KM-41 (Y 14). 1978, 10,000 Ekuele 

Soccer Gomes - ArgentirKi 1978 

Mintage: 121 pcs., Gold proof 

Informorion ond prices on request. 

AK-COINS / ANIMA KLEMENT 

P O. Box 1647, 8730 Bod Kissingen 

West Germony 

Telex: 673 288 Weme d 

Telephone: 01 1 49 9725 1320 

ANA LM 1621 CNA 11155 



BUYING U.S. GOLD 

VF — GEM BU 

STEVE BLUM, INC. 

ANA LM-2424 

472 Westfield Avenue 

P.O. Box 5624 

Clark, N| 07066 
(201) 3%-0808 


WANTED: 

better western tokens & scrip especially territorials, 
post traders, Indian traders, military, saloon, and 
pictorial also wanted unidentified maverick tokens 
and pre 1920 business directories. 


John!. Hamilton III, Box 2191 La Jolla. CA 92038 
(619) 454-4546 




Need Cash? 

Send us a list of your duplicates that 
you want to sell for our 
generous offer. 

3909 E. State Blvd. Fort Wayne, IN 46805 
Phone (219) 484-5109 


CLASSIC COIN COMPANY 

BUYING & SELLING 

• U S. Gold 

• U.S. Commemoratives 

• Rare U.S. Coins 

BRIAN HENDELSON 

PRESIDENT 

718/465-3243 

P.O. BOX 6504 

FRESH MEADOWS, NY 11365 

LM ANA LM Commemorative Society. LM GSNA 
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CHRISTINA M. 
SMITH 


P.O. Box 701 

Adelaide Street Post Office 
Toronto, Ontario M5C 2J8 
Canada 

(416)960-2153 ^ 


Heading for Florida? 

Make Edgewood in Jacksonville, 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold and Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 

Mon-Fri, 10:30 'til 5 Sat, 10:30 'til 1:30 





13941 Cedar Rd., South Euclid, OH 44118 


J 


BUYING & SELLING 

choice foreign minors, crowns, 
ancients, tokens, medals, 
currency & all unusual items. 
Specializing in obsolete 
countries. Write for my show 
schedule. 



George M. Beach 

Numiscellaneous 
P.O. Box 113 Owosso, MI 48867 
(517) 634-5415 



WANTED 

• TOKENS AND MEDALS 

(Civil War, Hard Times, Transportation tokens, etc.) 

• U.S. COLONIAL COINS 

• GERMAN PAPER NOTGELD 

Price Lists of U.S. Tokens Available 
Want Lists Solicited 

ROSSA & TANENBAUM 
TOKENS & MEDALS 

Box 116, Brooklyn, NY 11229 
(718) 339-6118 or (718) 627-6188 


THE COIN COLLECTOR'S 
SURVIVAL MANUAL 

Numismaiic Lireroiy Guild 1984 "Book of rhe 
Year". In poperbock $6.95 (reroils for $9.95). 
Hardcover $10.95 (reroils for $14.95). Auro- 
grophed! Pleose odd $1 .50 per copy for posr- 
oge and hondling. Order now arxl receive 
FREE repoit: "How ro Moke o Million in Coins". 



scon TRAVERS 

^ Rare Coin Galleries, (nc. 

212/759-7304 

^ F.DR Box 171 1, New York, NY 10150 


Nice People, Nice Store 

Open Mon.-Fri. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bullion. 
Also buying scrap metals, jewelry, pocket 
watches, etc. We are experienced professionals 
practicing conservative grading and offering 
numismatic expertise to our respected clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-9110 
1154 University Drive 
Menlo Park, CA 94025 ^ 
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NATIONAL SILVER 
DOLLAR ROUNDTABLE 

A.E. JOHNBRIER 

Dealer in Gem and Prooflike Dollars 
P.O. Box 913, Bowie, MD 20715 


NSDR LM 3, ANA LM 2381 
CSNS LM 238, FUN LM 380 


We deal in only the highest quality 
Morgan and Peace Dollars 



THE BEST 

In Quality Rare Coins 

Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-8985 
1-714-250-8187 


KIRTLEY & FAUVER 
EXONUMIA 

tiuyint) and sellinq IIS. and forriyn tokens 
and medals. Highest paid for nice material. 
Want lists seruiced. 

Specialist In U.S.; 

Charles E. Kirtley 

P.O. Box 2273. Elizabeth City. NC 2790^^ 
(919) 338 2403 

Specialist In Foreign: 

L. Benj Fauver 

P.O. Box 521. Menlo Park. c:a 94025 
(4 1 5) 854 2059 


P.O. Box 2326 
Columbia, MD 21045 


(301) 953-0005 
ANA LM 2855 


PAUL H. SIMKIN 

HAS 

DOLLARS AND CENTS 

Rare Coin Dealer specializing in 
Early U.S. Copper Cents and 
MS 64 or better Mercury Dimes, Walking 
Liberty Halves and Morgan Dollars. 



EST I960 


COINS • STAMPS • JEWELRY • COLLECTIBLES 

Allen and Eddie Karn 

Phone 6141882 3937 

399 South State Street • Westerville, Ohio 43081 


% 




Buying Australian 

and 


All Pacific Material 


Write or call for our competitive prices. 

We regularly attend all major U.S. shoLUs. 

P.J. DOWNIE PTY. LTD. 

359/363 Lonsdale St. 
Melbourne 3000, Australia 
mnh. 613/602-181 1 

/riur^ Telex: AA37272 

uiir™ 


SPECIAUZING IN 
ALL a.S. GOLD 

Buying and Selling 

»stwMd 
;RARE^COin 

ill^y 

INC. 

Wm. Dominick 111, ANA LM 1555 
59 Washington Ave. • Westwood, NJ 07675 
201/666-9191 


^^ar^Nurnlsmatlc Antiquities ^ 



SARR 



Coin Co. 

WANTED: AU SPANISH COLONIAL DOUBLOONS 
AND ALL BRITISH GUINEAS. 

Buying all Ancient European coinage. Send for our 
generic listings of quality coins at dealer prices. 

AniU Nebb, ANA R106981 
P.O. Box 50444 
Lighthouse Pt.. FL 33074 
(305)428-9616 
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BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 


SEE AHM FOR YOUR 
NEEDS . . . 

GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

no 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 

AMERICAN HEDIT/GE 
MINTING, INC. 

BENJAMIN FOX PAVILION 
JENKINTOWN. PA 

• SUITE 510 • P.O. BOX 1008 
19046 • (215) 576-7272 


CHOICE RARE COINS 
U.S. AND FOREIGN 
BOUGHT - SOLD 
PORTFOLIOS - BULLION 



RARE COINS-STAMPS 



LM 3095 


4 FRONT STREET 
WORCESTER, MA 01608 
PHONE 617/752 0739 



*307 


FREE STATE 
NUMISMATICS, INC. 

BUYING ANACS 
GRADED COINS. 

Old certificates OK. 

True grade irrelevant. 

Gwyn Houston 
Allen Strack 


301/256-3936 




enrortrends 

COIN MAGAZINE 

Latest error coin prices: articles for beginners and old timers: plenty 
of buy, sell and trade ads. Free authentication for worthwhile error 
coins on permanent certificates for all subscribers. 

Enclose this ad and receive a bonus copy of the Error Collec- 
tor’s Handbook free, ($2.95 value), with every subscription pur- 
chased. Published by Arnold Margolis, ANA LM 777. 

$10 per year; $19 for 2 years; $28 for 3 years. 

Single sample copy, $1.50 postpaid. 

Continuous monthly publication for over 19 years. 

ERROR TRENDS COIN MAGAZINE 
P.O. Box 158, Oceanside, NY 11572 




Coins, Currency 
& Rare Monies 
Sycamore 



Gallery 


320 W. STATE • SYCAMORE, IL 60178 
(815) 895-6669 


Bob Rozyeki 


LM 2710 


WORLD 

COINS 

Buying better coins of the World, 
special emphasis on Scandinavia and 
Western Europe. 

Pay 

Norway 1942 set brass coins 

unc $175.00 

Norway 1968 mint set 

$400.00 

Will buy complete collections or better 
individual pieces. Please let us know if 
you have anything for sale. 

K.M. Froseth, Inc. 

Box 23116 

Minneapolis, Minn. 55423 
Phone: 612-831-9550 

Life Member; ANA 994 CNA 137 GENA 85 
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SEND FOR OUR 
MONTHLY 

PRICE LIST. 


HAUSER’S 

COIN & STAMP 


P.O. Box AV • Lokelond. FL 33802 
(813) 683-0692 


A 


J 


BUYING! 

Paul H. Grosz 354 

Choice U.S. Gold Coins Gary Adkins 352 
BU Dollar Bags/Rolls/Singles 

QUANTITIES ALWAYS NEEDED 

We are especially interested in 
entire collections or dealer stocks. 



ALLIED COIN 
INVESTMENTS, INC. 


1302 E. 66th St • Richfield, MN 55423 • (612) 861-7028 



horles 


in 

ompony, Inc- 


BUYING & SELLING 

• Investment Quality 
Rare Coins 

• Gold & Silver Bullion 


15 Bloomfield Avenue, Suite 1 
Verona, NJ 07044 
(201) 744-6011 
(201) 478-3455 

Charles & Lisa Anastasia 

ANA, GSNA, GENA, FUN, MSNS, INS 


WE BUY 
MODERN GOLD 

Highest prices paid for all 
Franklin Mint and other 
Modern Gold and Siluer 
coins of Barbados, 
Bahamas, Panama, 
Papua, Bermuda, all 
countries, and other 
Conservation Issues. 


ALL CURRENCIES OF THE 
WORLD 

BOUGHT AND SOLD. 


TEXAS FOREIGN EXCHANGE 


Amoldo Efron LM 1279 
1 130 Travis, Houston, TX 77002 
713-654-7020 


EDDIE RANDELL » 

PAYS TOP DOLLAR 
FOR OLD TIME COLLEQIONS 

ANA MEMBER 57785 SINCE 1966 


"tolkdou CJum' 

25 EAST HINSDALE AVE. 
HINSDALE, ILLINOIS 60521 
312/323-1696 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. 

P.O. Box 6285 
Denver, Colorado 80206 
Phone 303/320-6736 ^ 
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HIGHER BUY PRICES FOR 
SUPERB GEM BU U.S. GOLD COINS 


Type 1 

$1 

$4250 

No Motto 

$5 

$7500 

Type 2 

$1 

15,500 

Liberty 

$5 

3500 

Type 3 

$1 

3250 

Indian 

$5 

4000 

Draped Bust 

$2>/2 

20,000 

Draped Bust 

$10 

23,500 

Capped Bust 

S2'/2 

20,000 

No Motto 

$10 

11,500 

Classic 

$2>/2 

7500 

Liberty 

$10 

3500 

Liberty 

$2‘/2 

2750 

Indian 

$10 

3500 

Indian 

$2'/2 

2750 

Liberty Type 1 

$20 

8500 

Three Dollars 


7500 

Liberty Type 2 

$20 

4500 

Draped Bust 

$5 

12,500 

Liberty Type 3 

$20 

3000 

Capped Bust 

$5 

15,000 

St. Gaudens 

$20 

2500 

Classic 

$5 

7500 





Quantities needed. Ship for immediate payment. 
We will fly to buy. 


^ GORDON J. WRUBEL 


l(^ 



LM 1813 


Rare Coin Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 

We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 



COMPLETE NUMISMATIC SERVICES FOR THE: 

• Collector • Invester • Dealer 

WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money • BU Rolls 

• Proof Sets • Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide you with confidence 

Forman Enterprises, Ltd. 

P.O. Box 5756 
Philadelphia, PA 19120 
(215) 663-1814 

Harry J. Forman Ruth W. Bauer 

— Serving Collectors Since 1955 — 
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DEALERS 
INVESTORS 
OLLECTORS: 


Numismatic Resources, Inc. will build your rare coin portfolio 
with knowledge, not guesswork! We execute bids at all major 
auctions and also wish to remind you that we are want list 
specialists. All transactions, of course, are upheld in the strictest 
confidence. Try us for all your numismatic needs! 

Randall L. Pollock, President 


NUMISMATIC RESOURCES, INC. 

P.O. Box 7181 
Freeport, NY 11520 
(516) 379-8910 

Member of both national teletype networks. 


R68219 



Specializing in 

ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly Buy or Bid Sale catalogue. 

612 N. Michigan Ave., Chicago, IL 60611 
Telephone: 312/337-0995 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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ANS 

PCGS 

ANA 

NSDR 

ONA 

CSNA 

TNA 

NASC 

CNA 

RCDA 

FUN 

ISNA 

LTS 

OMPA 

GNA 

GSNA 

PNG 

CSNS 

NACPMD 


OKLAHOMA FEDERATED GOLD 
AND NUMISMATICS, INC. 

SPECIALIZING IN: 

• Gem Quality Silver Dollars • Dollar Rolls • Dollar Bags 

• Gem Commemoratives • Other Gem Numismatic Material 

• National Silver Dollar Convention Host*> 



ESTATE APPRAISALS 

INVESTMENT COUNSELING 

KRUGERRANDS — ENGLEHARD — 90% SILVER 



JOHN W. HIGHFILL 

President & Founder 
ANA LM #2655, PNG #359 




P.O. Box 25 

Broken Arrow, OK 74013 
918/451-0665 
918/455-4985 
918/451-0478 

FACTS 653 




,1 



DEALING SINCE 1936 


U. S. COMMEMORATIVE HALVES 
U. S. PAPER MONEY 
U. S. COINS-GOLD-SILVER 
OBSOLETE BANK NOTES 
SILVER INGOTS 
ERROR NOTES 


Want list appreciated or 
whatever you have to offer 

HY BROWN, INC. 

P.O. Box 1269 
Mentor, OH 44061-1269 
216-255-9006 


WANT TO BUY! 

Early Lottery Tickets 
Broken Bank Notes 
Stampless Covers 
Autographs 

Jiowtiui Gvulmioti, 3m. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


r A 

WILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WEAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 

/ 



... an important name in numismatics. 
Coins appraised, auctioned, bought and sold. 

RARE COIN COMPANY OF AMERICA, INC. }-^ 

31 North Clark Street • Chicago, Illinois 60602 

Phone 31 2-346-3443 ^ 
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F.S. Werner & Associates 
Werner-Klemes Inc. 

are interested in purchasing 

U.S. and foreign collections. 

JACK H. KLEMES 
F.S. WERNER 

2631 Merrick Road, Bellmore, NY ! 1710 

Mailing Address: 

P.O. Box 1038, Bellmore, NY 11710 

Telephone: 

in New York (5 1 6) 785-077 1 PNG 

in Florida (305) 722-9778 LM 249 




ANA 

LM-2673 

LM920 


AUGUST OFFERINGS 

CARSON CITY MORGAN DOLLARS 


BUYING 

1 680-CC Ch. DU, Near Gem $395.00 
1881-CC Ch. DU, Near Gem 450.00 
1885-CC DU. Nearly choice 395.00 

1 889-CC Nice Good 99.50 Fine 1 65.00 


ALL U.S. 

GOLD 

10-doy return privilege. All orders postpoid. 
Colifornio residents pleose include 6% soles tax. 


BRUCE KUTCHER, INC. 

WITTER COINS 

(ANA - ANS) 

582 AAARKET ST., SUITE 1409 

SAN FRANCISCO, CA 94104 


Box 922 

Boston, MA 02103 

#360 (617) 581-0631 lm 2602 


WE ARE ACTIVELY BUYING & SELLING. 

Rare U.S. Colonials • Scarce and Rare Date Gold 
Unc. and Proof Type Coins • Numismatic Literature 
PLEASE SEND WANT LIST or LIST OF ITEMS FOR SALE TO: 

T&G J^lJMiSBIATICS 

In The OCEAN COUNTY NATIONAL BANK BUILDING 

155 Main St., Manasquan, NJ 08736 
(201) 223-4969 

Eugene T, Yotka, President 
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AUGUST SPECIALS 

1879 $3 DOLLAR GOLD, MS63 PL . $6000 
1796 SMALL EAGLE DOLLAR, VF . . $1250 

1873 SILVER 3 CENT, Prf63 $1400 

1722 WOOD HIBERNIA FARTH, Unc . . $550 
We buy all U.S., foreign, gold, type, proof sets, 
rolls, and foreign junkboxes. 


PENNIES POSTAGE. INC. 

rare coin & stamp traders 


Gene Henry Del Parker Wayne Ratfray 
7605 S.E. 27th St., Mercer Island, WA 98040 
P.O. Box 998 • 206/232-2560 



BUYING CANADIAN 

AND NEWFOUNDLAND 


Coins - Tokens - Medals - Banknotes 
Please write, phone or ship for my prompt offer. Your 
Canadian want list will receive our immediate one on one 
service. 



SAUL HENDLER 

P.O. Box 554, Montreal, Quebec 
Canada H4L 4V7 
514/332-4429 LM 3499 



U.S. PATTERNS 

WE ARE SERIOUS BUYERS 
ANY QUANTITY 

Authorized P.C.G.S. Dealer 


Dave Berg 
Investments Ltd. 



LM 1260 


P.O. Box 381 
Wexford, PA 15090 
Phone (412) 452-4586 



INVESTMENT QUALITY 
RARE GOLD 
Bought and Sold 

LARRY SPENCE 

RARE COINS 

3701 North Lamar, Suite 304F 
(Travis Bank Tower Annex) 

Austin, TX 78705 
512/454-3003 


Larry Spence, ANA LM 1891, PNG 301; john Ward, PNG 202 


BUYING & SELLING 
U.S. GOLD 
CLASSIC U.S. GOLD 



Gold Dust Coin 



LM 1939 


MICHAEL PESHA 
31 1 5 S. HALSTED 
Chicago. IL 60608 
(312) 842-4240 



#296 


Karl Stephens 

ANA LM 3112 

Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale. 


SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages. Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

Post Office Box 458 
Temple City, CA 91780 


ALWAYS BUYING 

• COLLECTIONS (U.S. ONLY) 

• INVESTMENT PORTFOLIOS 
• ESTATES 

• ORIGINAL ROLLS, BAGS, HOARDS, ETC. 

RON HOWARD 

PLANNED NUMISMATICS, INC. 

Investments in Rare Coins, Precious Metals 
109 Stevenson St., Suite 400 • San Francisco. CA 94105 • U.S.: (800) 237-BARE, CA: (800) 232-RARE 
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. . . serving “quality conscious” 
collectors-investors since 1958 

UNITED STATES & 
“SELECT’ WORLD COINS 

Call - Write - Visit 

to discover how we might best serve your needs. 

Carlton Numismatics, Inc. 

30700 Telegraph Rd., Suite 1646 
Birmingham, Michigan 48010 

(313) 646-8846 

J. Carlton LM 1914/D. Hirschman LM 2611 



U.S. Commemoratives 

Ship With Confidence For Prompt Offer 

P.O. Box 2427, Escondido, CA 92025 
(619) 741-6744 


WANTED 

NATIONAL BANK NOTES 
OBSOLETE CURRENCY 



CURRENCY 

UNLIMITED 

DON & JOAN FISHER 
P.O. BOX 481 
DECATUR, IL 62525 
(217) 875-7629 


f INGRID K. SMITH 

NUMISMATIC CONSULTANT 




Specialist in U.S., Canadian 
and Foreign Coins and Banknotes 

Box 865, Adelaide St. P.O. 

Toronto, Ontario, Canada M5C 2K1 
(416) 920-6461 (416) 962-4920 


V. 





LM 3381 


y 


Choice Ori);inal AU 55 
Twenty Cent Pieces and Bust Halves. 

No cleaned pieces please. 


Qll|arlegi 

P.O. Box 641 

Rolla, MO 65401 

(314) 364-4611 evenings 



R-66140 


ancient 6e rare coins 

Claude amsellem 
p.o. box 587, rye, n.y. 10580 

serving dealers, collectors, investors 

we need to buy 

Greek • Byzantine 
Roman • Judaean 

Want lists actively serviced. 14-day return 
privilege. All coins guaranteed genuine 
without time limit. 

phone : (914) 939-2058 

member: ana Im I486, ans, tna, aina 


MEDALS, TOKENS, 
EXONUMIA 
MY SPECIALTY 

Buying - Selling 

Pre-1950 U.S. Medals, Tokens, 
Presidential Campaign Buttons, 
Advertising Mirrors and Buttons. 

Lawrence E. Elman 

P.O. Box 415 

^ Woodland Hills, Calif. 91365 ^ 


WE BUY & SELL \ 

THE FOLLOWING: 

CIRC. SILVER DOLLARS AG-AU 
CIRC. TYPE 
CIRC. COMMEMS 



AALL COINS 

Box 443 

E. Brunswick, NJ 08816 
Phone 201/238-6670 


Alan J. Ackerman, Pres. 
Member ANA, LM GSNA 
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BUYING U.S. GOLD ^ 


ALL TYPES — ALL GRADES 

(Please Call or Write for Best Offer) 


PHONE: 

(313) 644 8565 



COINEX CORP 


1393 South Woodward Avenue 
Birmingham. Michigan 48011 


/ 


BUYING - SELLING 

U.S. Colonial Coins, Tokens & Medals 
English, Irish & Scottish Hammered Coins 
Great Britain & British Commonwealth 
World Coins prior to 1900 

JAMES D. KING 

P.O. Box 196 

Ridgewood, New Jersey 07451 
Telephone (201) 427-3912 


"1 

FR€€ INFORMATION 

ON HOUl VOU CAN JOIN 
OUR NCUl 

MONTHLY APPROVAL SCAVICC. 

Sample coin approval included to ANA 
members, just write to: 

Polisades Intemotlonol Co. 

P.O. Box 828 
Fort Lee, NJ 07024 

V 


WORLD GOLD ^ 

Buying & Selling 
Choice World Gold 
Ancient to Modern 

Contact our office or send for our latest list. 


WILKISON & SON, INC. 




John Wllkison 
P.O. Box 60762 
Nashville. TN 37205 
(616) 790-9600 

All Coins Kept In Bank Vault 



$5 CASH BONUS 


If you order a coin from me and return it because 
you think It was overgraded or misdescribed in 
any way, I’ll refund your purchase price and 
your postage costs.then add a $5 cash bonus 
for your trouble. Fair enough? Then write today 
for my free list. 


ART JORGENSEN 


Box 10205, Colorado Springs, CO 80932 
ANA LIFE MEMBER 3746 


AMERICAN SILVER DOLLARS 

SPECIALIZING IN MORGAN & PEACE DOLLARS 

I Buy and Sell Quality Uncirculated Silver Dollars and Key Circulated Silver 
Dollars. Call me to discuss your Buying and Selling needs. Prompt attention 
will be given all orders. 

BANK REFERESCES ON REQUEST 
Member: My A. ANA LM 2808 

(601) 922-2229 

JACK LEE P.O. Bo.x 6482, Jackson, MS 39212 
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When in New York 

Stop In ond Visit the F^ore Coin 
ond Bullion Show Ploce of the City 


DRIGANDI COIN CO. 

Deolers in Bore U.5. Coins. Full Trading Dept. Chino 
Rondos, Mople Leofs, Gold ond Silver Bullion, Roper 
Money, Foreign Coin Dept, and Notionol Teletype 
Service. Statue of Liberty Commemorotive Coins 
ovoiloble. Coll for Rrice Quotes. 


OVER 25 YEARS IN BUSINESS 

open 9:30 o.m.— 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
ANA LM 3315, Member OA 


PgGSg." Coin^et 

RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/Complete Collections • Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 212-688-6690 
141 East 56th Street, NY, NY 10022 

Participating Dealer 



THE COIN GAME 

Playins For Profits, Not Promises 




This could be the only rare 
coin reference manual you will 
ever need. SendJS-i^r^^ per 
copy to: 


DEFALCO 

NUMISMATIC INVESTMENTS, INC. 
P.O. Box 1316, Claremont. CA 91711 
714-626-2478 


/ 

WANTED 
TO BUY 

Problem-Free Strictly Original 

(No Flat or Weak Strikes Please) 

• All better dates and varieties of early half 
cents and large cents (before 1835). Call 
or ship. 

• All better date Barber coinage. Call or 
ship. 

• Bust halves (before 1821) EF SI 00 and 
up. 

• Seated dollars (before 1870) EF S250 and 
up. 

Cleaned or damaged material — will be 
shipped back at owner’s expense. 

J.J. TEAPARTY 

51 Bromfield St. 

Boston, MA 02108 
(800) 343-6412 
(617) 482-2398 ^7^ 

Ed Leventhal, PNG #255 


Purveying 

Coins of the Netherlands 
& Colonial Virginia Currency 

Please contact us about our full 
range of numismatic services. 

R. Bruce Korver 

503 Todd Way 
West Chester, PA 19380 
215-430-1455 


HIGHEST PRICES PAID 
FOR GEM & PROOFLIKE 
SILVER DOLLARS & 
HIGH QUALITY TYPE COINS 

Your Want Lists Appreciated 

PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 
ANA LM 1883 

P.O. Box 18776 Spokane, WA 99208 
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MEMBER 
ANA J 


Gerald A Schmidt 
ANA Life Member 715 


U.S. AND FOREIGN 

COINS AND PAPER MONEY 

imperial Olotns 

Phone: (804) 644-6440 

5th and Franklin Streets, Imperial Bldg. 

Richmond, Virginia 23219 


U.S. HALF CENTS 

I have an immediate need for the following half cents 
and will pay top prices to obtain them: 


* 1793, 1796, 1831 Any grade 

* 1794, 1795, 1797 VG or better 

* 1800-08, 1811 F or better 

* 1809-10, 1825-57 VF or better 

* Scarce Redbook varieties Any grade 


Strict grading essential. Please ship (by registered 
mail) for my offer or write/call describing what you 
have available. 


Jim McGuigan LM-2427 • Steve Fischer R-1057S7 


JRM COiNS 

Box 133, N. Vertalllet. PA 15137 (412) 247-4484 


^mptr^ Cotnsi 

^oman Coin ^pecialioto 

Wants your rare coin business. 

• Buying • Selling • Want Lists 

• Appraisals • Consignments 

• Auction Bidding Service 

• Fully Illustrated Catalogues 

P.O. Box 609, Holly Hill, FL 32017 
Phone (904) 677-7314 
Dennis & Dimund Kroh 


THE BEST 

In Numismatic Information 


Bruce Amspacher 

Investment Report 

P.O. Box 9527 
Newport Beach, CA 92658 


1-800-821-3985 

1-714-250-3187 





Dealer discount 
available 


COIN DESIGNS & 
FINE PRINTING 


A compiete line of letterhead, bus- 
iness cards, invoices, labels & flips. 


6B. 

Box 521 

J Kings Park, NY 11754 
5 (516) 269-6499 

ANA-R93143 


'%u(juuj ani SeUMij 

Rare U.S. and World Coins • Ancient Coins • Treasure Coins 


International Coins & Currency, Inc. 

HE. State Street, Box 218 Montpelier, Vermont 05602 
1-800-451-4463 
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Free Price List of Israel Gold. Silver, Coins & Medals 


li 


WORLDS 
FOREMOST 
DEALER IN 
ISRAEL COINS 



Life Member 

AINA. ANA 
OIN. SIN 
NASC. GENA 

Member PNG 


WANTED 



U.S. Proof Sets 


WANTED 

Silver Dollars 

Phone: (718) 224-9578 

Statue of Liberty 

Commemorative 
Coins - Gold 

P.O. Box 123 

B.U. and 

Silver - Ship 

Oakland Gardens, NY 1 1 364 

Proof Gold 


NEED SOMETHING? 

Looking for that particular Ancient and/or 
Medieval coin? 

Send us your want list and we'll do our best to 
locate the coins you need - if we don't already 
have them. All coins subject to your approval 
and all are guaranteed genuine. 



CH. WOLFE 

Historical Coins 

P.O. Box 222 
Lakeside, Ohio 43440 

ANA(LM) - ANS - CNA - SCPN 




FLORIDA COIN 
EXCHANGE 

Since 1967, a Leading 
Dealer in Rare Coins, and 
Gold and Silver Bullion 


Call (813) 872-4863 

4600 W. Cypress Street, Suite 110 
Tampa, Florida 33607 

Jeff Shaara Dan Crandall 
ANA FUN ICTA 



WANTED 

Early U.S. Type Coins • Key Date Coins 
Canadian Coins, Tokens & Medals 
Vermont Nationals 8c Colonials 
Vermont Items 

fZuetH ^kc. 

The Weisburgh Family 
P.O. Box 911 
Burlington, VT 05402 
(802) 658-0437 


EARLY AMERICAN 
NUMISMATICS 

apecializing in: 

Colonial Coins & Currency 
Rare & Choice Type Coins • Pre-1800 Fiscal Paper 
Encased Postage Stamps 

services offered: 

Portfolio Development • Major Show Coverage 
Auction Attendance 

Send for free price list. 

c/o Dana Linett 

P.O. Box 2442, La Jolla, CA 92038 
(619)273-3566 


JOE 

RARE COINS & BULLION, INC. 



P.O. BOX 3140 
2854 W. 47TH STREET 
KANSAS CITY, KANSAS 66103 
PHONE (913) 236-7171 


Rare Coin Trading Made EASY! 

Learn how to trade rare coins just like 
stocks and bonds ... at Numisco Rare 
Coins, Ltd. Send today for more infor- 
mation on Numisco Rare Coins. Ltd. 

Write: Walter Perschke, President 
Numisco Rare Coins, Ltd. 
1423 W. Fullerton Ave. 
Chicago, IL 60614 
1-3 12-528-8800 
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King of the Carson City Dollars 

BUYING 78-91 CC’s (In Original Holders Only) 


1878- CC: 90.00 

1879- C(: . . 1000.00 

1880- CC: . . . 145.00 

1881- c:c: ... 200.00 

1882- CC 90.00 

18 th Ave. Rare Coins 

718-837-6221 718-837-7426 

8644 18th Ave. 

Brooklyn, NY 11214 


1883-CG 

90.00 

1884-CC 

90.00 

1885-C:C 

. . . 225.00 

1890-CC 

. . . 250.00 

1891-GC 

. . . 225.00 


Goldie’s Coin Center 

301-449-8920 
5850 Allentown Way 
Camp Springs, MU 20748 



BUYING 
RARE GOLD 


All 


Denominations 
Dollars to Fifties 


Also 

All Rare U.S. 
Copper — Silver 
Coins 


BENJAMIN LEVIN 

ANA LM 409 
516 W. TAFT AVE. 
BRIDGEPORT. CT 06604 
(203)-367-071 1 



f HOLED COINS ^ 

Kxpertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed down. Most 
of the damaged detail re-engraved. Only close ex- 
amination will detect repair. Restores appearance 
and value. Makes a worthless coin suitable for 
colk'ction or type set. Oopper and silver coins cleaned 
and toned. Send coins for estimate as every damage 
is different. Insure coins to: 


P. E. STOCKTON 


V. 


ANA 24085 
115 Quail Run 
Somerset, KY 42501 



ANACS/NCI/PCGS 

WHOLESALE 

Buying & Selling ANACS Coins 

JEFF ISAAC 
RARE COINS, INC. 

P.O. Box 2214, Great Neck, NY 11022 
(516) 829-3333 

LM 3152 



WANTED 

All 1815 Bust Halves, G to AU 

We are the highest buyer of this date 

Also all VG-AU Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE NUMISMATICS 

Call Jim Payette at (603) 869-5823 
Box 300-N, Bethlehem, New Hampshire 03574 
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SILVER DOLLARS • WALKING LIBERTIES 
GOLD & SILVER BULLION • ART BARS 


WESTERN NUMISMATICS, LTD. INC. 

19063 E. Colima Road 
P.O. Box 8248 1 -^ 

Rowland Heights, CA 91748 SK 

Phone 818/810-2002 

Louie Moreno, ANA LM 2603, PNG 364 




BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA COIN COMPANY 

Henri N. Heller 
1176 E, Colorado Blvd. 
Pasadena, CA 91 106 
(818) 796-0184 


ALL FOREIGN COINS 


WANTED— WANTED— WANTED 


From a few nice ones to a few 
thousand, I am ALWAYS buying. 
From about 1500 to Modern. 



Please ship for my offer. 

JEFFREY S. ZARIT 



ANA LM 1202 

(800) 654-7527 • (214) 980-4621 
4455 LBJ #318 • Dallas, Texas 75244 








^nc/. 

We are one of the nation’s 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 
Authorized PCGS Dealer 




P.O. Box 2986 
Newport Beach, CA 92663 
Phone 714/752-6686 ^ 

ANA LM 


OALERIE des MOSJ^JAIES of GEI^EVA LTD. 

FINE AND RARE FOREIGN COINS 


355 Madison Avenue Telephone: 2 1 2-()(5 1 -8040 

P.O. Box 2410 By Appointment Only 

New York, \T 101(53 
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CALIFORNIA 

FRACTIONAL 

GOLD 



The best source — The top buy prices 

JAY ROE CALIFORNIA GOLD 




P.O. Box 5646 
Hilldale Station 
Madison, Wl 53705 
608/238-0941 


J&D 

COINS 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U.S. AND BRITISH 

JIM ANA 56093 DAVE ANA 62378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301'247'3447 Shefford Beds Gr. Brit. 

010-44-462-816658 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA • at the New 
York International 
at Chicago CICF 

KURT SPANIER 

P.O. Box 37 • Las Rozas (Madrid) Spain 



(^uxre (galleries 


Dealers in High Quality 
Gold and Silver Coins 



David Bark 

Tel: 01-839 2487 
7 Whitcomb Street 
London WC2 England 


U.S. & CANADIAN 
SPECIALISTS 

TOLEDO COIN EXCHANGE 

5590 MONROE STREET 
SYLVAN I A, OH 43560 
(419) 885-3444 

CLYDE R. ENGLEHARDT LM ANA, MSNS, ISNS 


IW HDWng 
HHK, DiaB. 

Specializing in 

UNITED STATES 

Silver Dollars ond 
Gold Coins 

CASEY NOXON 

Pre-sidenr • (512)343-4350 
P.O. Box 26625 • Austin, TX 78755 


WANTED 


ALL CANADIAN 
COINS, GOLD, PAPER MONEY 

Collections, Accumulations 
Dealers Stocks 

Write or Phone 204-452-1658 

Nick Gerbinski ANA R38689 


Ian Laing ANA R13071 

SUPREME COIN 

Box 3623 Station B. R2W 3R4 
Winnipeg, Manitoba, Canada. 


S 

MEMBER 
V ANA J 


CLASSICAL COINS 
Ancient, Medieval & British 
Bought - Sold - Appraised 

Auctions & Fixed Price Lists 

(Sample copy on request) 

Annual subscription $20.00 

VICTOR ENGLAND 

Box 245 

Quarryville, PA 17566 
(717) 786-4013 

J 
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FOREIGN SILVER PROOF COINS 


AFGHANISTAN: 1978, Proof Set, Leopard & Crane . . $70 

ALBANIA: 1970, Y96, Y97, Y152 (3) $205 

ARGENTINA: 1978, World Cup Set (3) (Y47A, 

1,000 P, Y48A, 2,000 P, Y49A, 3,000 P) $105 

AUSTRIA: 1780, Maria Theresa, IT $30 

1964, Winter Games, Yll, 50 Shillings $25 

BAHAMAS: 1974, Flamingos, Y8, $2 $20 

1974, Butler, Y42A, $10 $25 

EQ. GUINEA: 1978, Maise, Y9, 2,000 E $55 

1978, Soccer, KM 38. 2,000 E. (Only 195) $155 

1978, Carlos I, Y17, 1,000 B $30 

1978, Y18, 2,000 B $40 

ETHIOPIA: 1970, Haile Cesassie, Y41, $5 $25 

FUJAIRAH: 1970, Proof Set, KM 1-5, 19-22 (9) ... $415 

Australia, 1970, Pope, KM 21, 10 R $50 

Ppd. (Foreign: $5.) Visa/MC. (214) 239-9528. 

COCHRAN'S COINS. INC. 

P.O. Box 835084, Richardson, TX 75083 



Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4658 
1-800-682-7958 in N.C. 

Dan Talbert ANA LM 2712 



Specialist in 

WORLD COMMEMORATIVE MEDALS 

Let me know what your collecting 
specialty is. I also deal in foreign 
coins of quality, and am looking for 
rare coins and essays of the French 
Revolution for my own collection. 

RICHARD MARGOLIS 

COINS & MEDALS OF THE WORLD 

P.O. Box 2054, Teaneck. NJ 07666 
Telephone: (201) 848-9379 


Slotone Coin Co,, 3nc, 

Specialists in Gem Cluality 
20th Century Rare Coins 
BLIFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 

Send a self addressed, stamped envelope 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 

Harold Kritzman, ANA L.M 1942 
Jan P. Kritzman, ANA 87501 



PAUL A. BROMBAL 


Coins of Mexico 

U.S.A. &. World 

BUY • SELL • APPRAISALS 

^MEMBER^ 

LM 277: 

3601-A State Street 

Santa Barbara, CA 93105 
(805) 687-3641 

j 


WORLD 

BANKNOTE 

CONSIGNMENTS 

Wanted for my price lists. Turn your 
duplicates and collections into cash. Just 
ship. I’ll send details and do all the rest. 
Send for our free price list! 

JAMES WARMGS 

(ANA LM 1208) 

BOX 1035, BURBANK, CA 91507 
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BYERS NUMISMATIC CORP- 

SPECIALIZING IN 

• GEM QUALITY RARE U.S. COINS 

• NUMISMATIC PORTFOLIO PLANNING 

8383 Wilshire Blvd., Suite 900 • Beverly Hills, CA 9021 1 

MINIMUM TRANSACTION $5,000 

|— APPOINTMENT ONLY— i 

I 213/653-0362 | 


Michael S. Byers, ANA LM 3675 
Mitchell S. Byers 



HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material 
Coins - Medals 
Tokens - Currency 
Pre-1940 A.N.A. Badges 
Medals 

& Memorabilia Wanted 







Tel. (513) 836-1711 
P.O. Box 150, Clayton, Ohio 45315 

ANA LM 676 


J 


THINKING OF SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

Mintmaster Coin Galleries 

5600 BOSWELL ROAD 
SUITE 300 PRADO NORTH 
ATLANTA, GA 30342 
(404) 252-9636 


COINS 
JEWELRY 
GOLD & SILVER 
BULLION 


ICIA 



(DIN 

'-'“R E S 


Larry L. Lee 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U.S. 
currency we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 

Tom Denly • ANA LM 2849 

(617) 482-8477 PCDA Charter Member 



#358 






When you rhink obour 
Buying or Selling 

Lincoln and Indian Cents 

Think of: 



Wymore, Nebraska 66466 

/ 


Selling choice U.S. T\ik's, 

U.S. ('ommciiK natives, 
and Assay Medals. 

S. M. Colavita Coins 

(Sam Colavita, owner) ANA 

5214 Scotch Road 
Trenton, NJ 086528 


Contact Us For: 

INVESTMENT PACKAGES 

of $2000.00 and up 
Special Interest 
$20.00 St. Gaudens 
(papers welcome but not necessary) 
Call For Current Prices 
800-826-0069 
in Wis. 715-341-1315 
9:00-12 Noon (CST) Mon.-Fri. 

We are always interested in buying 
collections, accumulations or single lots. 

HAROLD C. JONES, Jr. 

ANA R1 18928 

P.O. Box 324, Stevens Point, W1 54481 
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t^orv G/. 

are' intrrMUd ui JikircAasi/^ of 


ANA LM 3619 

cAoict' 71. tS. or^ofTi^J^umismatic Jiiatertal. 

coins' or (xwi^i>/ete'Co7^€tion&^. fSend 


is buying 

— Or- sAif coin^f>r- oar of^. 


WORLD PAPER MONEY 

^iroAo- (oodw 


Free lists on request. 

JJiJt 406/4 


P.O. Box 5865, Station A 

2S4^ West JStA' Jt. 


Toronto, Ontario M5W 1P5 

nm c ru r OAica^, 6064S 

‘W. 8. D(xaiOiViki ^ 


Canada 


\ 

CAMEO PROOFLIKE MORGANS 

FREE Price List 

Largest stock of Gem & Superb 
Proojlikes. Write or call Edgar F. Noble 
at (617) 237-51 11. 

NOBLE COINS 

P.O. Box 145 
180 Linden St. 

WeUealey. MA 02181 



Yasha Beresiner 
wiU be glad to reveal 
what’s m InterCol for you. 

Numismatic Books, Paper Money, Bonds, 
Cheques of the World. 

INTERCOL COLLECTABLES GALLERY 

la C^lamden Walk 
Islington Green 
London N.l. 
United Kingdom 
01-354-2599 


InterCol New York 
302 W. 78th St. ^ 
New York 
NY 10024 




WANT TO BUY! 

National bank notes; Singles and 
uncut sheets. Also, any No. 1 notes 
in any condition. 

COMMERCIAL COIN CO. 

1611 Market Street • P.O. Box 607 
Camp Hill. PA 17011 
Phone (717) 737-8981 

Art Leister 

ANA Ufe Member 639, PNG 213 


BUYING - SELLING ^ 


CANADIAN 

DOLLAPS, GOLD, DECIAAAL 
BANKNOTES, TOKENS, ERRORS 


Write, Ship or Telephone 

FREE PRICE LIST. 


CHARLES D. MOORE 

P.O. Box 4816 
Walnut Creek, CA 94596 


1995 
LM ANA 


(415) 943-6001 


143 

LMCNA 


WANTED 

U.S. Tokens, Medals, 
Obsolete Paper Money 

Charlotte, Dahlonega 
and Carson City Gold 


PAUL L. KOPPENHAVER 



ANA LM-847 
P.O. Box 430 
Van Nuys, CA 91408 
(818) 787-4020 



WHOLESALE 

ANCIENTS 

BAGS OF 250 MIXED 
ATTRIBUTABLE — $975. 
(NERO, ALEXANDER THE 
GREAT, BIBLICAL WIDOW'S 
MITE, ETC.) 

^onbon Coin (SallcricB 

Mis.sion Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 
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WE ARE THE HIGHER BUYERS 
AND LOWER SELLERS FOR GEM GOLD 


We buy and sell nnillions of dollars worth of gem gold coins per year 
and will quote a 10% spread on most rarities. Our bids can be viewed 
on CoinNet P01 and P02. 


Greg Holloway 
President 


Contineqtal 
^nvestmeqt 
Qi&up,inc. 



P.O. Box 922, Devon, PA. 19333 (215) 687-4424 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal 
for those interested in Canadian 
coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 


You are cordially invited to 
apply for membership. 

Classes of membership include: 

Regular 

Applicants 21 years of age and older $20 

Junior 

Applicants under 21 years of age $10 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $30 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $20 


Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 



The Quality Y ou Expect 

... Prices Unexpectedly Low! 


14 K &. Sterling Coin Frames 
14 K Coin Rings 
Color Brochure Available 
Wholesale Jewelry 


Ocala Coin Shop 

P.O. Box 4320 
Ocala, Florida 32678 
.Coin Net FL^70 904/732^8741 
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TOM'S COINS 

Specializing in United States, Hawaiian and 
Foreign Coinage 


TOM McAFEE 


P.O. Box 1256 
Winter Park, FL 32790 


R-3380 

LM-541 







Buying and Selling 


GEM MS63 TO MS67 MORGANS 
DEEP MIRROR PROOFLIKES 
U.S. TYPE 
U.S. GOLD 


DAVID PIKE, JR. 

P.O. Box 34007, Memphis, TN 38184-0007 

Life Member ANA, FUN, MSNS, BRNA, TSNS, CSNS, GSNA 


WANTED 

PCGS MINT OR PROOF STATE 66 OR BETTER 

Paying Ridiculous Prices 

ALSO NEED: MS 64 or better, Morgan Silver Dollars: PCGS 
1885-S, 1886-S, 1887-S, 1888-S, 1889-S, 1890-S, 1891-S; and 
Peace Dollars: 1923-S, 1924-S, 1925-S, 1927-S, 1928-S and 
1935-S. 

Call for my up-to-date buying list. 

^Qxucin -Jltd.f dJnc. 

P.O. Drawer D 
Gainesville, FL 32602 
Phone: 904-377-7439 



LM-1622 357 LM-6 92 LM-139 
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We are always buying & selling 

BARBERS 

To Sell: Ship for our offer. 

To Buy: Request free monthly list. 


DAVID LAWRENCE RARE COINS 

P.O. Box 64844 
Virginia Beach, VA 23464 
(804) 467-0368 
since 1979 



PandaAmerica 

23326 Hawthorne Blvd. 
Skypark Ten #150 
Torrance, CA 90505 
Toll Free SOO^-PANDAS 
Martin Weiss, ANA LM 1452 
□ Please send me free information about 
Panda Gold Coins; Gold, Silver and Plati- 
num Pandagrams, etc. 

Name 

Street 

City 

State 


Zip 


COLLECTIONS WANTED 


We are actively seeking collec- 
tions-USA, Mexico and Latin 
American. Any size. If you are seri- 
ously thinking of selling your collec- 
tion, we will either buy outright, 
trade for bullion coins, or handle 
thru one of our auctions -whichever 
will bring you the best price for your 
collection. We will also consider in- 
dividual rarities, especially in gold 
or silver. 

If interested, please contact Dr. 
George Vogt. We are also interested in 
servicing your want list. 


COLONIAL COINS, INC, 

909 Travis St. 

Houston, Texas 77002 
(713) 654-0047 

Out of State: 1-800-231-2392 



McLaughlin 

& ROBINSON 

PROMPT. RELIABLE 
AUCTION SERVICES 
U.S. & FOREIGN 

GUARANTEED GRADE^G 
SIMPLE, NO CATCH RULES 

PICTURES OF LOTS 
AVAILABLE 

FULL RESPONSE/ 
REPORTING OF YOUR BIDS 

STRICT RULES 
FAIRLY ENFORCED 


9411 Lee Highway 
Fairfax, Virginia 
703/591-3003 

MAIL TO: 

P.O. Box 639 
Vienna. VA 22180 


Rare Coins. Currency 
and Precious Metals 

Numismatic Investments, inc. 

Major Dealers in Cold, 

Silver, and Rare Coins 

Richard J. Schwary 
(213) 316-1388 

1712 S. Pacific Coast Hwy. 

Redondo Beach, CA 90277 




UK TERRT 

105 Portland Ave., Bergenfield, NJ 07621 
201-385-4706 

SUPPLIES 

COINS • STAMPS • BASEBALL CARDS 

Literature — Catalogs 

From all leading publishers and manufacturers 

FULL DEALER DISCOUNTS 

Immediate deliveries via UPS 

Inquiries Invited 

ANA Member - Stanley Antonoff 
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Wanted 


• Fractional Currency • Large Size 
Currency • Colonial Currency • U.S. 
Encased Postage • F.E. Spinner 
Letters and etc. 


MAI C®] 


i€Y,Nc 


Send business size SASE for current listing. 

LEN and JEAN GLAZER 

P.O. Box 111 

Forest Hills, New York 11375 
(718) 268-3221 




RCI of RAMSEY 


SELLING 

U.S. Gold: PCGS - ANACS - NCI 
Choice AU - MS64 

Wholesale/Retail Telemarketers 
10 S. Franklin Turnpike, Suite 106 
Ramsey, NJ 07446 

CALL 201-825-3205 

FACTS G46 LM ANA SLOAT NJ15 


Your dealer and auctioneer in West Germany for 
your quality collection of Ancient, Medieval and 
European coins and medals. Four auctions each 
year in Munich. 



NUMISMATIK 

LANZ 

monchen 

Maximiliansplatz 10 
Luitpoldblock 


Tel. (0 89) 29 90 70 • D-8000 Munchen 2 
Dr. Hubert Lanz - ANA R096665 


ISIT FIRST UNION COMPANY 

Is Buying 


ff 



WE URGENTLY NEED: Paying Bid — 1936-42 P S. 1950-55 P S. in Original Boxes and Problem Free. C.C 
Dollars in Gov’t. Holders. W.L. Half Dollars ANACS MS63 or better. Morgan Dollars with ANACS MS63 or better 
Original Rolls of Walking Liberties. Morgan Dollars and Mercury Dimes. 



LM 3726 


Bob and Lois Keller 

P.O. Box 279, Keosauqua, lA 52565 • Telephone 319-796-4434 

First Union Company. Robert F. Keller. President 
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BUYING & SELLING 
CANADIAN 

PROOF 
POSITIVE 
COINS 




Box 233, Baddeck, N.S. BOE IBO 
Canada Tel. (902) 295-3007 
MEMBER: CNA, CAND, ANA (LM) 


y 


A 

STEELE EUNSON 

RARE COINS 

Monster Commems 
Dollars • Gold 

318/325-6406 

P.O. Box 4027, Monroe, LA 7121 1 

Steele Eunson 

ANA - Life Member 
NSDR - Board Member 
PCGS - Authorized Dealer 


BUYING 

ALL U.S. PATTERNS 
AND RARITIES 

LARGER DEALS EAGERLY SOUGHT. 
ALL INQUIRIES HELD IN STRICT 
CONFIDENCE 

ANDREW P. LUSTIG 

P.O. BOX 14 • BOGOTA. N| 07603 
201/692-9563 



30086 
ANA 98146 


"Want To Buy*" 

Alabama Nationals 
Large *3? Small Size 

George I. Eggimann 

P.O. Box 172 
Waterloo. AL 35677 
205-767-6239 
ANA LM 3475 


AKRON, OHIO 

is buying 

ANACS COINS 

(with 1984-1986 papers) 

Please confocf: 

SAM CLEMENTS 

Mk Coins 1 03 5. Main Sr. 

^ (216) 364-9357 Akron, Ohio 44308 


BUYING TOKENS 

WANTED 

Civil War, Hard Times, Transportation, Masonic, and early 
merchant tokens. ALSO politicals and So-Called Dollars. 

Ship or describe with best price. 

PRESIDENTIAL COIN 
& ANTIQUE COMPANY. INC. 

6204 Little River Turnpike 
Alexandria, Virginia 22312 

H. Joseph Levine, President 



COINS 

One of So. California's Largest 
and Most Complete Coin Stores 
TOP BUYERS FOR ALL QUALITY 
COIN COLLECTIONS 
A Very Extensive Selection of 
Coins & Accessories - Metal De- 
tectors - Antique Watches 

Open 6 DAYS A WEEK 

full time coin dealers on duty 


(619) 745-1613 

111 N. BROADWAY, ESCONDIDO, CA 92025 

Corner Broadway & Grand - Downtown - Next to Emersons 


1798 THE NUMISMATIST 



WOULD YOU LIKE TO BE ON 
SEQUOIA’S MAIL LISTS? 

Check your interests: 

□ U.S. Coins □ World Coins □ World Paper 

□ Dr. Who □ Big Little Books □ Hummels 

□ Baseball Cards □ Comic Books □ Stamps 

□ Collector Plates □ Ancients □ Supplies □ PCGS 

□ Other Collecting Interests (List) 

We also buy all U.S. and foreign coins, baseball cards and 
proof sets 1836-present. 

SEQUOIA NUMISMATICS 

Phone 609/768-1164 

P.O. Box 338, Clementon, NJ 08021 

Bill Clark ANA LM, GSNA f^S! 

International Society of Appraisers 



“COL. GROVER CRISWELL” 

Ft. McCoy, FL 32637 • 904/685-2287 


I or years, tne woria s largest dealer in L.on- 
federaie, southern states, obsolete notes, stocks and 
bonds.' 

LM261 



1 

WORLD 


KIRK KELLY 

1 


1 

1 

PAPER MONEY 


RARE corns 

1 

1 

Free Price List 



1 

Send this ad for a $2 credit 


BOX 5754 

1 

towards any purchase. 


QREEMVILLE, SC 29606 

1 

1 

MEL STEINBERG 


(803) 242-1679 

■ 

1 

1 

P.O. Box 752 

San Anselmo, CA 94960 



■ 




BUYING & SELLING 


U.S. and Foreign Coins 

fort worth com compony, irvc. (D 

DEALERS IN RARE COINS AND PRECIOUS METALS 

2822 WEST 7TH STREET , FORT WORTH. TEXAS 76107 817/336-1782 

^ JJ 


APTE TO BUY 

Wanted — Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations. 


DONALD APTE, INC. 



T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 


(703) 281-6363 ANA LM 621 


COIJ^S 6 = 

0‘T WOEiCTD 


Our first year in our new mall location Has proven to be extremely successful. We are in need of cfioice numismatic 
material, ^risk inventory turnover das squelched our efforts to produce a fixed price list; however, we hope to be able to 
offer a list in the near future. Until such time, please feel free to send your want list for our quote. 

SZncient, foreign, and United States Coins and Currency bought and sold. 


ScEroeder’s Coins <3= Currency 

7^37 Seminole DUall 

CiCNCi LM-iioj Seminole, TX 33542 TlXV — 

(S13) 332-3366 
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^umtsmatic Enterprises 

P.O. BOX 365 

SOUTH LAGUNA, CA 92677 
TELEPHONE (714) 499-2457 



SPECIALIZING IN UNITED STATES 
TYPE COINS IN TOP CONDITION. 


WE OFFER PORTFOLIOS FOR THE 
DISCRIMINATING COLLECTOR. 



M. KLIMAN LM 466 



^WE PAY 
WHY 


MORE! 

SELL FOR LESS? 


WE WANT TO BUY: Your entire collection is urgently needed no matter what the size, 
if it contains items we are looking for. Generally, we are interested in any collection which contains Choice 
and Rare coins and early U.S. coins in All or better condition. 


SELLING TO US: You will find that selling to our Rare Coin Galleries is easy and safe. Here 
is all you do— Package your coins carefully and send them to us insured or registered mail. You may state 
the value you wish to receive or send your coins for our generous offer. Upon receipt David Bland, Jr. 
will personally examine your coins and notify you immediately. Our offer will be in the torm ot a con- 
fidential insured check— cash payments can also be arranged. No collection is too large. (We have over 
$1,000,000.00 to spend.) If your collection is too large to mail, please send an itemized inventory to the 
attention of David Bland, Ji ., and we will travel to you if the size of the collection warrants it. 

RECEIVE MORE FOR YOUR COINS: Because our needs are so great at 

this time we will pay more than any other major dealer in the U.S. Why sell your collection for less when 
it is so easy and safe to sell your coins to David Bland, Jr.? 


DAVID BLAND; Jr. Galleries; Inc. 


Dept. 7; 300 Highland Mall Blvd. #200, Austin, TX 78752 
Call toll-free 800-531-5370 

ANA LM 677, TNA LM 61, MEMBER PNG 


1800 THE NUMISMATIST 


f—— \ 

SOMETHING FOR EVERYONE 


Hibernia Vic 1722 

XF 

$240 

Liberty 10c 

1868 S 

MS 63 

$300 

Vic 1 723 

AU 

250 


1879 

Pr 60 

550 

Virginia y2C 1773 

UNC 

450 


1898 

MS 60 

135 

Half cent 1834 

XF 

70 


1907 

MS 60 

135 

1835 

XF 

65 


1910 

MS 63 

200 

1850 

MS 60 

175 


1913 

Pr 63 

500 

Indian cents 1863 

MS 63 

150 

Mercury 10c 1923 P 

MS 63 

120 

1868 

Pr 60 toned 

300 


1930 S 

MS 65 

300 

1870 

Pr 63 

400 

Liberty 25c 

1877 

MS 63 

300 

1878 

Pr 63 

225 


1914 D 

MS 63 

325 

1887 

Pr 63 

150 


1915 D 

MS 63 

300 

1902 

MS 65 

no 

Liberty 50c 

1877 S 

MS 63 

450 

Two Cents 1864 Lg Dt 

MS 63 

250 

Barber 50c 

1915 S 

MS 63 

500 

1871 

MS 63 

425 





Liberty 5c 1883 No cts 

MS 65 

150 

FOREIGN 




1912 

MS 65 

250 

France 

1868 1 Fr 

MS 63 

80 

Buffalo 5c 1913 PTyl 

MS 63 

no 


1 843 W ’/4 Fr 

MS 63 

80 

1913 D Ty 1 

MS 63 

200 


1850 A 50c 

MS 65 

150 

1913 S Ty 1 

MS 65 

200 


1850 A 50c 

Pr 63 

375 

1924 P 

MS 65 

150 


1854 50c 

MS 63 

100 

1929 D 

MS 65 

150 

Great Brit 

1899 Maundy Set MS 63 

120 

1929 S 

MS 65 

150 

Sweden 

1922 2Kr 

MS 65 

no 

Half dime 1865 S V-2 

XF 45 

175 

Switzerland 

1850 20 Rap 

MS 63 

100 


Michael 

Nuremberg 




72 Hamilton Drive 


Satisfaction Guaranteed Roslyn, NY 11576 Please add $3.00 postage 

^^Jenjayretuf^ ANAR-52712 on orders under $200.00 ^ 


buy -sell- trade 


YOUR COINS & STAMPS like you never could beforel With COIN 
& STAMP MART! A MONTHLY NATIONWIDE NEWSLETTER that puts 
buyers and sellers together. We are NOT a dealer. YOU deal direct with 
the buyer or seller.. .YOU make your very best deal. 

Get more for that hard-to-sell coin. ..pay less for that hard-to-find 
stamp. COIN & STAMP MART helps you find what you need. ..sell or 
trade what you no longer want. 

A one year subscription for only $24 includes your monthly ads.. .AT 
NO EXTRA CHARGE. To subscribe....send your first ad describing the 
items that are WANTED...FOR SALE...or FOR TRADE...include your 
address or phone number. 

Mail with check or money order for $24 to, 

MART PUBLICATIONS, INC. 

2901 Dorchester Lane 
Cooper City, FI. 33026 
Or call 

1 -800-942-MART 
MASTERCARD/ VISA accepted. 
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INCORPORATED 


REmiOB IS mmNG 

Gem Quality Numismatic Material 

We are especially interested in choice and Gem quality coins. We will 
purchase your entire collection in order to obtain the material we need: 


Bob Rose 

P.O. Box 788 • East Brunswick, New Jersey 08816 
Exeeutive Offiees: 4 Cornwall Drive 
Phone: 201-238-3080 


LM 1786 


Outside NJ 800-526-2450 


*'871 


CHOICE & RARE 

♦ U.S. Coins 

♦ World Coins 

♦ World Banknotes 



We specialize in 


icm 


Pre 1916 

PROOF COINS 



600 B Street, Suite 1300, San Diego, CA 92101 

a Telephone (619) 231-1400 

Loans Arranged ^ 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA ♦ ANS ♦ IBNS ♦ OIN 


ANCIENT COINS 


THOMAS D. WALKER 

P.O. Box 29188 
San Antonio, Texas 78229 

(5121 696-5393 


Write for a complimentary list. 
All coins kept in bank vaults. 
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Paul Nugget 317 
Larry Dcmcrer 369 


Market 


Rational 

265 Sunrise Highway, Suite 45 
Rockville Centre, NY 11570 
(516) 764-6894 
Paul Nugget 
Buddy Alieva 




IOTA 


er^ In C/.S^ Coins 

m J ' 


>5^ P.O. Bqk J 
^len fillyn, 
(312i'469-J 
Xom Smith 



9665 Wilshire Blvd., Suite 220 
Beverly Hills, CA 90212 
(213) 550-1348 
Larry Demerer • Jon Krasny 
Michael Woo • Kip Saginor 


f^NITED STATES COINAGE FOR 

AVERAGE COIN COLLECTORS 

SNYDER’S 

NEW « USED COIN SHOP 


BOX 365 R.D. 1 
MILLERSBURG, PA 17061 
(717) 692-3529 


F.L. SNYDER E.A. SNYDER 

MEMBERS: GENA-MANA-WBCC-FUN-PAN 
LM ANA 


s/ 


WANTED 

U.S. NUMISMATIC MATERIAL 

Need Single Coins & 
Complete Collections 

Write or ship with your best price 
or our offer. 

Sylvia Novack 

(ANA LM 1409) 

P.O. Box 729, San Bernardino, CA 92402 
(714) 883-2421 


m 



All U.S. Gold Coins 
All Type Coins 

Large & Small Size Currency 
Uncut Sheets U.S. Paper Money 
Rare Silver Dollars & Uncirculated Rolls 

will Travel for Collections 

Ossie’s Coin Shop 

1007 Hamilton St. 

Allentown, PA 18101 
215/433-4474 or 215/434-4718 

Member PNG, ANA SPMC 


AUGUST 1987 1803 



GOLD & SILVER EMPORIUM 


A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 • (800) 423-3022 



VIKING COINS 

and CURRENCY 


COINS and PAPER MONEY 

Bought— Sold— Traded 
Appraisals— Investment Services 


V. 


PHIL and CAROL BRESSETT 

Telephone 414/886-3393 
1210 N. Green Bay Rd.. Racine, Wl 53406 
ANA LM 3333, Member ICTA 




ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins. 
Tokens, Cobs, Proclama- 
tions and Bank Notes. 
Specializing in Latin 
America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 272-1180 TWX » 510-925-1164 
(919) 272-1165 Nights (919) 852-4971 
Louis Hudson ANA LM 2946, Cora Hudson ANA R%943 

Our illustraU'd price //sfs are available upon request 



COINS OF THE WORLD 

• BUYING • 

• SELLING • 

• APPRAISING • 

ROBERT R. JOHNSON, INC. 

353 Geary Street 
San Francisco. Calif. 94102 
(415) 421-9701 

LM 696 




FREE PRICE LIST 

The all new Coinucopia price list Is now ready in 
an expanded form. Informative articles are 
Included In each Issue. 



FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 
Phone: 913/262-7007 
ANA LM 717 


— 

RARE COINS for 
COLLECTORS — 
INVESTORS 



R62778 



If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
please contact us. 

All transactions confidential. 


ROBERT L. ASTRICH 

ANA — TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


y 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 
Indian Cents 

Shield Nickels • Liberty Nickels 
Seated 10C-2S(-S0( 

Barber 104-254-504 

Ship coins insured for our offer. Check sent same 
day. Coins held intact pending acceptance of our 
offer. 


DARU COIN & STAMP 

6455 W. Archer Avenue 
Chicago, IL 60638 
(312) 586-7666 




ioiii 

oiiiimiiy 



BUYING & SELLING 

U.S. GOLD AND SILVER. 
CANADA GOLD. ISRAEL, IRAN GOLD. 
MEXICO GOLD. ROMANIA, RUSSIA GOLD 


75 w. I7lh. si. , lOOJtO 

(212) 251-4751 
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BOYING " 

All (J.S. Gold and 

All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
\ P.O. Box 561 • Rocky Hill, CT 06067 
^ (203)5631225 j 


INVESTORS 

Call For Information On Our 

Rare Coin 

Investment Program 

mxmul (dchtw, Sno. 

4658 Beechnut, Houston, TX 77096 
713-664-0881 (Local) 
800-392-0630 (Texas) 
800-231-3334 (Nat’l) 



Buyers of U.S. & Foreign 
Coins & Currency 

P.O. Box 4900 

Boulder, CO 80306 
(303) 444-2646 

Albuquerque Collectors World 

BUYS t sens 

• U S & Foreign Corns & • Antique Toys and Banks | 

Currency Stanps 

• Baseball Carcf^ " ♦ Buttons 

• Comics 1 

• Military RelniS , %'Music ana Movie Nostalgia 

• Antique Clcxlts -^’.Werence Bpoks & Supplies 

• Coca ColaiioUeclibtes ■ 

' We can mail drUP S gilts purchasethft our shop anywhere in the U S A ^ 

Open Monday-friday llam-7pm 

Closed Saturday i 

'C Sunday 12-4 ' 

2242 Wyoming Moll N.E. | 

Albuquerque. NM 87112 

505/293-2486 | 





WANTED TO BUY!! 

Choice Quality World Gold 

We are always interested in buying Choice quality and 
Rare World gold singles and collections. If your collec- 
tion warrants it. we will travel to your city to purchase 
the coins! We are active market makers in all aspects of 
numismatic world and ancient gold coins. Please 
contact us via phone or letter. 

STEINBERG’S 

"Numismatic Gold Specialists 

Since 1950 " . 

KJIQ^7> cm) 781-3455 

P.O. Box 1565, Dept. N 

Boca Raton. FL 33429-1565 



LIBERTY NUMISMATICS 

MICHAEL K. GAROFALO 

U.S. RARE COIN APPRAISALS 
INVESTMENTS &. SALES 

^^.0. 325 • NORTH SALEM, N.H. 03073 • 603.893*507^ 



AL ADAMS' 

RARE COINS, INC. 

Abernathy Square 

6633 C Roswell Road 

Atlanta, Georgia 30320 

255-4601 

1 Mt.MirR / 

A1 C. Adams, Jr. ^ 

President 

^ ANA-LM 1788 • PNG 


Military Payment 
Certificates 

Enter the fascinating world of MPC with our 
book, Military Payment Certificates, at only 
$15.95. We also have the world's most com- 
plete list of MPC (and other military notes and 
books) for a SASE. 

Fred Schwan ® 

Drawer 409 

Leavenworth, KS 66048-0409 lm 1584 
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✓ 

did you know? 

The Silver Shop 

IS BUYING! 


Civil War Tokens 

We specialize in Civil War Tokens/Store 
Cards, Love Tokens, Box Dollars, Franklin 
Mint and Silver Art Bars. Send Three 
Dollars for sample Civil War Token/Store 
Card (Sorry - one per order) and a copy of 


our price list. 

Paul Greene, President 


Ask about our reserve plan. 

• Courteous and Honest Service. Member INS, BBB, 

Life Member ANA. 

• If you are selling, we are buying! 

Located in Southside Plaza Shopping Center 


Add $2.00 on all orders for Postage & Handling. 

A & R Coins 

Ralph C. Langham, LM 1369 

Box 8308 

^ New Fairfield, CT 06812 ^ 

2313 Randleman Rd.. Greensboro, NC 27406 

Phone (919) 272-9358 or (919) 275-6619 



^ I'S'l**/ 

c'i*' .^>VV '0' <f < 


Rare Coins & Paper Money 
Gold & Silver Bullion 

Estate Planning & Disposal 
Investment Counseling 

JACK M. BAXTER 
COINS 

5025 Peach Street 
Erie, PA 16509 
Phone 814/866-7501 


' 

Buying 



U.S. Coins 
Collections 
and 

Accumulations 

All typcjs (incl grades 
Irom SlOO lo Si. 000. 000 
W(? will 11 y to buy any 
lar»(! collection. 

American Coin Company 

12104 Viintura Blvcl. 

Studio City. (]A 91604 
(^all 'foil Free (800) 285-2640 
Cal. residents call (818) 980-8843 

Hiink I'df iii'(>ti(:(is upon 


— PILOLLI~ 

BUYING 

PROOF SETS - MINT SETS 

coins, stamps, gold, silver 
guns, baseball cards 

Same location for 23 years 

7229 Market Street 
Youngstown, OH 44512 

(216) 758-3859 lm 2895 



r 


FOR QUALITY COIFiS 
COMSERVATIVE GRADIISG 
INEXPENSIVE PRICES 
PERSONALIZED ATTENTION 




Please contact me first! 


V. 


Mumismattes of 
^igtinction, 

Alex J. Barna 
215/353-7178 

P.O. Box 189, Broomatl, PA 19008 
Member ANA. FUN. GENA. GSNA, MANA. SPMC 


J 
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SELLING 

Helping out. 

Store open 11 a.m. to 5 p.m. 
Telephone and Mail Service 



ISeHERo 

COINS & STAMPS 
3 V 2 W. Lancaster Ave. 
Ardmore, PA 19003 
215/649-3297 

Member EAC, APS, ANA R29376 


▼ I Polanski), Inc. 

Dealers in Foreign and U.S. Gold Coins 


9^64 UlibhiVe BouleUarb- Suite 305 
-Bcuerlq Bills, California eoziz 
[ 213 ) 2 76-5289 


• U.S. and Bullion Gold 

• 90% Silver Bags and Bars 

• Estate Appraisals 

• Specialists in Rare U.S. Gold 

• Investment Portfolios 



SOUTHWESTERN 
GOLD COS. 

P.O. Box 9083 A.M.F. 
Albuquerque, NM 87119 
(505) 881-3636 
(800) 545-6575 

Robert Karler Charles Karler 

LM ANA 1 108 ana R-96927 


Financial Planners 

Now Seeking 

IndepencJent Agents to Offer Our 

Select Numismatic Portfolios 

John Hunter. LM-638 
Gerald R. Scherer, R-10III6 

P.O. Box 507, winchester, IN 47394 Phone (317) 584-5399 




U.S. NUMISMATIC COINS. GOLD COINS. 
SILVER DOLLARS. GOLD AND SILVER 
BULLION COINS. KRUGERAND. MAPLE 
LEAFS. GOLD AND SILVER .999 FINE BARS. 
DIAMONDS 


V 


P.O. Box 172 

West Carrollton, Ohio 45449 
513/885-5005 

Ed and Shirley Fritz, Owners 


J 



#44418 


AVENUE 

COINS Robert G. Worachek 

229 E. College Avenue • Appleton. WI 54911 
Phone; (414) 731-4740 


Buying: Please send care packages! 


XF/AU 


Pilgrim $25 

21 Pilgrim 70 

Rhode Island 80 

Roanoke 1 40 

Robinson ark 75 

San Diego 62 

SesquI 20 

Stone Mountain 14 


AU 

$30 

100 

90 

190 

85 

75 

25 


XF/AU AU 
Texas $92 $110 

other dates please offer 
Vermont 135 165 

BTW 7 8 

Carver 7 8 

Wisconsin 185 210 

York 185 200 


Please keep this list for reference; care packages are welcome We are 
Wisconsin 15 on Coinnet This is part of our Spring 1987 buy list No 
rim nicked, damaged or highly polished pieces wanted VF bought at lower 
rates Prices subject to change january 87 


BUYING AND SELLING 
ALL U.S. COINS 

Send for free price list of quality 
U.S. coins at reasonable prices. 

LARRY JACKSON 

NUMISMATICS, INC. 

5299 Roswell Rd., Suite 120 
Atlanta, Georgia 30342 
Phone (404) 256-3667 

Larry Jackson, President 
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PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



G/VG 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25c 

1,210 

1,775 

3,650 

Walking Liberty 50c 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(335 Fine) 

(550 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if 
included. The above quotes are just a sample of our top buying prices. We are looking to 
purchase any United States or Canadian Coin Collection. For our top offer just ship coins via 
Registered mail; upon receipt our check will be airmailed to you. If for any reason you are not 
satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We 
can make arrangements to examine your collection at a local show near you. All transactions 
strictly confidential. 

i ♦ i i 2710 Arden Way 

gxttlmov Qlotn Ciallerg 

Toll Free 1-800-USA-COIN (872-2646) ANA Life Member 

In California call 1-800-USA-GOLD (872-4053) Prices subject to change 



All coins and currency 
bought, sold and appraised 


143 Sixth Street 
Pittsburj^h. PA 15222 
(412) 261 (XX)3 
Charles Litman 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


WANTED: 

CHOICE U.S. TYPE COINS 

Wc also offer Estate Appraisal 
and Consultant Services. 


STRAUSS 

Coins & Stamps, Inc. 

Red Strauss 
F-310 Woodfield Mall 
Schaumburg, IL 60173 
312/882-6222 

ANA LM 486 PNG Member 


^MID-CONTINENT COIN ^ 

W.L. “DUTCH” ROHNING 
(816) 842-7888 

308 EAST 12TH, K.C, MO 64106 



Estate 

Appraisal 

Service 


ANA LM 707 
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DOLPHIN COINS 

2B ENGLANDS LANE 
HAMPSTEAD, LONDON, NW 3 4 YE 
ENGLAND 

Robert Ilsley, LM 2216 

Specializing in 
British Hammered Coins 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private 
research collection. Ship with best 
price or for our offer. 

British and Irish tokens available. 
Send your want list. 

COLONY COIN CO. 

RO. Box 281 

Newtonville, Massachusetts 02160 
(617) 244-1972 



BUY 

SELL 

TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 


WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal & Want List 
Gold Jewelry & Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 


P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 

Owners: lm 995 

Leon E. Hendrickson, David Hendrickson 


111 iniiii 


ROBERT RHUE 

nUMISMATIC inVESTMEriTS 


HIGH QUALITY U.S. COINS 

Also COLONIALS & ANACS 
Graded Coins 

(303) 779-3020 

P.O. Box 4465, Englewood, CO 80155 

ANA Since 1962 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS 

Paper Money Specialist 

Keuin Lipton Rare Coins, Inc. 

Kcuin Lipfori PRESIDENT 
9478 West Olympic Blvd. 
Beverly Hills, CA 90212 
(213) 553-9666 


BOY AND SELL 

USE OUR SERVICES WHETHER BUYING OR SELUNG 

• Coins, medals, paper money and related numismatic material • We purchase collections or single 
items from estates, banks, individuals • Prompt settlements • We solicit consignments for auction 
and private treaty sale • Appraisal service for estates and individuals. 

COimUNTER 

CE. BULLOWA, LM 355 
Trust 35 Years of Experience 
1616 Walnut • Suite 21 12 • Philadelphia, PA 19103 
Appointment is suggested — Telephone (215) 735-5517 or 735-5518 
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Making Today's 
Investment 
Dreams Become 
Tomorrow's 
Profit Reality. 


ANA K-52 

LIFE MEMBER • FACTS 


Have you ever dreamed of a 
coin firm that offers you real 
insider market information and 
unquestionably accurate 
grading? Have you ever 
dreamed about a guaranteed 
sight-unseen bid for your coins 
and efficient, personalized 
service? 

Your dream has now become 
a reality. 

Tangible Investments of 
America (TIA) is the market in 
all higher grade PCGS and 
non-PCGS coins. We offer the 
most comprehensive PCGS 
inventory available, providing 
aggressive buy-sell spreads in 
virtually every issue. Our 
inventory is personally selected 


by Silvano DiGenova, 
Chairman of TIA, and one of 
the Principals and Graders for 
PCGS. His expertise and 
success has been documented 
in financial publications such as 
Fortune, Venture, and The Wall 
Street Journal. 

If you are a first-time coin 
buyer or a seasoned collector/ 
investor, you will be pleasantly 
surprised by the attention you 
receive from our courteous 
staff of professionals. 

For more information on our 
investment programs or for the 
latest PCGS buy-sell quotes, 
call us toll-free or meet us 
personally at any major 
numismatic convention. 

The Belgravia, Suite 301 
1811 Chestnut Street 
PhUadelphia, PA 19103 
1-800-245-7600 
1-215-972-0770 



TANGIBLE INVESTMENTS OF AMERICA INC. 


AMERICAN 
RARE COIN, INC. 

Buyers and Sellers of 
Quality Flare American Coins 

Specialists In: 

ALL V.S. Silver Dollars (Singles <Sc Rolls) 
ALL U.S. Gold Coins 
ALL il.S. Commemoratives 
.ALL VS. Proof Coins 
ALL U.S. Type Coins 
ALL U.S. Mint State Coinage 
Investment Quality V.S. Coinage 

We are actively seeking high quality Collec- 
tions/Estates and will pay top prices for top 
r]uality. Call us before shipping material. Pro- 
viding your Collection/Estate warrants us to 
come to you. we would be delighted to make 
arrangements. 

470 Sunrise Hwy. 

West Babylon; NY 11704 
(516) 661-4466 • (516) 661-4917 
Joseph A Patema • ANA Life Member 


GEORGIA 

AND THE 


SOUTHEAST 


Straight Talk Assets, Inc. 

AUTHORIZED P.C.G.S. DEALER 


Buying & Selling All Investment Quality Coins 
We are also engaged in the purchase and placement of 
Southern Gold Coins, specifically gold coins struck at the 
U.S. Branch Mint in Dahlonega, Georgia. We are recogniz- 
ed by our peers throughout the country as being The 
Foremost Authority, numismatically, of Southern Gold 
coins. 

Gold, Silver, and Platinum bullion are also available in 
all their forms at very competitive prices. 

MONTHLY ACCUMULATION PROGRAM 
QUARTERLY NEWSLETTER 
QUALITY-INTEGRITY-SERVICE 


Straight Talk Assets, Inc. 

Great Southern Federal Savings Building 
311 Green St., Suite 301 


Gainesville, Georgia 30501 


JACK HANCOCK 

mm 


(404) 536-0587 


LIFE MEMBER 
ANA 1612 
GNA 
FUN 


GLENN FRIED 
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NASCA 

AMERICA’S MOST EXCITING AUCTIONS” 



U.S. & foreign coins, tokens, medals, paper money, checks, stocks, bonds, 
autographs, literature and confederate paper. Single items to estates. 


Accepting consignments 
for our next auction. 
Call or write today! 


NASCA 


Division of 
R.M. Smythe & Co. 


24 BROADWAY, NEW YORK, N.Y. 10004 


(212) 908-4006 Telex 710-581-4120 



A-Framed 
1 Hole $2.75 



B-Black 

Box 

1 Hole $3.00 
4 Hole $5.00 

(not shown) 



C-Cherrywood 
4 Hole $28.00 
1 Hole $15.75 

(not shown) 



D-Velour 

Metal 

4 Hole $7.25 
1 Hole $4.00 

(not shown) 



E-Vinyl 
Flip 
1 Hole 
$3.00 


NEW BOXES WITH AIRTIGHT HOLDERS FOR U.S. EAGLE GOLD 

(and all other coins from 13 mm - 40 mm) 


TOMiS 

C^IN*STiMP 

BASEBALL & 
ygcm COMIC SHOP 

ase-tsiS 


For more information write or phone: 

#2 - 1st SW 
Minot, ND 58701 

Phone (701) 852-4522 or (701) 838-6996 

DEALER INQUIRIES WELCOME 
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Rare Coins • Stamps • Diamonds 
Pocket Watches • Jewelry, etc. 


KEYSTONE COIN & STAMP EXCHANGE 

1801 Tilghman Street Allentown, PA 18104 
(215) 770-9500 

Stephen Gehringer, LM2714 Ken Kellar, R115779 


FEBSfS 

STAMP & COIN CO.^^SINCE 1930 

114 Central Avenue 
P.O. Box 6253 
Albany, New York 12206 

(518) 434-3860 

Williiim S. l^anilch Wendell C. Williams 


” 1841 ” 

Buying & Selling 

All U.S. Coins, Good to Proof. 
Especially Want All 1841 Coins. 

Also want all better seated coinage. 
Top Dollar Paid for Gem & Proof Coins. 
Also buying scrap metals, jewelry, pocket watches, 
bullion, etc. ... or apply toward a trade for the coin 
you want. 

Price lists • Want list Service 

" 1841 ” 

Michael Graham, ANA R06673, PNG, EAC 
P.O. Box 997 • Sisters, OR 97759 
503/548-4428 


|.P. COINS 1 

U.S. and Foreign 

Estates 

Appraised — Bought — Sold 

Jim Pappas 

ANA LM 3188 
P.O. Box 4524 
Silver Spring, MD 20904 
(301)384-4715 




Tallarico 
Dare Cxiins, Inc. 



coin soles, purchases, 
appraisals, investments 




20 Maple Street, Springfield, Moss. 01103 
Phone (413) 737-3382 

LM 1775 




DICK ARMSTRONG RARE COINS 

AUTHORIZED PCGS DEALER 
SUPERB SILVER DOLLARS AND U.S. COMMEMORATIVES 

• Contributor to many of the finest collections 

• Seller to national dealers who want the very best 

• Winner of national awards 

WE CAN SUBMIT YOUR COINS TO PCGS 

DICK ARMSTRONG, ana lm 356o 

A Commitment to Excellence 

P.O. Box 214066 • Sacramento. C A 95821 • (916) 921-5101 ^ 
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HAROLD B. WEITZ, INC. 

Rare Coins & Investment Counseling 


Always Buying Choice U.S. Gold, 
Silver and Copper Coins 


6315 FORBES AVENUE 
PITTSBURGH, PA 15217 
(412) 521-1879 


r 


BUYING 




Queen Elizabeth II Q.B. 
Gold Proof Coins Sets 
Canadian Rarities 


DAVIES-NADIN-DAVIS 

INTERNATIONAL COIN TRADERS, INC. 

Ottawa, Canada & Yorkshire, England 
Please phone for quotes 
In Europe call England (0943) 6031 16 
In North America call (613) 232-4653 


World Commemorative 

MEDALS 

are my specialty 

Want list service, auctions, 
occasional medal and book lists 
always buying 

HLDLLY BLTTS 

P.O. Box 416 
Campbell, CA 95009 
(408) 374-3630 


International Coins 
Unlimited, Inc. 

We Specialize in 

U.S. PATTERN & 
TRIAL PIECES 
& PROOF TYPE COINS 

Ivory, jade antiques, U.S. type 
coins, 14K new and used 
jewelry, old stock and bond 
certificates, old paintings and 
books, gems, precious stones 
and diamonds. 

1825 Cottman Avenue 
Philadelphia, PA 19111 
(215) PI5-4900 

Member. ANA LM2986. GENA FUN. DNA. RCDA. GSN. etc. 


AUGUST 1987 1813 




Specializing in U.S. Commemorative Silver Coinage 


O’CARMODY’S COINS 

P.O. Box 302 

Huntington Beach, CA 92648 
714/963-5405 


lA/e Buy and Sell 
‘^ONLY THE BESr 



QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 


LATIN AMERICAN COLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
"Se habla espanol." 


BUYING & SELLING 

All Bahamas 
silver and gold sets. 


Please call for latest quotes 

ANA LM 332, 1002, 1480 


Sidney W. Smith S Sons 

"Professional Numismatists for over 30 years" 


I -l 


' ' "// 




2510 Biscayne Boulevard 
Miami, Florida 33137 
Tel: (305) 573-1200 

6639 South Dixie Highway 
Miami, Florida 33143 
Tel: (305) 665-1300 


Telex: 6811221SMITH/Cable: Smithcoins 


HANtiATTAN 
CCIN & CLLLICN, INC. 

U.S. GOLD COIN SPECIALISTS 
BUYING AND SELLING 

355 Madison Avenue Arthur Blumenthal, ANA R105726 

P.O. Box 2410 (Mailing) Call (212) 661-8040 

New York. NY 10163 BY APPOINTMENT ONLY 
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The Best In Ancient Coins 

PMV, Inc. offers a fine selection of rare 
& beautiful coins of the ancient world, in a 
range of prices to satisfy your demands. We 
also offer a wide range of books on coins 

For more information, or for a free copy of our latest 
fixed-price catalog of Ancient Coins, or our latest 
Book list, just write to: 


PMV, Inc. PO Box 3007, Daytona Beach, FL 32018-0007 




ED HIPPS 

GALLERY 


9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving the needs of the 
beginner to the most 
advanced collector. 

We have price lists available upon 
request for U.S. and foreign coins. 
Please send your name and 
address for a free copy, we solicit 
your want lists and will give it our 
utmost attention. Whether buying 
or selling, think of Ed Hipps first. 



stop in and visit 
with us when in 
the Daiias area. 




Blanchard 


THE WORLD’S LARGEST 
FULL-SERVICE RARE COIN 
AND PRECIOUS METALS FIRM 

Two decades of integrity, 
dependability and fairness in 
investment-quality coins. 

CALL TOLL FREE a 
1 - 800 - 535-7633 ^ 

2400 Jefferson Highway 
Jefferson, Louisiana 70121-3835 
In Louisiana call (504) 837-3010 
TELEX 784387 

S) IPTII 

LM 2734 



MaWITIMt ASSOaWlOW 



WE SUPPLY COINS IN QUANTITY 

TO DEALERS & MARKETING COMPANIES 

Wholesale distributors of foreign coins in Silver and Gold. 
Ancient, Medieval, Treasure coins. Foreign issues from 1500 to 1987. 
U.S. coins from Pennies to Silver Dollars to $20 Gold. 


STEVE EVER, INCORPORATED 

Member: Professional Numismatists Guild 
Post Office Box 321 -N, Mount Zion, Illinois 62549 
Telephone (217) 864-4321, Telex 4943444 


We issue retail and wholesale lists of foreign crowns and gold. Please request them. (Dealers use letterhead.) 
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Foitiltdiii 

IsSKcoi. 


27 Rjuntain Square Raza 
CirKJinnatl, Ohio 45202 
(513)621-6696, 




pcesGOWs 


A 


tM 


GRMilNG UNIFORMITY ! 

PHYSICAL PROTECTION 
INSTANT LIQUIDITY , — « 


\ 


Norman W. Pullen, Inc. 

ONE MARGINAL WAY. RO. BOX 10600 
PORTLAND. MAINE 04104 
PHONE: (207) 775-6766 





J' 


^no. 


HIGH QUALITY 
U.S. RARE COINS 
AT 

WHOLESALE LEVELS 


A TRUSTED NAME 
IN NUMISMATICS 
WITH 20 YEARS EXPERIENCE 


Jim Carr 

ANA. LSSC, CNA 

Dave Carr 

LSSC 

P.O. BOX 385 
PELHAM, NH 03076 
1-603-635-2821 


BUYING & SELLING 

Investment Quality U.S. Coins 

Including PCGS, ANACS and NCI. Call John 
Maben with your want list or to offer mate- 
rial that you have for sale. 

CERTIFIED NUMISMATIC INVESTMENTS. INC 



LM 3254 


1868 E. Marlton Pike 
Cherry Hill, NJ 08003 
(609) 424-9040 
1-800-541-2646 
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CLASSIFIED ADS 

Rates are 15 cents per word. Numbers or 
prices count as one word. Payment must ac- 
company advertisements and there is a 25-word 
($3.75) minimum charge. 

Deadline for submitting ads is the first day 
of the month preceding the issue in which the 
ad is to appear. Deduct 10 percent from the 
total price if the ad is to run three or more times 
consecutively, without changes. Ads must be 
typed and double spaced. 


THE NUMISMATIST, 1954-1986 complete. 1954- 
1975 are hardbound in deluxe library-type brown 
cloth. $275 postpaid. Roger Zago, Box 81, Colorado 
Springs, CO 80901. 


COPPER CASH COINS of the nine Manchu Emper- 
ors who ruled China since Shun-Chin (1644-1661) to 
Kuang-Hsu (1875-1908) mounted in 2x2 holders and 
plastic page perfectly identified and described. All 
coins are guaranteed genuine. Complete set, $17.00. 
Fermin Alvarez, Box 1 G.P.O., San Juan, Puerto Rico 
00936. 


NORWEGIAN ''MILK TOKEN" (Brass 29mm) from 
the farm "Store Sande" in the Horten area. Used 
between 1927 and 1942. Token and history only US$ 
5.00 postpaid. Thune, Lyngveien 14, 3100 Toensberg, 
Norway. 


ANTIQUE NEWSPAPERS bring the past to life! Free 
catalog offers hundreds of original issues dating back 
300 years. Jim Lyons, Box 608-D, Mountain View, CA 
94042. 


ACCUGRADE COINS — Morgan, Peace, Eisenhower, 
Kennedy, Olympics, and U.S. gold type coins plus 
much more! Send $1 (refundable) for current price list! 
We also offer Accugrade Coin Grading Service for $24 
per coin. Write Watson's Coins, Rt. 1, Box 16N, Rich- 
view, IL 62877. 


WHOLESALE— WORLD BANKNOTES. A well 
mixed worldwide assortment of 100 current and obso- 
lete notes both Circulated and Uncirculated with 
some duplication. No Notgeld or small Asian notes. 
Only $16.95 ppd. Anywhere in U.S. A. Satisfaction 
guaranteed! Morris Lawing, P.O. Box 9494, Charlotte, 
NC 28299. 


BRILLIANTLY GOLD-LAYERED coins. (We ll also 
do yours in quantity.) "Lifetime guarantee." 
Hermetically sealed sample, $1.00. Jewelry, etc. Infor- 
mation free to dealers using letterhead or S.A.S.E. 
J J Coin Jewelry, 2561 Union, Lexington, MI 48450, 
(313) 359-8410. 


FAST AUTHENTICATION AND GRADING. Coins, 
tokens, medals, U.S. paper money. Color photo-cer- 
tificates. 98 percent of coins returned within two 
working days. Since 1972, the most experienced pro- 
fessional authentication staff in U.S. International 
Numismatic Society Authentication Bureau, P.O. 
Box 66555, Washington, DC 20035. 


COMMEMORATIVES and minor coins of the world. 
For a free price list write: James R. Hadlock, P.O. Box 
388, Doctors Inlet, FL 32030.* 

SUPERB COLLECTION for sale: 1969-87. Coins and 
medals; also Franklin Mint issuance. Copper, bronze, 
silver, gold. Bicentennial and presidential medals. 
Send list of coins, sets and / or medals wanted. No 
dealers. Minimum order $75 plus insurance. Filos, 
P.O. Box 313, Bronx, NY 10462. 

QUALITY MORGANS. Selected for eye appeal. 
ANACS and PCGS MS63. Detailed list sent free. 
ANA member, R. Akin, Box 550406, Birmingham, AL 
35255.* 


WOODEN NICKELS with your copy. 500, $31.50; 
1,000, $42.00; 2,500, $95.50; 5,000, $186.00. Collec- 
tors: 100 different, $6.50. Send $2.00 for 25 nickels 
and catalog. Louis Berkie, Elbee Co., Box 230-N, San 
Antonio, TX 78291. 

COIN ATTACHE CASES and security show trays for 
coins, currency, tokens and medals. Professional qual- 
ity! Satisfaction guaranteed. Raymo Products, Inc., 
212 S. Blake, Olathe, KS 66061-0248, (913) 782-1515. 

CROWNS WANTED. Any quantity. Immediate pay- 
ment. Also scarce minors. Write or send for my offer 
and fast check. Fermin Alvarez, Box 1 G.P.O., San 
Juan, Puerto Rico 00936. 


WORLD COINS, 1400-date on my free list. Reason- 
able prices and honest grading. Crowns and minors. 
Jeffery S. Zarit, 4455 LBJ Fwy., Suite 318, Dallas, TX 
75244. 


Lucien Birkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 


Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 
Phone (202) 833-3770 
ANA LM 1427 
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YEAR SETS, ANA The Numismatist, 1966-1986. 
$15.00 per year, or $12.50 per year for the whole lot 
(21 years). Single issues available, 1960-1965. Or make 
offer for entire library. Summerlin, 4700 Westwood 
Avenue, Little Rock, AR 72204. ANA n9000. 


QUALITY RARE U.S. COINS on approval! Our 
unique U.S. coin approval program allows collectors 
and investors an opportunity to acquire quality U.S. 
coinage on 15 days approval. Membership in the ANA 
gives you an already established line of credit with 
our company. We grade by ANA standards, and our 
prices are very reasonable. Write for more details 
today! S & M Coins, P.O. Box 1025, Quincy, IL 62306. 


COMPLIMENTARY COPY of my latest price list 
containing world crowns and minors on request. 
Please write. Timothy E. Conner, P.O. Box 4564, 
Omaha, NE 68104. 


GREAT BRITAIN: Hammered, Milled, Crowns, 
Minors, Merchant Tokens, Scottish. Wide selection 
of types. Want lists serviced. For free price lists, please 
write Ross King, Box 571, Chesley, Ontario, Canada 
NOG ILO. 


BOOKS ON ANCIENT NUMISMATICS and archae- 
ology. Select and varied lists. Quality emphasized. 
Precise descriptions. Large print. Send $1.00. Anne 
Albert Leibs, Post Office Drawer 460, Oriskany, NY 
13424. 


COUNTERSTAMPED COINS WANTED. Desire any 
U.S. or foreign coins counterstamped “Dr. G.G. 
Wilkins," “Dr. Shattuck's Water Cure," “Vote the 
Land Free," or “Devins Bolton." Also desire any 
counterstamped U.S. large cents with names, busi- 
nesses, designs, hallmarks— in fact, just about any- 
thing except stray initials. I have been collecting these 
since 1955 and am quite enthusiastic! Please let me 
hear from you. All correspondence answered. Thank 
you. Dave Bowers, Box 1224, Wolfeboro, NH 03894. 


HELP! Private collector needs scarcer pre-1910 coins 
or medals of Siam / Thailand. Especially need Y-39 1 
Baht. Roger Zago, Box 81, Colorado Springs, CO 
80901. 


BRITISH CONDER TOKENS and Canadian Breton 
tokens at reasonable prices. Write for my free price 
lists. Simon Cordova, P.O. Box 2096, Citrus Heights, 
CA 95611-2096. 


BUYING PAPER MONEY. Fair prices for nationals 
and large size type. Also CU small size stars. Please 
describe and price or ship for fair, fast offer. David 
Klein, Box 120, Fairfield, CT 06430. 


CUBA. LIBERTY IN MOURNING on the 27th anni 
versary of the Cuban exile. Silver souvenir medal. 
40mm, .999 1 ounce proof, $24.95. Same guilded- 
bronze proof, $19.95. Fermin Alvarez, Box 1 G.P.O., 
San Juan, Puerto Rico 00936. 


JACK H. FISHER desires to purchase 1862 United 
States $5.00 FR. 61 and 62 in all grades, Kalamazoo, 
Michigan Nationals and all varieties Province of 
Canada $1.00. 3123 Bronson Blvd., Kalamazoo, Ml 
49008. 


PRICE LIST. U.S. coins, beginner to advanced, cents 
to dollars. ANA grading; ANA member. Jerry Jasicki, 
Rt. 1, Box 66, Grasston, MN 55030.* 


SELL ME your old baseball cards so you will have the 
cash to buy those coins you want. We also buy and 
sell coins. Wilcox Son, 6842 Merritts Creek Road, 
Huntington, WV 25702. 


GOLD COIN JEWELRY— 14k chains, bezels, dia- 
monds, colored stones, pearls and much more! Whole- 
sale prices! Send $5 (refundable) for our large color 
Fine Jewelry Preview catalog. Write: Watson <St Asso- 
ciates, Box 16N, Richview, IL 62877. 


FOR SALE: Gem brilliant Uncirculated 1938-D, Buf- 
falo five cent pieces. $45.00 per coin; your satisfac- 
tion guaranteed. Thirty-day return privilege. ANA 
54948. Lou Atwell, P.O. Box 3247, San Antonio, TX 
78211. 


RUSSIAN COPPER COINS 1700-1917. Specialized 
collector would like to receive lists or auction cata- 
logs containing larger groups or especially rare speci- 
mens. B.F. Brekke, Box 304, Chapala, Jal., Mexico. 


WE NEED TO BUY Greek, Byzantine, Roman and 
Judaean coins. Want lists actively serviced. 14-day 
return privilege. All coins guaranteed genuine with- 
out time limit. Serving dealers, collectors and inves- 
tors. ANA LM 1486. Ancient and Rare Coins, P.O. 
Box 666, Rye, NY 10580. Phone; (914) 939-2058. 


LEARN GRADING AND AUTHENTICATION in 
your own home. Individual instruction by experi- 
enced authenticator / grader, lecturer, teacher. Expen- 
sive. Write TAC Associates, P.O. Box 65142, Wash- 
ington, DC 20035. 


BUYING NUMISMATIC LITERATURE: Purchasing 
books, auction catalogues, journals, fixed price lists 
and other documents. Michael Sullivan, P.O. Box 461, 
Winnetka, IL 60093. 


OLD STOCK CERTIFICATES! Catalog plus three 
beautiful certificates, $3.95. Also buy! Ken Prag, Box 
531CW, Burlingame, CA 94011. Phone (415) 566- 
6400. 


SWISS AND WORLD COINS, medals, tokens, auc- 
tion catalogs, documents, books. Write to Pierre 
Pariat, 27 Riantmont, 1004 Lausanne, Switzerland. 
Want lists solicited. 


PUERTO RICO RARE DOCUMENT. Genuine 
slave's identification papers of the 19th Century. 
Realized up to $75.00 each at Spain auction. Munici- 
pal handstamp and description of the slave. (1868- 
1872) Special - only $18.50. Fermin Alvarez, Box 1 
G.P.O., San Juan, Puerto Rico 00936. 


MILITARY MEDALS & DECORATIONS bought / 
sold / traded. Current catalogue, $1.00 (N. America, 
$2.00 elsewhere); subscription (10 issues), $6.00 (N. 
America, $15.00 elsewhere). Vernon, Box 1387TN, N. 
Baldwin, NY 11510 USA. (VISA / MasterCard avail- 
able for orders.) 
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JACK H. FISHER desires to purchase U.S. type notes 
with Serial 1, 11111111, solid numbers and single 
digit. Major errors and Michigan Nationals Serial 1. 
Howard Professional Building Suite AA, 750 Howard 
Street, Kalamazoo, MI 49008.* 


ROUMANIA. Patterns and early coins wanted by col- 
lector. Send price and description. McFadden, Box 
160, Okmulgee, OK 74447. 


DON'T MISS our free price list of select world coins 
of Europe, British Commonwealth, Germany, Africa, 
Latin, etc., crowns, minors, gold and medals. Avail- 
able now. Dennis Gill, Box 175, Dept. F, Garden City, 
NY 11530. 


GERMAN SILVER TALERS. Collector wants to buy, 
sell, trade or correspond with other Taler collectors. 
Send your want list or offer list to: Martin Field, P.O. 
Box 3700, Indian Wells, CA 92261. 


FOUR U.S. COINS over 50 years old for just $1.00 
plus your self-addressed envelope. ANA member. 
Patriot Coins, Box 603, Dedham, MA 02026. 


BUYING / SELLING CIVIL WAR, Hard Times, mer- 
chant, transportation, political, love tokens, encased 
postage, historical U.S. / world medals, so-called dol- 
lars, colonials, all other exonumia. Free catalog: Gale, 
2404-N Berwyn, Wilmington, DE 19810.* 


FREE MAIL BID LIST MONTHLY. United States 
coins and currency, foreign coins. Send name and 
address to: Joe Sande, Box 211, Nichols, FL 33863. 
Want lists solicited. 


PUERTO RICO WANTED— coins, bills, medals, 
stamps, tokens, documents. Pay highest prices. Also 
silver crowns. Fermin Alvarez, Box 1 G.P.O., San 
Juan, Puerto Rico 00936. 


FREE MAIL BID: Our next three mail bids of U.S. and 
foreign coins, paper money, tokens. Beginners to 
advanced. Ten-day return. H <St H Enterprises, Box 
105 E, Hopkinton, MA 01748. 


COIN JEWELRY — wholesale catalogue, $1.00. Belt 
buckles, necklaces, tie tacs and much more. Bernard 
Myles, 4223 S. 11th Street, Terre Haute, IN 47802. 
Days: 812-232-4405; evenings: 812-299-9262. 


ERROR COIN AUCTION. Errors, RPM's, OMM's. 
Send SASE for next three auctions. Consignments 
needed. For information contact Jay Walker at Rt. 2, 
Box 374A, Lewisburg, WV 24901. LM-ANA.* 


U.S. MINT ASSAY MEDALS wanted. All years and 
metals. Phone toll-free (800) 526-0641 or write. ANA 
LM 1 167, Ernest Keusch, 135 Woodland, Madison, NJ 
07940. 


MAIL BID SALES: U.S. and foreign. We have monthly 
sales and are in need of your business. Send for our 
complete consignment policy. We also buy outright. 
Maple City Coin, P.O. Box D, Monmouth, IL 61462. 


J.R.W. COINS pricelist is free. Send large S.A.S.E. to 
J.R.W. Coins, P.O. Box 5545, Kennewick, WA 99336- 
0545. 


Send your want list to: 

DELAWARE 

VALLEY 

COINS 

in the 

Stoney Creek Center 
455 Baltimore Pike 
Springfield, PA 19064 
(215) 328-5544 



DUTCH COINS. Collector interested to buy coins 
from the Netherlands, Netherlands Antilles inclusive 
Curacao, and Surinam. Winston Veeris, van 
Renesselaan 7, 3703 AE ZEIST, The Netherlands. 


THE NUMISMATIST, 288 copies, 1963 to 1986 inclu- 
sive. New condition. Best offer over $300.00 plus 
delivery charges. David— Box 628, Loch Sheldrake, 
NY 12759. 


BUFFALO NICKELS: Large inventory with clear 
dates, semi-key roll quantities available. Send your 
want list. The Buffalo Nickel, 180-page book, $9.95 
postpaid. We have wooden nickels from your state. 
Guidebook of wooden money, $9.95 postpaid. Our 
best seller, silver dollars, KX) mixed dates, 1878-1935, 
VF plus, $12.95. Bag quantities available. ANA LM 
#441, Edmund Hock, 3128 South 6th Terrace, Kan- 
sas City, KS 66103. 913-722-0254, evenings. 


GUIDE TO BIBLICAL COINS by David Hendin. 
Hundreds of drawings, historic references, biblical 
quotes, travels of Paul, current values of this sought- 
^ter series, much more. 224 pages; 16 pages of plates. 
Hardcover. $35.00 plus $1.50 postage and handling. 
AMPHORA, P.O. Box 805, Nyack, NY 10960. 


THE WORLD'S RAREST SPORT GOLD COIN. 
Equatorial Guinea KM-41 (Y-14), 10,000 ekuele, 1978 
Argentina soccer games. 30mm. 22 carats. 13.918 gr. 
Only 121 minted. Proof— $395. Fermin Alvarez, Box 
1 G.P.O. San Juan, Puerto Rico 00936. 


* Time to renew current ad. 
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AMERICAN NUMISMATIC ASSOCIATION CERTIFICATION SERVICE: 


Renders an opinion as to whether a numismatic item is genuine or otherwise. 

Renders an opinion as to grade only on United States coins submitted for 
authentication. U.S. coins previously authenticated by ANACS may be graded if 
resubmitted with the original photo certificate and payment made for the grading fee . 

Issues a photo certificate with a registered number on genuine items. This certificate 
is returned with the item. 


• ('.annoi grade coins that have not been authenticated by ANA('S. 

• ('.annoi be responsible for opening or returning sjxrcial holders, or removing items 
from unusual packaging. 

• ('.annot grade foreign coins or paper money. 

• C.annoi authenticate or grade legal tender currency. 


• Cannot determine valuations of items — values must be supplied by submittor. • ('.annot return original certificate when submitted for reexamination. 


AUTHENTICATION AND GRADING FEES 



INSURANCE FEES 



SERVICE DESIRED ANA MEMBER FEE NON-MEMBER FEE 

S 0 - 

1000 ... 

.... SI. 00 

S5001 - 

6000 

S 6.00 

Authentication S 10.00 SI 2.50 

SlOOl - 

2000 . . . 

.... S2.00 

S6001 - 

7000 

S 7.00 

S2001 - 

3000 . . . 

.... S3.00 

S7001 - 

8000 

S 8.00 

Grading SI 0.00 S 12.50 

S3001 - 

4000 ... 

.... S4.00 

S8001 - 

9000 

S 9.00 


S4001 - 

5000 . . . 

.... S5.00 

S9001 - 

10000 

S 10.00 

All fees are per item and include photographic certificate 







Duplicate and transfer fees $7.50 per item. 

For 

values over $10,000, 

add $1.00 per each additional $1,000 

(Original certificate must accompany request) 

WARNING: For your protection total value 

in one 

package 

Reexamination fee $12.00 per item 



should not exceed $25,000.00. 




Black & White Prints 

4 x 6'/2 Polaroid, actual coin size, obv./rev 
in double window mat 
Photomicrography set up fee 
Slides — (single coin image only) 
24x36mm - black & white 
24x36mm - color 


For additional forms or information contact: 


ADDITIONAL CUSTOM PHOTOGRAPHIC SERVICES 

(In addiiion to ANACS Certificate) 


ANA Mem. Fee Non-Mem. Fee 


10.00 

11.00 

7.50 

8.50 


5.00 

5.50 

6.50 

7.50 


Enlargements 

4x5 single a>in image only 

5x7 single coin image only 

5x7 double coin image, obv./rev. 

8x10 single coin image only 

8x10 double coin image, obv./rev. 


ANA Mem. Fee Non-Mem. Fee 


s 5.00 

5.50 

5.75 

6.25 

6.50 

7.50 

6.75 

7.75 

7.50 

8.25 


ANACS, 818 N. Cascade, Colorado Springs, CO 80903-3279 Phone (303) 632-2646 
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REQUEST FOR ANACS CERTIFICATION 

You must use a separate form for each item. Please send coins in easy access holders. 


Name 

(Pnm OT npe) 

Address 

City 


ANA No. 


Phone ( 


State . 


. Zip . 


Issue Certificate to: 

(Indicate personal name or company trade name) 

SERVICE REQUESTED: 

□ Authentication only □ Authentication and Grading 

□ Grading ot a coin previously authenticated by ANAC'S* 

□ Reexamination* □ Duplicate* □ Transfer* 

□ ('ustom photographic service (enclose instructions). 

* Original ANACS certificate MUST be enclosed 

Issuing Country 

Date of item Mint Mark . 


ITEM: 

□ Coin 

□ Paper Money 

□ Medal 

□ Token 

□ Other 


Denomination . 


. Variety . 


Owner’s Valuation S 


Coins will be valued at S 100 if no valuation is provided . 


Comments/instructions 

I understand and acknowledge that any opinion rendered by the ANA Certilication Service on the authentic- 
ity or condition of the item submitted herewith represents a considered judgment by the examiners employed by 
the ANA. Authentication does NOT, however, constitute a guarantee that the item is genuine, and neither 
authentication nor grading by ANACS guarantees that others will not reacha ditterent conclusion. The item will 
be examined with nondestructive testing techniques available to the Service and will be judged by examiners 
based upon information available to them, but no w arranties are expressed or implied from any opinion rendered 
in consequence of this application. Permission is granted for AN AC'.S to photograph and use information gained 
from this piece for educational purposes. 


DATE 


SIGNATURE 


□ Send additional AN AC'S forms. □ Send information on ANA membership. 


DO NOT WRITE IN THIS SECTION 

Item number 

niameter Sp. Gr 

Wr 

Gen Alt Cft. ND 

Replira Other 

GraHe-Obv Rev. N/O . . 

D/O Grade 




Dare Rer RC Mr. 

Reg Mr. 




FEES PER ITEM 

(See reverse for fee schedule) 

Authentication fee S 

Grading fee 

Duplicate fee 

Transfer fee 

Reexamination fee 

Custom Photography 

Insurance fee/may be grouped 

TOTAL (this form only) i 

TOTAL PAYMENT ENCLOSED S 


Send this form with check payable to ANACS. 


BEST WISHES 

to 

ANA Members and the 
American Numismatic Association 
for a Truly Great 
96th Anniversary Convention 


WANTED BUYING WANTED 


We are especially anxious to purchase the following UNITED STATES NOTES for the per- 
sonal collection of AUBREY AND ADELINE BEBEE. The acquisition of any of these scarce 
notes will bring our outstanding paper money collection nearer to completion. We would be 
grateful for any notes that you could send us in the grades specified. Please send notes, indi- 
cating the prices desired or for our Top Cash offer. A quick, pleasant deal is always assured 
you at BEBEE’S. 


GOLD CERTIFICATES-AU TO UNC. 

1882 $50 Large Red Seal. FR.1191 
1882 $100 Large Red Seal. FR.1204 
1882 $100 Brown Seal. FR.1203 
1882 $100 Lg. Brown Seal. FR.1205 

NATIONAL GOLD BANK NOTE 

1870/75 $10 FR. 1143/1151. 

Ex. Fine to UNC. Prefer at least AU. 

COMPOUND INTEREST NOTE 

1864 $100 FR.193. Ex. Fine to UNC. 

TERRITORIAL NATIONAL 
BROWN BACK NOTES 

1882 $5 ARIZONA-IDAHO- WYOMING. AU to 
UNC. (Second choices; other denom., grades). 


1882 $5.00 NATIONAL 
BROWN BACK NOTES 

BEBEE’S is paying $600 to as high as $2,000 
- depending on Rarity and Grade - for the 
following 1882 $5 Brown Back Nationals: 

ALABAMA-ARIZONA-ARKANSAS- 
CALIFORNIA-COLORADO-FLORIDA- 
IDAHO-MARYLAND-MISSISSIPPI- 
MONTANA-NEVADA-NEW MEXICO- 
NORTH DAKOTA-RHODE ISLAND- 
SOUTH DAKOTA-WYOMING 

SILVER CERTIFICATES 

1880 $1,000 FR.346B/D. AU to UNC. 

1891 $1,000 FR.346E. VF to UNC. 


We are also paying TOP IMMEDIATE CASH prices for Double-Denomination Notes, Other 
Territorials, Rare Large-Size Nationals, No. 1 & Star Notes, and Uncut Sheets (4 & 12). Please 
give us a try -BEBEE’S has been a leading specialist in U.S. Paper Money since 1941. 

AUBREY AND ADELINE BEBEE 



—Continued on next page 
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COMMEMORATIVE HEADQUARTERS 

Since 1940, “Headquarters” to thousands of “Particular” collectors. 
You’ll like our ultra-conservative grading and will come back for more! 



MS-63 

MS-64 

MS-65 


MS-63 

MS-64 

MS-65 

Isabella Quarter 

$1050 

Write 

Write 

1926 Oregon 

$295 

$395 

Write 

Lafayette Dollar 

1900 

Write 

Write 

1926 S Oregon 

275 

375 

Write 





1928 Oregon 

475 

575 

Write 

Alabama 

550 

Write 

Write 

1933 D Oregon 

495 

595 

Write 

Alabama 2x2 

650 

1050 

Write 

1934 D Oregon 

395 

495 

Write 

Albany 

595 

795 

1450 

1936 Oregon 

350 

475 

Write 

Antietam 

875 

975 

1750 

1936 S Oregon 

475 

585 

Write 

1935 PDS Ark Set 

575 

795 

Write 

1937 D Oregon 

275 

375 

Write 

1936 PDS Ark. Set 

575 

795 

Write 

1938 PDS Oregon Set 

1050 

1300 

Write 

1937 PDS Ark. Set 

595 

875 

Write 

1939 PDS Oregon Set 

1600 

1900 

Wanted 

19.38 PDS Ark. Set 

895 

1450 

Write 

Oregon Type 

250 

335 

Write 

1939 PDS Ark. ScM 


2750 

Write 

Panama Pacific 

1150 

1350 

Write 

Arkansas Type 

195 

295 

Write 

1920 Pilgrim 

250 

375 

Write 

Bay Bridge 

250 

4.50 

950 

1921 Pilgrim 

450 

595 

Write 

1934 Boone 

350 


Wanted 

Rhode Island PDS Set 

675 

975 

Write 

1935/34 PDS BcKine Set 

2750 



Rhode Island Type 

225 

325 

Write 

1935 PDS Boone Set 

750 

1150 

Write 

Roanoke 

450 

695 

950 

1936 PDS Boone Set 

750 

1150 

Write 

Robinson 

225 

325 

Write 

1937 PDS Boone Set 

1350 

1650 

2100 

1935 S San Diego 

195 

395 

Write 

1938 PDS Boone Set 

2350 

2700 

2950 

1936 D San Diego 

275 

495 

750 

Ekione Type 

250 

290 

Write 

SesquicentennidI 

195 

395 

Write 

Bndgeport 

350 

575 

Write 

Spanish Trail 

1295 

1695 

Write 





Stone Mountain 

195 

395 

595 

California D.J. 

475 

695 

Write 





Cincinnati PDS Set 


3750 

Write 

1934 Texas 

450 

595 

Write 

Cincinnati Type 

695 

1150 

Write 

1935 PDS Texas 


1600 

1800 

Cleveland 

250 

475 

Write 

1936 PDS Texas 

1150 

1400 

1750 

Columbia PDS Set 

1450 

1750 

Write 

1937 PDS Texas 

1250 

1500 

1900 

Columbia Type 

475 

650 

Write 

1938 PDS Texas 


2100 

2400 

1892 Columbian 

85 

150 

Write 

Texas Type 

350 

4.50 

.550 

1893 Columbian 

70 

120 

Write 

Vancouver 

650 

875 

Write 

Connecticut 

575 

775 

Write 

Vermont 

525 

695 

Write 

Delaware 

575 

795 

Write 

1946 PDS BTW Set 

95 

150 

Write 

Elgin 

550 

750 

Write 

1947 PDS BTW Set 

135 

185 

Write 

Gettysburg 

450 

575 

Write 

M 948 PDS BTW Set 

295 

375 

Wnte 

Grant 

375 

5.50 

Write 

+ 1949 PDS BTW Set 

595 

695 

Write 

Grant With Star 

3750 

4950 

Write 

M950 PDS BTW Set 

475 

595 

Write 

Hawaiian 

2450 

3.500 

Write 

♦1951 PDS BTW Set 

275 

395 

Write 

Hudson 

1100 

1550 

Write 

M948/51 PDS BTW Sets 

1395 

1795 

Write 

Huguenot Walloon 


695 

Write 

BTW Type Com 

45 

65 

Write 

Iowa 


450 

595 

♦Indicates “Original Issue 

Envelofjes" 



Lexington 

275 

475 

Write 

BEBEE'S was the official distributor those four years. 


Lincoln Illinois 

375 

595 

Write 





Long Island 

350 

550 

Write 

1951 PDS W C Set 

150 

195 

Write 

Lynchburg 

395 

5.50 

Write 

19.52 PDS W C Set 

195 

245 

Write 

Maine 

375 

575 

Write 

1953 PDS W C Set 

350 

465 

Write 

Maryland 

350 

525 

Write 

19.54 PDS W C Set 

175 

245 

Write 

Missouri 

895 

1175 

Write 

W/C Type Coin 

45 

65 

Write 

Missouri 2*4 

975 

1295 

Write 





Monroe 

195 

395 

Wanted 

Wisconsin 

495 

695 

Write 

New Rochelle 

675 

975 

Write 

York 

550 

7.50 

950 

Norfolk 

750 

975 

Write 

Swedish Delaware 2Kr. 

30 

45 

100 

Norse Medal “Thick" 

195 

575 

Write 





Norse Medal “Thin" 


Write 

Wanted 

Please send Want List for MS 60 Grade 







WE PAY TOP CASH PRICES WE INVITE YOUR INQUIRY 

All orders over $1 .000.00 are sent by registered mail at 

our expense. 

For orders less than $300. (X) please add $^L00(over $.3(X).00 add $4.00). 

lOO'L satisfaction guaranteed. For 

immediate shipment send cashier’s check or money order (personal checks are acceptable but take 20 to 


25 b.\nking days to clear our bank). All coins are subject to prior sale and change in price without notice. 

BUY WHERE YOU GET THE BEST EOR LESS- AT BEBEE’S (Where Else?) 

Our Ads have appeared in every issue of THE NUMISMATIST since 1941. 


MEMBER: ANA Life #110, ANS, PCDA, PNG, SPMC, lAPN, Others 



\ “Pn 


U. 


Pronto Service” 


live. 


P.O. Box 4289, Omaha, Nebraska 68104 • (402) 558-0277 


dQ 

'•IWiliJUMOW**® 


mail Vina(0)l\ order Vord-9r\plidbiaVfo-'be- 

n. an exaggerated fear of buying through mail order advertising 


If you’ve got it, you’re not alone. Mailorderphobia — the fear of buying “sight 
unseen’’ through mail order ads — affects thousands of collectors who once 
used the mails with confidence. 

It’s an unfortunate fact of life that “fast buck artists’’ have infiltrated the hob- 
by. But you won’t find them in NUMISMATIC NEWS. Because we simply won’t 
allow It. 


All NUMISMATIC NEWS advertisers pass a strict screening policy before they 
utilize our pages. To further protect the Interests of our valued subscribers, we 
conduct an ongoing, intensive, “blind testing’’ program, insuring that advertisers 
deliver what’s promised. 

By spending thousands of dollars annually this way, we continually affirm the 
integrity of our advertisers, and recognize their sound business practices with our 
seal of approval — the Krause Publications’ Customer Service Award. 


While the constant shadow of 
mailorderphobia may lurk over others 
in the hobby, the sun shines bright on 
NUMISMATIC NEWS subscribers. You 
can rely on us to provide an at- 
mosphere that promotes a fair ex- 
change — in every transaction you 
make. 


numismatic HGWS 


>bur WMV Coibcing Cud* FmIutv^q COI^ MARKH 


700 E. State St., lola, Wl 54990 


• Home Of Superior Hobby Periodicals and Books * 

KRAUSE PUBUCA TiONS 



3STH ANNIVERSARY 




